IZZORT OF MR, J. Y. 30VER RTTATING 7¢ ATDIT L7 7ES

PR,

ANACONDA SATES COVPANY - ZAST CHICAGC, ITDIANA

DECIZMEER 137, 1930

DZRIOD COVERID 2Y ATDIT:

Cash Audit December 1lst, 1928, to Septemder léth, 193C, fnolusive
General Audit Deceaber lst, 1928, to August 31s%, 1930, inolusive

TIME REQUIRED FOR AUDIT:

15 days
CASH:
Cash Book Balanse - Septecber 16th, 1930 ($:30 a, m.) $ 2,002,30
Cash on Jand - September l6th, 1930 (9:30 a. m.)
Cheoks:
9/12/30 - Capital Paint and Varnish Works . $ 510.00
9/10/30 - D. & M, Tile Company 91,14
9/12/30 - Elxay Paint Company 19.38
9/ 8/30 - Zastern Varnish Works : 133.19 -
9/10/30 - Lion Varuish Cowmpany 66,82
9/12/30 - utual Paint Company . 125,00
9/10/30 - The Millard Feath Company 13,75
9/12/30 - National Varnish Company 86,32
9/10/30 - Fational Lead Company 488,81
9/10/30 - Premier 0il and Lead Works 245,00
9/12/30 - Porter Paint Company 91.14
9/12/30 - Puritan Pharmacentical Company 52.31
9/ 9/30 - Andrew E., Hastings 79,44 2,002.30

Cheoks 1listed above were deposited in bank - September l6th, 1930,

TRADR ACCEZPTANCES RECEIVARIE:
On hand - 3eptember 16th, 1930:

Frederick O'Brien Varnish Company
Los Angeles, California

7/15/30 Due 9/28/30 §46.23 §$ 46.23 Pald 16/3/30
F. B. Spencer Company
New Haven, Comnsotiout

6/24/30 Due 9/24/30 $625,51

6/27/30 9/27/30 700,99

7/ 9/30 10/ 9/30 467,33

7/12/30 10/12/30 417.08

7/24/30 10/25/30 467.33

8/12/30 11/12/30 467.33 3,145,67(1)

In hands of First Calumet Trust and Savings Bank, Zast Chiocago,
Indiana, for ocllection:

P+, E, Spencer Company
6/18/30 Due 9/18/30 §700.99(1)
(Payment refused - Septgmbar 19th, 1930.)

Standard Paint & Lead Company .
8/26/30 Due 9/17/20 300,00 1,000.99 $ 4,192.39
{Paid September 13th, 1930*

Add: Trade Aogeptances paid duri eriod September lst, to
16tn, 19% 4 e P v '

0, inocl 2,075.60
nolusive $2, 389

2,077.81

Exohange charges NS

Amount carried forward $ ©,270.70
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TRADT iCCEDPOLICES 2ICIITABLT:  {Continued)

JAmcurt brougnt forward

Deduoct: Trade Acceptance of r, I, 3p
e 11

Augest 12th, 1930, taken

Tedger Balance - August 31lst, 1930

{1)Charged baock to Customers Iedger acocount in September, 1930.
bankrupt. See comments under Aoccountis Recsivable.

BCOES AND R®CORDS CHECKYD:

CASY BCOK: .

Footings

Deposait slips to cash book, monthly
totals to reports made to New York
offioe and bank statements

Pogtings to gereral ledger

Postings to oustomers ledger

™

noer Comrany dated
account in Septexzber 3Cth, 1938

437,33

¢ 5,803,37

Conpany

Deoembder lst, 1928, to September 16th, 1930, {ncluaive

December lst, 1928, to September 16th, 1930, inclusive
Deoember lst, 1928, to August 31st, 1930, inoclusive
August, 1930

RBCAPITULATION CF C4SY BOOY - DECEMBER 15T, 1928, TC AUGUST 31ST, 1930, INCIUSITE:

Ledger Balanse - Deocember lst, 1928
RECEIPTS :
Customers Ledger Accounta:

Ansoonda.Lead Prodmots
Apaoonda Zino Oxide

DISBURSEMENTS :

