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National <ead Compzny neld at Ln. 1lll Zroadwsy, wew York (ity
on Thursdzv, Februarv 13, 133&, =zt 12 o'clock A, =,

Wihe tw AT W - Al e WS L

Present: ilessrs. beale, Zescioraza, croarick, Carter,
Cornisn, Croft, Field, Roexkwell, ticford, Taylor anc Thomncson,

Absent: llessrs, Larpenter, Caselton, Lorsay ana ~clarty.

Present b7 invitation: iessrs. bail, Greene and .Zerrick.

lhe minutes of the regular nontnly ceetine held January 21,
12%:, were read and duly approved.

On sepzrate motions the following resolutions were each
vnanimously ccopted, the roll beinz called wnere tne expenciture
nf monev was involved.

nesuLVil, that the following actions of the
cxecutive Committee be and they hereby are apnroved.
Appriving ex-
renditure of $381,020.02 Dby United States Cartridze
Company for advertisingz
during the year 12ZZ.

Autworizing the contribution or «1000. tovwara tne expjenses

redrick L. Hoffman in conductinz a turopean investiration

o]
'y
t
3
13

of legislestinn affecting the use of white lead.

Granting pensions of $74.65 a month and $32.00 a month,
respectively, effective larch 1, 185:, to Andrew J. uranville
(iixed Paint Lepartment) and Georze J. Steinmann \Sezttle varehouse),
aztional Lead Conpany of California.

neducing list price of vutech Boy wall frimer from ¢3.090

to ¥£.75 per gallon.
Aporovins tentative modification of winciiester Cowmpzny

"uanufacturing Contract" dated ceptember 23, 1986, as pnroposed
in letter o wr. J. u, Ulin, Vice fresident, of tne new successor

hincnester Compzny dated rebruary 1, 1832.
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Approving proposal to w. 5. nobinson for orgzanization
of new Company to hzndle titanium btusiuess iu urezt oritain,
capitalizea initially at £539,0200 to be issuec as follows:.
££30,000 to Titan Compeny, +iac., (£13,072 thereof for license
under patents, bCChnlCdﬁ x49ml°ooe eand good will and £1:.5,000
thereof for casn/, £1£5,070 to im»herial Smeltinz Corporation
for casn, and tne remaininz £1£3, 000 to ilmoerial hemical )
tndustries or other satisfactory asszociates for cash. - N

RwsOLVeu, that the affixing ol tae seal of tae

Company to tine followin:z documents be anc it nereby

is aporoved. -

Jyenerzl Uffice Certified copy of ~iresctors!
resolution of Jvanuary &£l1, 1822,
declaring quarterly dividend on
Class @ Preferred Stock oay:ole
maren 15, 1@:k.

atlantic cranch Proot of claim, etc., in re

weventhal raint ©upply Co.
Proof of devt in re Choen

Eros., 4nc., bankrupt.
Bill ot sale to =.

ol

aowe

of willys-Xnicht coach 1222,

motor No. 50812,

rroor of debt anc power or
attorney in re raul winskoff,

bankrupt.

Proof of debt ané power of

attorney in re Sam oSto

gel

banzrunt.

froot" of debt and power of
attorney in re Fanny otogel,

bankrupt.

Proof of debt ‘and power of

attorney in re albert
bankrupt.

P,

Tnill Co.,

Ers0LVel, that the net deduction from Plant investment

during the yenr 1951 of the amount of §7,216.35,

bef

ore charges

“or depreciation and deoletion, including deductions for nronerty
sold, discarced and written down, be and it hereby is approvec

and confirmed.

n:.cOLVeD, that the following net amounts, after charges
for tne vear, be and they hereby ar= aocronriated to standing

neserve Accounts fro earninzs of tae year 1831,
and accumulated reserves of subsidiary corroratio
To Lepreciation and ienletion aeserves

and
ns:
¥

from curront

541,803.46

maxing the auvthorized standing neserve Accounts of the Company as
at Lecember &1, 1321, after norral accruals, tax payments and

recoveries for thne year as follows:
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