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f Operations in 1952
Premiums and annuity considerations were . . . $1,568,800,717.74
Earnings from investments (after investment ex-
penses and $22 406,756.24 Federal Income Tux)
were . . . 327,992,025.61
TOTAL . . . . . . . . . . « . . .« . . . . . $1896792,743.35
We paid to Policyholders and Beneficiaries: >
Death benefits . . . . . . . . . . $ 335587.961.54 e
Accident and Health (incl. Disability) benefits 159,879,398.69 )
Matured endowments . . . . . . . . 109,077,408.64
Surrender benefits . . . . . . . . . 111,335,947.62
Annuity benefits . . . . . . .. 36,421,818.29
Dividends on policies . . . . . . . . 192,312,899.00
Total . . . . . . . . . . . . . § 944,615433.78
We paid for health and welfare work for pohcy—
holders and the public . . . S 7.656.339.56
We set aside for the benefit of polxcybolders and
beneficiaries®* . . $ 636,951,483.79
Total Paid or Set Aside for Policybolders and Beneficiaries. . . $1,589,223,257.13

We required for operating expenses of the Company:
For Field service to policyholders and for obtaining new insurance $§ 184,518,412.41
For servrc; to pollcyholders. at the Home Office and at Head

Offices . . . . . $ B83479,635.21

We required for payment of taxes (olher than Federal [ncome Tax and
other investment taxes) . . . . $ 31,145,071.66
Miscellaneous AssetChaoges . . . . . . . . . . . . . . § 8,426,366.94
TOTAL . . . . . . . . . . . . . . . < . . . $1896792,743.35

*Of the $636.951.483.79 set aside for the benetit of policyholders and bene-
ficiaries, $605.060,183.23 was the net increase in Statutory Reserves and other
policy obligations, and $31.891,100.56 was the increase in Surplus Funds.
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U.S.Government . . . . . . . .« - . . $184456083055S
Canadian Government . . . . . . . . . 143,537,746.75
Provincial and Municipal . . . . . . . . . 66,051,353.87
Railroad . . . . . . . . . . .« .« . . 660,243,225.66
Public Utility . . . . e e e e e 1,514,241,381.02

1ndustrial and Mnscelhneous e e e e e 3,767,863,111.01

Stocks . . . . . . . . . 177,509,022.72

All but $18,064,177.72 are pmferred or guannteed

Morigage loanson Real Bstate . . . . . . . . . . . . . 2076077,747.18

On urban properties . . . . . . . . . . $1,914,495597.64
Onfarms . . . . . . . . . . . .« . . 161,582,149.54

Real Estale (after decrease by adjustment of $1,900,000 in the aggregate) 439,058,209.64
Housing projects and other real estate acquired for
investment . . .+ e e s« .+ . $ 351,638,408.63
- Properties for Company use . . . e 46,718,864.57
Acqmred in satisfaction of mortgage mdebtednes

(of which $2,059,121.24 is under contract of
sale) . . . . . . . . . . ... 2,600,936.44

Loans on Policies . . e e e e e e e 465,211,481.47
Made to policyholders on the secumy ot theu' policies.

Ccsh' and Bank Deposits . . . . . . . . . . . . . . .. 175,519,891.02
Premiums, Deferred and in Course of Collection . . . . . . . 161,709,504.12
. i Accrued Interest, Rents, etc. .‘ e e e e e e e e e e e 100,898,064.65
' TOTAL ASSETS TO MEET OBLIGATIONS . . . . . . . . . $11,592,529,045.66

' .
Assets exceed Obligations by $664,727,554.32 ~— the amount of the
- serve as a reserve against unforeseen contingencies and give exu:

NOTE—Asicts amounting to $552.449.409.65 arc deposited with variou
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OBLIGATIONS TO POLICYHOLDERS, BENEFICIARIES, AND OTHERS

Statutory Policy Reserves . .
This amount, required by law, together wnh future premlums and inter-
est, is necessary to assure payment of future policy benefits.

Policy Proceeds and Dividends Left with Company at Interest .
Funds left with the Company by beneficiaries and policyholders to be
paid to them later.

Reserved for Dividends to Policyholders .
Set aside for payment in 1953 to those pohcyholders ehgtble to receive
them.

Policy Claims Currently Outstanding . .
Claims in process of settlement, and estimated clums that have occurred
but have not yet been reported.

Other Policy Obligations .
Including premiums received in adva.nce and specul reserves for morta!-
ity and morbidity fluctuations.

Taxes Accrued (payable in 1953)

Security Valuation Reserve . .
Prescribed by the National Assoclauon of Insurance Cornmlsslonen

Contingency Reserve for Mortgage Loans . . . .

All Other Obligations

TOTAL OBLIGATIONS .

s ~  SURPLUS FUNDS

Special Surplus Funds . . . . . . . . . . . $106,783.000.00
Unassigned Surplus . . . . . . . . . . . . 557,944,554.32

TOTAL SURPLUS FUNDS .
TOTAL OBLIGATIONS AND SURPLUS FUNDS .