$ Kone

$530,852.96

664,545,277 1;195,398.23

$1,195,398.23

Deposits made in the First Calumet Trust % Savings Bank,
Zaat Chiocago, Indiane, to the oredit of tne Anaconda

Copper Mining Company, New York, i.
Ledger Balance - August 3lst, 1930

JOURNAL:

Examined journal entries and cheoked
same to Journal

Postings to general ledger

Postings to oustomers ledger

GENTZRAL LEDGER:

Postings from:

Cash Yook

Journal
Footings of ledger acoounts
Verified trial balance as of

v

1,195,398.23

$ None

August and December, 1929; August, 1930
Jaruary lst, 1930, to August 3lst, 1930, and teats.
Avgust, 1930

December lat, 1928, to August 31at, 1930, inclusive
Januvary lst, 1930, to August 3lat, 1930, and tests.
December 1lst, 1928, to August 3lst, 1930, inciusive
August 3lst, 1930
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BIZES AND RICORDS CIZECKID: (Continued)

STSTOMTRS TIDGEIR:
yeSocaIds ST RR.

Postings from:
Cagn book
3ales rz20o0rds:
Anaconda Zead Produots
Anaconda Zips Cxide
Journal
Footinzs of ledger acsounts
Terified trial balance as of

Jaileld statements of acocunts bezring

auditor's stamp to customers

SALZS RECORDS:

Anaoonda Lezd Products:

Invoices to record

Footings of reoord

Totals to Journal entries
Postings to oustomers ledger

Ansoonda Zino Oxide:

Invoices to record

Pootings of record

Totals to Journal entries
Postings to customers ledger

CREDIT MPMORANDUMS :

Pxamined oredit memorandums
Postings to sales reocords

_AGERCY STOCX RBCORDS:
White Legd:

Sales made through the Anaconda Sales

Company from Agency Stocks
Zino Oxide:

Sales made through the Ansoonda Sales

Company from Agency Stocks

August, 1230

duzust and Decenbar, 1929; sugust, 1330
August and December, 1929; August, 1930

Auzust, 1930

Decembder 1st,

1928, te August 3lst, 1930, inclusive

August 31lst, 1930

Septemdber 30th, 1930

August and December, 1929; August, 1930

August and Deoemder, 192%; August, 1930.

December lst, 1928, to August 3lst, 1830, inolusive
fugust and December, 1929; August, 1930

August and Deocember, 1929; August, 1930
August and December, 1929; Augusy, 1930

December 1st,

1928, to August 3lst, 1930, {nolusive

August and December, 1929; August, 1930

December lst, 1928, to August 31lst, 1930, inclusive
August and December, 1929; August, 1930

August, 1930

August, 1330

GENERAL LEDGER TRIAL BATANCE - AUGUST 31ST, 1930

¥hite Lead Purochased

Zino Oxide Purchased

White Lead Sales

Zine Oxide Sales

Acoocunts Reosivadle

Trade Acceptances Receivabdle
Aocounts Payable

New York 0ffice

DR. CR.
$197,469.08 ¢
255,589.20

197,469,08

255,589.20
63,820,73
5,803.,37

85.29

69,533.31

$522,682.38 , $522,682.38
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CUSTCMIRS IZDGER TRIAT ZAILATCIE - AUSUST 31ST, 1930.

C. e Athey Zaint Comrany
Arensto Paint Manufacturing Coxpany
Avalon Paint Company -

scourate Insulated ¥Wire Company
irto Manufacturing Company
Anglo-Anerican Varuish Company
Aznaoonda Jire & Cable Company
Atwater Paint Compeny
Associated Paint Company

Aroo Company of California
Chas. H. Brown Paint Company

J. A. Bauer Potter Company

J. E. Bauer Company

L, B, Butoher & Com:any

Burke Morris Paint Company
Reuben Bermen

Bright Ellsworth Company 4 .
Bauder Paint Coapeny

Baltimore Copper Paint Company a
Frank Powers Company

Clements Coverall Company
Cclonial Works

Capital Paint & Varnish Company
Central Paint & Varnish Company
Cook Paint & Varnish Company
Certaintsed Produstis Company s
Carroll, Dunham, Smith Pharmaoy Company e
Columdia ¥ills, Ina.

