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AMAgOMHi COPPER MJMIHQ COMPART 

«ad_ 1005 erasd Subsidiary Comm,,

w o t o  t o  scHama i (b) - xsTBstMariB nr 3acpRrrxis or suasipiAaiiB

N0T3 X - Anaoonda Lead Produota Company at December Slat 1939 was 
89.015 o«U by registrant. la tha year 193* 1,800 
shares wars acquired for #80,000 increasing tha holdings 
of registrant to 1005. Tha atosh of Anaoonda load 
Products Company representing a total investment of 
#1,393,000 was transferred to International Smelting and 
Refining Company, a wholly owned subsidiary, in exchange 
for 13,500 shares of stook of that oompany haring a par 
▼ slue of #1,018,500. Anaconda Lead Produets Company 
was then dissolved and its assets transferred to Inter* 
national Smelting and Refining Company, (see Surplus 
Account sehsduls IX (b)).

HOTS 8 - On Ostober 7th 193d Andos Exploration Company (Delaware), 
a wholly oraed subsidiary of reglstrent, wes dissolved. 
Indlnded in the assets of In dee Exploration Company 
(Delaware) were 519,310 shares ef a took of indss Copper 
Klaing Company. These shares were carried on tbs books 
of tbet sempsay st tbo original psr value, #85.00 per 
share. (See general Consolidated Balaam Sheet note M - 
Surplus). On dissolution of Andes Exploration Company 
(Delaware} said 019,310 share® ef stack ef Andes Copper 
Mining Ceapeny were transferred to registrant. Registrar 
Inslmded this stook in its seerante et #1,031,800.00 its 
original investment in Andes Exploration Company (Delawart 
and the idlfferenee between the original par value of said 
steak, lit,988,870. and #1,381,800. (lareatarat of regia* 
treat) has beam applied ee e reduction to the consolidated 
surplus appearing on. the belanoe sheet of registrant and 
1005 owned subsidiaries. (See Surplus Account, schedule 
IX (hi).

MOTE 3 • Include# #8,773.80 for investment determined to be worth* 
less in 1938.

HOTS.4 * In addition te entrant shorn there is stlll'unpald on sub­
scription te 200,000 share 3 a sum of
#8,103,178.74.

MOTS 8 - Amount transferred to stock of Andes Copper Mining Company 
being advene as to Andes Exploration Company (Delaware) 
new dissolved, the sole eseet of which wee a took of Andes 
Copper Mining Oo^eny.

MOTS 8 - All other subsidiaries not oonsolldated are not sigaifioaat 
In respect to (1) the assets they represent and (2) the 
seise or operating revenues ef such non-eeneolidated 
subsidiaries.

MOTS 7 - Baals of investmrat is set forth in note H to general
Consolidated Salmas Sheet of registrant and 1005 owned 
subsidiaries.
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