$9.856,893,709.00

653.976,566.00

181,782,277.00

55,011,011.17

76.947,311.14

47.012,225.46

23,176,699.00

7.150,000.00

25,851,692.57

. $10,927,801,491.34

664,727.554.32

. $11,592.529,045.66

© Surpius Funds. These funds. representing 6.1 percent of the obligations.
wsurance that all policy benefits will be paid in full as they fail due.

Jupiie ihicisls under the requitements of taw or regulatory asuthority.

- . - aga.

g



LEROY A. LINCOLN
Chairman of the Board

FREDERIC W. ECKER
Executive Vice-President

Accident and Heslth (Persoaan
RaYMOND F. KnLioN, Third Vice-President

Accounting and Auditing
JoserH J. Crair, Consrolier

Actuarial
MaLviN E. Davis, Vice-President and Actuary
{Personal Insurance)
REINHARD A. HouaUS, Vice-President end Actuary (Group)
GEORGE V. Braoy, Actuary
FREDERIC P, CHAPMAN, Associare Actuary
JoserH A. CHRISTMAN, Associate Actuary
JoserH T. GANNON, Associale Actuary
Haroto A. LACHNEX, Associate Actuary
Ep*/arp A. LEw, Associate Actuary and Statistician
CHARLES A. SIEGFRIED, Associate Actuary .
HERBERT J. STARR, Associate Actuary

Claims
JoHN B. NorTHrOP, Third Vice-Presiden!

Coordination
James L. MADDEN, Second Vice-President

Econotmist
WitLiam A. BesrinGe, PH.D., Economist

Field Management

Cectt J. NORTH, Vice-Presidens
REGINALD R. LAWRENCE, Second Vice-President
WaLTER . J. SuerneaD, Second Vice-President
and Field Personnel Officer

AusTIN T. ScHussLER, Chairman of the '

uperirtendents of Agencies
EMILE P. ARNAUTOU, Superintendent of Agencies
CHarLEs E. CrEAGH, Superintendent of Agencies
Miuton O. Currerren, Superinrendens of Agencies
Geonrce J. FULLMAN, Superintendent of Agencies
Wnsux W. HARTSHORN, Superintendent of Agencies
FuLYoN W. JENKINS, Superintendent of Agencies
A. ROGERS MAYNARD, Superintendent of Agencies
CLiFTON E. REYNOLDS, Superintendent of Agencies
SaMmueL D. RisLEY, Superintendent of Agencies
G. HovLE WrioHT, Superiniendent of Agencies

_-Kars H. Kreper, Third Vice-President

“Group Insurance

= ALEXANDER C. CAMPBELL, Vice-President
Eowin C. McDoNaLD, Second Vice-President, Group Sales
GrserT W. FITZHUGH, Third Vice-President, Group Sales
JoHN J. SUTTER, Third Vice-President, Group Adminisiration

Health and Welfare .
DonNatp B. ArMSTRONG, M D, Second Vice-President
GeorGE M. WHEATLEY, M.D., Third Vice-President

Insurance Relations
CHArLES G. DOUGHERTY, Second Vice-President

Fresiaen!

HARRY C. HAGERTY
Financial Vice-President

.Secretny

FREDEKI(CK H. ECKER
Honorary Chairman of the Board

SAMUEL MILLIGAN
Administrative Vice-President

Investments

Bends, Stocks 35d Basking
EUGENE A. SCHMIDT, IR, Treasurer
Arnoro R La FORCE, Second Vice-President
H. HuoH MCCONNELL, Second Vice-President
WaLter H. Saunoers, Second Vice-President
LAWRENCE WASHINGTON, Third Vice-President, Banking
Clty Mortgages
NORMAN CARPENTER. Second Vice-President
Lours G. Buisson, Third Vice-President
Farm Mortgages
GLENN E. RoGERS, Second Vice-President
Housiag Prejects
Faank C. Lowr, Third Vice-President

Law

Josernt H. CoLLins, General Counsel
CHurcHiLL RODGERS, General Counse!l

BvRON CLAYTON, Associale General Counsel
J. EowiN DOWLING, Associere General Coungsl
ROLAND MiYCOCK, Associnte General Counsel
Georce E. WALTON, Associate General Courisel

Medical -
Eanr C, Bonnert, M.D., Medical Director
Havnes H. FeLrows, M D, Associate Medical Director

Josers C. HomaN, M.D., Associate Medical Director
ALBERT O. JimENs, M.D., Associate Medical Director

Ordinary and Industrial Insurance

Francis M. SMITH, Vice-President
Ordinary Inswrunee
DoucLas S. CRAIG, Second Vice-President
James S, BURKE, Third Vice-President
Ransom H. House, Third Vice-President
RicHARD E. O'KEEFE, Third Vice-President
Inswi