California Ink Company of New York
Cook & Dunn Paint Company

Cook China Company

Capital Paint Manufaeturing Conpany
H. Q. Canfield Company
Carnation Company

Carbon Produots Company

Devoe & Rayunolds Company

Drew & Ernst

Doidge Koren Paint Company <

X, I. Dupont De Nemours Company
Devoe & Raynolds Compeny

D, &. K. Tile Company o

Donovan Products Company

Zolipse White Lead & 0il Company
BEastern Varnish Works

Tverseal Wanufaoturing Company
2l)er California Company

Elxay Paint Company e

Pragser Paint Company

Felton, S{dley & Company o
Samuel H, Frensh & Company *
Prenoch Wolf Paint Company
Puller, Clarxson Company

Fieth Brothers~

Garliand & Company

Glidden Company

Grsgselli Chemical Company
Goheen Corporation

Greenpoint Paint & Varnish Company
Gensral Eleotrioc Company
General Paint Corperation
Rampden Paint & Chemioal Company
Eanline Brothers

Chas. H, Howell & Company

A. Co Horn & Company

#ill, Hentsohsll Company
Hancoek Paint & Varnish Company |
Hydro Carbon Chemical Companys
Holdt Paint Company @

Hasoe Produots Company o

Amounts carried forward

489,23
49,50
188.12
3.38

100,35
1,812.50
63,75
883,75
1,530,00
297.76
90.00
78.00
22.50
53,44

171.38
51,00
8,98
525,00
17.81
5.44
2,751,758
372,00
46,50
1,332.75
283,50
93.00
139,50

135,00,
226,50

419,50
65,88
1,170.00
279,00
231,25
135,00
133.50
17.81
232.50
223,50
105,39
232,50
46.50
570,50
372.00
232,50
230.50
105.00
325.00
50,44
358.02
200.00
105,00
43,38

46,50

47

$ 20,484.62
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3 m 3 IIDPOLTR TRT mpr e
CTSTCMZTRS IIDEER TRIAYL JALANST - 4ATGUST 3157, 1930: (Continued!
D3, c32.
Amounts brough
ght forwerd $ 20,484,852 % 47,97
R e o
ha 2int & Suyp hd
India Zaoguer Cmnpai:ily.cOmpa'&y 138'?8
Jones, Dadbney Varnish Company A
{:rvi.isg Perfumer s e
«“m, A. Juergens X Com
Xeystone Re%iuin.g COmggg 332:88
Keystone Varnish Company 37.%8
Kushule, Ing. t 037:28
Geo. I. Xslley, Ine. '311.25
Zentuoky Coler & Chemical Company 35050
E. &. 4. Pottery Company LA
Louisville Paint Manufaocturing Company 33575
Laoclede Paint Manufaoturing Company 2200
lawson, Eberson Paint Company 138.09
Soott 1. Libdy Company oe '
Chas, E. Long, Jr., Company AP
Lion Varnish Company et
John Iucas Company ’ S50
o Mapufasturing Com; ' roots
Mathew Paint Compgw pey 240:62
#illard Feath Company ' 29.00
Y¥utual Paint Ccmpany 23 ’
Missouri Valley Paint Company e
Mountain Varnish & Color Company 202
Midland Paint & Varnish Company lies
Monrce, Lederer & Taussig ‘ Yeose
Dan., P, Ysher & Company reaede
¥ajor Viotor Compeany Proes
Martin's Ladoratories 3N
¥otor Transportation Company it
MoKesson, Rodbina Company T
MoResson, Gibsor, Snow A
MoKesson, Langley, & Michaels 2390
“oKesson Wholesale Drug Coxpany 2se
yoKesson, Merrill, St. Louis Drug Company 1333
Nerfolk Paint % Varnish Company 5
Yational Varnish Company 7R
¥orth Ameriocan Paint & Chemiocal Company RS
Korth Jersey Paint Company 388-00
Norwioh Fnarmacentical Company 10-99
National Lead Company 05178
Ohio Varnish Company $a7:50
Oakley Paint Manufasturing Company 3.850:%0
0'Brien Varanish Works Y50
Phelan Paust Paint Company 84150
Porter Paint Company ' R
Progress Paint Namfaoturing Company 26150
Pacifioc Jystem Homes » 350
Puritan Pharmecsntioal Company A
Phaltz & Bauer Company 34.00
Paulian Drug & Chemiocal Company 55183
Prootor & Gamble Company T
Payson Varnish Company R
Premier 0il & Lead Works 245100
Phoenix Paint & Varnish Company 365.00
Pittsburg Plate Glass Company 302150
Fontias Paint anufaoturing Comps 155150
Quaker City Rubber Company i 530100
Bex Paint Company 239-50
Rower, Beine Paint Company 375100
Rineshed, Mason Company 279,00
Realty Paint Company 2.5
2. J. Ronan Company 1878
Bex Vale PaintBSompany 1%;'25’3
St. Louis Surfaser & Paint :
Sherwin-Nilliams COmpunén Cozpany %.g 'gg
Amounts carried forward § 47,586,168 § 85.29
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CI3TCIMERS ZEDTIR TRIAT BATANCE - AUSTIT 31ST, 1930 (Continued)

Standard 2
Stewzrt Z <
Ce ¢o Sullivan
Standard Zaint Company

Standard Varnish Vorks

Sterling Talnt Coxzpany

3illers Paint % Varzish Company
Speed-C-Lac Produots Company
David Salkind

Standard 0il Company of New York
Smith Chemical % Color Company

P, Z. Spencer % Company

Standard Glass & Paint Company

B, Frank Shinn Company

John H#. Shearman & Company
Seidlitz Paint & Varnish Company
Thompacn, Fayward Chemical Company
Texas Printing Ink Company
Thempscn Wood Finishiang Company

2. B. Tibbetta Paint Company

A, Y. Thomas Paint Company

Thomas River Line

Tolede Indiana Paint Company
Timeproof Paint Products Company
Tane, Calvart Paint Company
Vareraft Works, Ino.

Vermon Potteries

Tadseo Sales Company

Vansul, Ino,

Geo. S. Viall & Soms

Yhite Company

Wadsworth~Howland Company
Waterproof Paint & Varnlsh Company
Whitaker, Clark & Daniels

West Paint & Varnish Company
#indow Shade Products Company
Wilmar Paint Company

Yotes, Hullett Paint Company
Zenith Paint & Varnish Company

ACCOUBTS RECEIVABLE:

ught forward

atv Lanufseturing Conrany
‘znufzecturing Jompany

DR,

$ 47,566.15

531,24
1,222.58
33,00
484,50
1,022,00
46,50

102.50

L2
w
o
.
™
o

oy

Total $ 63,820.73

$ 85,29

The following sooocunts receivadbls, appearing on the books as of August 3last, 1930, were past due

and remained unpaid at December 10th, 1930

Customers Ledger:

Avalon raint Corporation
Los Angeles, California

12/24/28 Invoice 032604
1/ 8/29 0526356
1/14/29 052689

% [} ]
Dats ount

9/30/29 $ 100,09

$ 26,45

106.2%
67.50

Affairs of this ootpany were assignmed to s oreditors committee
January 30th, 1989, Prayment of 254 of acoount, $100,09 was
made Juns 26tn, 1930, and 254, $1C0,09 September 30th, 1929,
¥r., Ae J» Lynoch, a member of the committee, advised Ostober
23rd, 1930, that 1t was doubtful if any further payments

would de made,
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ACCOTYTS RECIITABIE: (Continued)

Lest Peyment Balance
Customers Tedger: ({Continued) Date Anount 3/21/30
Crharles X. Brown “aint Company
Brooklyn, Kew York 3 $  145.58
6/21/28 Invoioce CS1541 $ 34.93) - 9/17/30 36,68
7/ 7/28 1632 2C.25) - 9/22/30 36,38
7/13/28 1645 31,37}
7/21/28 1709 20.25
8/ 2/28 2371 9,00
9/ 1/28 Interest 21.94
7/25/28 Protest Fee 1,05
8/138/28 Protest Tee 2,46
9/29/28 Protest Fee 2,58
3/19/29 Protest Fee 1.25
Additional Charges:
9/22/30 051556 $243.13 11/29/30 93,13
210/16/30 ’ 1710 233,75
10/17/30 . 1210 93,00
10/237/30 1755 62.50
11/ 5/30 1830 62.50
11/ 5/30 1284 93,00 ’
11/22/30 1913 1.35 11/29/30 1.3%

This customer has been slow pay over a long periocd of time,
and nothirg in their record appears to justify sales to
them on a oredit basis, Cn November 10th, 1930, their
oheak for §243.13, dated Ootober 27th, 1930, was returned
by the bank aoceount of "Insuffieient Punds.® An attempt
to oolleot through R. G. Dun & Company has not met with
muoh suecess.