FAnce
Joun C. TIMMERMANN, Third Vice-President

Personnel (Home OfSce)

HenserT L. RHOADES, Third Vice-President and
Personnel Officer

WaoLiam J. BARRETT, Secrerary

Statistical
Eowaro A, LEw, Associate Actuary and Statistician

Pacific Coast Head Office

Henry E, NorTH, Vice-President in Charge
AsNoLD B. BRowN, Third Vice-President

- and Assistant Resident Manager
Louis J, ScHmoLL, Third Vice-President
WrLLtam P, SHEPARD, M.D., Third Vice-President,

Health and Welfare

JuLius O. KLEIN, Superintendent of Agencies
C. COLEMAN Beawick, M.D., Associate Medicai Director

Canadian Head Office

GLEN J. 5PaHN, Second Vice-President in Charge
WiLLiam D. MCKEWEN, Third Vice-President
. and Assisiant' General Manager
FreemaN D. SMITH, Superintendent o! Agencies
WaLLace Trour, M.D., Associare Medical Director
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LERQY A. LINCOLN, Chairman
FREDERICK H. ECKER, Honorary Chairman

LANGDON P. MARVIN, New York, N. Y.
Emmet, Marvin & Martin, Attorneys at Law

JEREMIAK MILBANK, New York, N. Y.
Millbank & Company

D'ALToN Coray CoLEMAN, Montreal, Can.
Director, Canadian Pacific Railway Company

GEORGE MCANENY, New York. N. Y.
Trustee, Title Guarantee & Trust Company

RoserT V. FLEMING, Washington, D. C.

President & Chairman of the Board.
The Riggs National Bank

WiLtiam W. CROCKER, San Francisco, Calif
Chairman of the Board,
Crocker First Natioaal Bank of San Francisco

Amory HouGHTON, Corning, N. Y.
Chairman of the Board, Comning Glass Works

ExnesT E. Nowris, Washington, D. C.
Chairman of th€ Board,
Southern Railway Company

PHwr D. Reeo, New York, N. Y.

Chairman of the Board,
General Electric Company

JUAN T. Tripre, New York. N. Y.
President, Pan American World Airways System

WessTea B. Toop, New York, N. Y.

Chairman, Executive Committee.
Equity Corporation

JoHN I. DownNEY, New York, N. Y. s
Vice-Chairmag of the Board,
The Bank of New York

James H. Douatas, Jr., Chicago, Il
Gardner, Carton & Douglas, Attorneys at Law

CHARLES G TAYLOR, JR., New York, N. Y.
President,
Metropolitan Life Insurance Company

L

Epwaap H. BuTtLEr, Buffalo, N. Y.
Editor & Publisher, Buffalo Evening News, Inc.

FREDERIC W. ECKER, New York, N. Y,
Executive Vice-President,
Metropolitan Life Insurance Company

GaLe F. Jounston, St. Louis, Mo.
President, Mercantile Trust Company

Haary C. HaGeRTY, New York, N. Y.
Financial Vice-President,
Metropoalitan Life Iasurance Company

ROBERT W. WOODRUFF, Atlanta, Georgia

Chairman, Executive Committee,
The Coca-Cola Company .

J. Wisur LEwis, New York, N. Y.
President, Union Dime Savings Bank

Rosert L. HAML, New York, N. Y.
Partner,
Sanderson & Porter

JoHN J. McCLoy, New York, N. Y.

Chairman Board of Directors,
The Chase National Bank of New York
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Payments to Policyholders and Beneficiaries

For 1952
Ordipary . . . . . . . . . . . . $§ 356957416
Industrial . . . . . . . . . . . . 253,721,306
Group (excluding Accident and Health) 171,548,161
Accident and Health . . 162,388,551
TOTAL . . . . . . . . . . . § 944,615,434
Life Insurance in Force on
December 31, 1952
Oddinary . . . . . . . . . . . . 8246146783844
Industrial . . . . . . . . . . . . 10,964,213,241
Group . . . . . . . « . . <« . . 16275369369
TOTAL . . . . . . . « . . . §51,854,261,454

Accident and Health insurance in Force on
December 31, 1952

Principal Sum Benefits amounted to $5,310,385,512 and Weekly
Benefits to $95,480,185. In addition, more than 4,900,000 persons
were protected by Hospital, Surgical and Medical Expense Benefits
under Group and individual policies.

New Life Insurance Issued During 1952

Ordinary . . . . . . . . . . . . § 2,199,468,108
Indostrial . . . . . . . . . . . . 769,037,125
Group . . . .. 621,935,293
TOTAL . . . « +« + .+« « . . . 8 3,590,440,526
Number of new Ordinary and ‘
Industrial Life insurance policies issued . . 2,170,475
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Anr Entrunce tv One of Metropolitun's Home Office Buildings.