L. H. Butoher Company 205,79
Los eles, California
8/13/30 Invoice 051300 $205.79

Covers sououﬁt of the Western Paint & Color Company of Los
Angeles charged to Butoher Company, as oredit risk was
asgumed by that company, .

Cook Chins Company

Trenton, ¥. J. 53,70
9/13/28 Invoice 2736 $ 51.00
8/ 1/29 Intersst 2.70

Bankrupt. Recelver appointed August 13th, 1929, Claim filed
Cotober 15th, 1929, Receiver's letter of September léth,
1930 advised that the general creditors of this company will
receive nothing.

Drews & Irnest

Philadelphia, Pennsylvania 372.00
5/13/30 Invoice 561 $ 93.00)
6/ 5/30 710 93,00) 11/14/30 186,00
6/27/30 820 93,00
8/11/30 979 93.00
Additional Charges:
9/ 2/30 1060 $ 93.00
10/13/30 . 1210 93,00
11/12/30 1304 $3,00

This company has always been slow pay. They have promised to
pay all past due items as soon as possible.

7
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ATCIUNTS RITCTITAZIT: (Continued)
Zas¥ Tagmen
Sustomers Iedrar: (Continued) nafe k
Donovan ZFroducis Comjany
Rochester, New Yorx 3 139,50
8/16/30" Invoice 771 $ 45,50 16/ 6/30 48,50 v
7/ 7/30 345 45,50 11/10/30 45450
8/30/30 1036 45,50
Chronie slow pay.
Zolipse ¥hite Lead % Color Company
Brooklyn, New York 8/25/30 202,50 135.C0
8/21/30 Invoice 0S1365 $135.00
Additional Charges:
9/27/30 1537 $135,00
11/15/30 1899 202,50
This company-has a long record for slow pay. ~Prayment
of August 25th, 1930, covered our invoioce of May 16th,
1s30.
Frazer Paint Company
Detroit, Miohigan 1,17€¢.00
8/ 4/30 Invoioe 949 $315.00 9/20/30 567.86
8/ 5/30 954 225,00 Discount 11,959
8/18/30 1007 360.00
8/28/30 103% 270,00
4dditional Charges:
9/11/30 1108 $225,00
10/ 8/30 1187 135.00
10/23/30 1244 135,00
11/18/30 1324 135,00
Disccunt allowed not in order as terms are "2% 10th Prox.*
Ho response to lr. Stolte's letters of Fovember 1l2th, and
Decemder 4th, 1930, calling attention to past due {tems.
Have always been slow pay,
Fuller-Clarkson, Ine.
Berkeley, California 139,50
5/26/30 Invoice 668 3 46,50 10/ 8/30 46,50
7/11/30 899 46,50 11/24/30 46,50
8/25/30 1031 46,50
Small ooncern reorganized ocut of Fuller-¥Waterson Company
whioh failed. <Collections are bBeing made through
A, J. Lynech Company, our agents in San Fransisoo.
Balance considered oollestibdle.
Yydro-Carbon Chemioal Company
Newark, &, J. . 200,00
5/ 8/28 Invoice 1292 Balance $200.00 8/ 8/z8 122.50
Bankrupt Januvary 30th, 1929, DProof of olaim filed liay 20th,
1929, First and final dividend 338.58 received October
17th, 1930. Balanoe of J161.42 oharged to Anaconds Zino
Oxide Departments reserve for Bad Debta In Ootoder, 1930
aceounts,
IunbergtPaixizthiupply Company . 130,50
Detro ehigan
5/24./30 Invoice $130.50 12/ 9/30 30.50

Also does businsas as the Motor City Paint & Varnish Works.
¥o results from effort to oolleot through R. G, Dun & Company.
¥r, Isendberg's letter of November 20th, 1930, promises to
pay &8 Boon as possibdle.
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Accovﬁfs RECTIVABIE: (Continued)

Customers Ledger: (Continued)

La Poumpadour, Ino.
Minreapolis, ‘irnesota

last Fayment
Date alount

10/ 7/29 Invoice 4431 3.27.50 8/ 2/30
Balanoe due from Jarvaise Psrfumer, Ims. acoount assumed
by the La. Pompadour Ino. To date a total of 33,00
has been paid on the original claim for $55.C0,.
Wm. A. Juergens Company
Toledo, Ohilo
5/28/30 Invoice 667 $ 93.00 9/29/30
5/18/30 776 93,00
7/17/30Q 382 93,00
8/ 7/30 °57 93,00
Very slow., Does not reapond to letters asking for payment.
. Salesman oalling on this concern reports they are having
dirfioulty oolleocting their own accounts,
Keystone Varnish Company
Rrooklyn, Kew York
3/ 3/30 Involce 314 $ B6.44) 9/22/30
3/25/30 461 86.44)
3/31/30 439 86.44)
4/28/30 685 172,88) By notes
5/12/30 774 86.44) (See bdelow)
5/19/20 816 172,88)
6/ 3730 . 886 172,88}
6/24/30 1036 86.44)
8/ 2/30 1258 86.44
Additional Charges:
9/ 4/30 . 1445 § 86,44
Hotes received in settlement of above invoioces:
9/26/30 Due 10/21/30 $200.00 10/23/30
9/26/30 10/31/30 200,00 11/ 3/30
9/26/30 © o 11/12/20 200,00 11/14/30
9/26/30 11/23/30 116,85 11/22/30

Bo response to request of Novemder 12th, 1930, for payment of

past dus invoices. Considered good.

¥idland Paint & Varnish Company
Cleveland, . Ohio

5/21/30 Invoice 616
5/28/30 658
6/28/30 818
8/21/30 1013

$ 46,50
46,50
48,50

_46.50

10/23/30
11/13/30

Fo response to letter of NHovember 12th, 1930, requesting

payment of all past due items.

Forfolk Paint & Varnish Compary
Forfolk Downs, Massachusetts
Cartage Charges:

3/ 7/30 Invoice 362
5/ 1/30 473
5/ 9/30 553
s/ 1/30 694

9/3 775
5/15/30 596
4/ 8/30 544
5/16/30 808
5/16/30 595
5/27/30 654
5/27/30 864
&/ 3/30 899
6/ 3/30 695

Ancunts ocarried forward

$ 34.50
424.30
232,50
178,80

323.50
410.46
409.31
268.20
322450
223,850
483,75
178,80

4,146.75

Considered good in time,

Sh7130

A

Y

G 0ot

8.50

93.00

233.99

716.85

200,00
200.00
200,00 ,
116.83

46,50
46.50

2,000,00
1,001.55
2,167.56
1,299.30
1,000.00

2080

Balance

3/31/30

$ 22,00

372,00

1,037.28

186,00

7,582,786

$7,552,76




ACCOTURTS 2TCTI7A3LS: Continued)

las% Payman Ia na
Cusicmers Iedgzer: {(Ccntinned) Yate .;_E:u::t i7;li'n/5§
Norfelk Pelnt i Ternish Cozpany: {Coatinued)
Azounts brought forward 3$4,145.75 7,852,793
5/10/30 Invoioe 963 322,50
6/19/30 1012 409,31
6/19/30 791 178.80
6/27/30 326 89.40
7/ 8/30 353 180,00
7/ 8/30 1114 325,00
7/17/30 1166 325,00
7/17/30 890 225.00 ,
7/28/30 1238 337,50
8/-8/30 B 1287 337.50
8/ 8/30 969 180.00
8/20/30 1387 325,00
8/20/30 1019 225,00 .
8/26/30 Credit Memo 55 45.00
8/31/30 Credit Xemo 56 9,00
Additional Charsges:
9/ 3/30 1437 $ 325,00
9/ 3/30 1067 270,00
9/11/30 1482 437.50
9/11/30 1089 225,00
9/26/30 1574 412,18
9/29/30 1595 325.00
9/29/30 1153 225,00
10/16/30 1721 325.00
10/16/30 1218 225,00
10/27/30 1772 325.00
11/13/30 1884 412,18
Chronie slow pay, btut acoount is scnsidered good.
Ohio Varnish Company
Cleveland, Ohio 5,287,50
4;21;30 Invoice 411 3 247.50}
4/22/30 419 297,00
4724730 433 232.50) 9/ 6/30  1,009.50
4/25/30 451 232.50) 9/ 5/30
5/ 7/30 540 465,00) 11/17/30
5/ 8/30 547 465,00) 11/17/30 1,860.00
5/12/30 548 697,.50) 11/17/30
5/23/30 626 232.50) 11/17/30
6/ 2/30 681 465,00
6/ 4/30 698 465,00
6/ 6/30 714 465,00
6/17/30 779 465,00
7/10/30 871 139,50
7/18/30 905 139,50
7/21/30 906 139,50
8/ 1/30 941 139,50
Additional Charges:
9/ 5/30 1066 $  93.00
9/ 8/20 1072 139,50
9/17/30 1107 139.50
10/14/30 1214 93.00

This ocompany has been ohroniz slow pay. They olaim to be
having & hard time making their own oollectlons.
ir, Stolte is Xxeeping in touoh with this account through
Ir. L, G. Duncan of the Akron office.
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T3 TDSIITAIIE:  (Continued)

last Payment Balance
Sustomars Zedcer:  {Czatinaed) Date A3ount 3/31/30
Realty Paint Company
Zast Futzerford, ew Jersey 7/24/3¢Q v 207.50 3 L33.C0
7] 7735 Irvoice. 354 § 45,50 / M
7/24/30 921 45.5C
7/24/30 1211 55,00
Additional Charges:
9/11/30 1092 v 45,50
S/11/36 1478 337,50
Saleg tc thls compzny discontinued until past due items
zre paid. scoount is very slow, znd somewhat doubtful,
Rix-Vale ©Paint Company
3t. Joseph, Missouri 32.63
7/26/30 Involce 1215 $ _32.63
Pays no attention to letters reguesting payment. Cone '
sidersd ocollectidle,
Standard Paint Yanufaocturing Company
Minneapolis, Minnescte . 431.24
8/16/27 Invoice  1424P $ 8.00
8/23/27 1443 54.00
9/ &/27 1481 54,00
10/ 4/27 1605 54.00
10/24 /27 1627 54,00
12/27/27 1747 51.00
8/23/27 465 67,50
9/20/27 576 67.50
11/28/27 730 17,81
9/ 1/29 Interest 3.43
Bankrupt. Recelversnotioe dated December 8th, 1930, states
finsl hearing for purpose of deslaring final dividend will
Ye held in !inneapolis December 23rd, 1930. Statement in-
diocates that there will bs very littls to distribute to the
oreditors,
Javid Salkind
Philadelphia, Pennsylvania 114,.C0C
8/12/30 Invoioce 997 3 46.50
3/12/30 1323 67.50
Very slow, KXo response to past dus notices and letters,
Considersd ocolleatidle.
P, E. Spencer Company
New Haven, Connecticut 930.00
8/12/30 Invoice 980 $ 465,00(1)
8/28/30 1637 _485.00
(1)Trade Acoeptance received to cover.
Additional Charges: w
9/11/30 1088 $ 465,00
9/30/30 2rotest Fee 2,

John G. legg appointed Receiver for this company, September i9thJ

1930. Credi

ors claims are to be filed before Januar¥ 30
The Anaconda Sales Company's olaim will cover the toilowing items:

1931,

Un; 4 Invoioces:
g?éa/so y $ 465,00
9/11/30 ’ 485,00
9/30/30 Protest Fee 2,04

Trade Acoeptances charged dack to Cus-
tomers ascount, as dstailed under

"2rade Acceptances Receivable.® 3,646.66
Intereat oharges 62,63
Total $4,841,33

SC=—

Present status of olaim not known,
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ACCOUNTS 2TCTIVABLE: (Continued)

Customers Ledgzer: (Continued)

George I, Viell % Son

Foohester, Jew York
7/11/29 Invoice  3735P $475.98
8/27/30 1032 133.5¢C

This ocompany has been very slow, They expect to
seours a ioan on some real estate owned by them
and have promisged payment early iz Decexber,
To. date this has not materialized.

#illmar Paint Yanufaoturing Company
¥1illner, Minnesota

4/21/27 Involce 144 $120,50
8/31/27 1473 54,00
.8/e1/27 481 21,00
8/12/30 - 1311 33.75

01ld socount is long past due. Reduction of £4.50 in
Haroh 1930 due to overpayment of involce covering
C. 0. D, delivery. Pays no attention to demands
for payment, Acoount looks bad,

Holdt Paint Company
Orange, Y. J.
3/27/39 Invoice 3302 $105,00

Bankrupt. Letter of Catober 20th, 1930 from
Serrigel, Lindabury, and Herrigel, Attorney's
for the leceiver states that the sntire bulk
of the estate was used in paying preferred
ereditors. Aococounts charged to Ansconda Zino
Oxide Depertments "Reserve for Bad Debts” in
Qatober; 1930 aseounts,

Thamea River Line
Sew York, N, Y.

5/ 7/30 Invoise 686 3 12,80
Balance due on claim for material lost in
transit.
Motor Tramsportation Company
Bridgeport, Conneotiocut
8/14/29 Invoice 4032 $ 31.13

Covers olaim for damage to shipment of Zino Oxide.

Stewart Paint lManufasturing Compeny
Minneapolis, Minnesota

2/ 7/30 Invoioce 122 $ 98.10)
2/10/30 140 98.10)
2/21/30 268 35.40)
3/ 5/30 211 $8.10)
3/10/30 361 31.66)
3/24/30 453 38.50)
4/ 1/30 492 $3.10)
5/ 8/30 514 92.,10)
5/12/30 545 - 92.10)
5/16/30 793 17,70)
5/28/30 885 1 143.50
5/29/30 665 92,10
6/ 4/30 906 10,55
6/ 4/30 703 92,10
6/ 6/30 718 92.10

Amounts carried forward $1,1358.21

12

Last Tayment Balance
Date 1mount 3/31/30
8/25/30 § 300.00 § 619.48
9/13/30 139.50
3/11/30 - 4,50 229.25
9/11/30 33,75
105.00
12.80
31,13
1,222,58
9/18/30 231.60
10/13/30 271.36
11/17/30 201,90
$1,222,58
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ACCOUNTS 2ECIITABIZ: (Continued)

Last Payment Zalance
Customers ledzer: (Continued) pale Leount 8/31/30

Stewart Paint llamif2oturing Company: {Continued)

Amounts brought forwarda 31,135,21 $ 3 1,222.58
7/14/30 Invoice ¢C 51 10,00
8/13/30 989 46.05
8/19/30 1347 M 5.27
8/23/30 1023 456,05
Additional Charges:
9/10/30 1076 ’ $ 92.10
10/15/30 1697 15.83
11/17/30 1322 92,10
11/25/30 1344 138.15

Mr. Stolte's letters of 8/13/30 and 11/12/30 and monthly
statements are the only aoctions taken to collect past .
due items in the last three months. This acoount has
been reduced materially since the first of the year,
and Mr. Stolte says for this reason he has refrained
from pushing this oustomer too hard., I feel that all
past due items should be followed up, with no exoceptions,

RIBLARKS :

QFFICK WORK:

fhe work in this offiee ocould bte reduced if an arrangement could be effected wheredy the Anaconda
Sales Company would handle all sales of Zine Oxide and White Lead, {nstead of being restriocted
to agenoy stook sales, This would permit the oonsolidation of cash books, sales records, eto.,
and reduce the invoices and credit memorandums to one series, Cuatomers sccounts would be
oarried in one ledger, instead of thres, under the present arrangement. This feature would be
2 big help in following acscounts for orsdit purposes,

The work on the books and records does not present a neat appearsnoce, and indicates laok of atten-
tion to small bookkeeping detail. .
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