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MOODY'S INDUSTRIAL MANUAL 1695
cash; 1864. 5% a f te r  $1.00 cash; 1965, 6% 
afte r  $1.00 cash ; 1966, 6% a f te r  $1 cash ; 1967, 
5% a f te r  $1 cash ; 1968, 6% a f te r  $1 cash .

g T o J u n e  11. , , .
iv id en d s p a y a b le  q u a r te r ly  Ma rc h  10, e tc ., 

to s to c k  of r e c o rd  a b o u t F eb . 10, e tc .

V O TIN G  RIG H TS—E x clu siv e  v o tin g  pow er. 
PR EEM PTIV E R IG H TS—To e x te n t  p ro v id ed  
by  law .
L IST ED —O n N ew  Y ork  a n d  P h ila d e lp h ia ­
B a ltim o re-W ash in g to n  S tock  E xchanges. 
TR A N SFER  A G EN TS — C hase  M a n h a tta n

B ank , N ew  Y ork , a n d  F id e lity  B a n k , P h il­
ad e lp h ia .
REG ISTRA R S—B a n k e rs  T ru s t  Co., N ew  Y ork, 
an d  G ira rd  T ru s t  B a n k , P h ilad e lp h ia . 
D IV ID EN D  D ISB U R SIN G  A G EN T—S u n  OU 
Co.

H isto ry : In c o rp o ra te d  u n d e r  th e  law s of 
P en n sy lv an ia  M ay 23, 1916, a s  S u n  S h ip b u ild ­
ing Co.: n a m e  c h a n g e d  a s  abo v e  in  Ja n .. 1923. 
b u s i n e s s :  O rig in a lly  e n g ag ed  in  th e  co n ­
s tru c tio n  o f ca rg o  vesse ls ; c h a r te r  a m en d ed  
ta J a n .  192S to  p e rm it  b u y in g , se lling , <****«*•

advanced  d e s ig n  w o rk  o n  fiv e  o th e rs  fo r  
U nited  S ta te s  L in es, la u n c h e d  tw o  cargo  
ships a n d  la id  k e e ls  fo r  fo u r  .o th e rs  on  
order fo r  G race  L in e , co m p le ted  a  50,000- 
b a rre l b a rg e  fo r  S u n  O il, an d  fu r th e r  ex - 
nanded  its  sh ip  r e p a ir  w ork .

E a rly  in  1966, a r ra n g e m e n ts  w e re  com p le ted  
w ith  A m e ric a n  E x p o rt I sb ra n d tse n  L in es fo r 
a jo in t  v e n tu re  w h ic h  wiU  design , fin an ce , 
bu ild  an d  o p e ra te  a  26-knot, ro ll-o n , roU -off 
cargo vessel. T h e  sh ip  w ill b e  p o w ered  b y  
tw in  gas tu rb in e s  s im ila r  to  th o se  u se d  o n  
je t a irc ra f t . I t  is  sc h e d u le d  fo r  deU very  In

^ W h en ^d e liv ered , v esse l w ill e n te r  N ew  Y ork 
to P u e r to  R ico  tr a d e  c a r ry in g  t r u c k  tr a d e rs  
and a u to m o b ile s . . ,,  ,

T he  f i r s t  o f tw o  260-inch so lid -p ro p e lla n t 
rocket m o to r  cases b u i l t  b y  sh ip y a rd  w as 
te s t-fired  in  1965. A  th r u s t  of 3,500,000 lbs. 
m ade i t  F re e  W orld ’s  m o st p o w erfu l sing le

r°S h lp y a rd  f u r th e r  d iv e rs if ie d  o p era tio n s  
w hen i t  b e g a n  c o n s tru c tio n  of a  su b m a rin e

SUN SHIPBUILDING & DRY DOCK COMPANY
(Controlled by Sun Oil Co.)

p re ssu re  h u ll  fo r  L ockheed  M issiles an d  Space 
C orp. V essel w ill b e  u sed  fo r  o cean ic  r e ­
search . W ork is also  in  p ro g ress  fo r  N aval 
M a rin e  E n g in e e rin g  L a b o ra to ry  o n  a  te s t 
ch a m b e r th a t  w ill s im u la te  p re ssu re s  fo u n d  
a t  26,000-foot d ep th s .

A e ro /H y d ro  S p ace  D iv ision  o b ta in e d  con­
t r a c t  in  1966 to  b u ild  tw o  t r is p h e re  p re ssu re  
h u lls  fo r  U. S. N a v y ’s d e e p  su b m e rg en ce  
re sc u e  veh ic le .

P ro p e rtie s : C om pany  h a s  6 c o n c re te  an d  
s te e l sh ipw ays, cap ab le  of b u ild in g  750-foot 
vessels; a n d  tw o 10,000- to n  f lo a tin g  d ry  docks.

C om pany  c o n s tru c te d  f lo a tin g  d ry  do ck  
ab le  to  l i f t  38,000 gross to n s a n d  a d e q u a te  to  
h a n d le  ta n k e rs  u p  to  68,000 d .w .t. a n d  u p  to  
800 ft. in  len g th . ^

T h e  e n tire  w e t b as in  c a p a c ity  o f th is  p la n t  
Is 15 vessels. P la n t  is  s itu a te d  o n  th e  D ela ­
w a re  R iv e r  a t  C hester, P a., w ith  en g in e  b u ild ­
in g  p la n t, b o ile r  b u ild in g  p la n t  a n d  m o d e m  
sh ip y a rd .

F a c ilitie s  w e re  g re a tly  e x p a n d e d  d u r in g  th e  
w a r  y e a rs  a n d  in  1943, th e  y a rd  c o n ta in e d  28 
w ays.

Officers: R. G. D unlop, C h a irm a n , P h ila d e l­
ph ia ; P . E . A tk in so n , P re s.; R. G allow ay ,
V ice-P res.; C. Z eien , V ice-P res. an d  Sec.;
G. C. L iaco u ras , T reas.

Directors: J . H . P ew , J .  N . P e w  m ,  R. G.

D unlop . P . E. A tk in so n , R. G allow ay , C. 
Z eien , R. L . B u rk e , G. C. L iaco u ras , D. W. 
F erg u so n , D. P . Jones.

G en era l C ounsel: P ep p e r, H am ilto n  i t  
Scheetz .

Purchasing Agent: C. S. B oe ttg er.
Annual Meeting: F o u rth  T u esd ay  in A pril. 
No. o f E m ployees: 1966 (average), 4,804. 
Office: C h este r, P a .
Branch Office: P h ilad e lp h ia .
Backlog: 1966 1965

A s o f  Dec. 31 . . . $97,000,000 $106,100,000
Earnings, year* andad Dec. 31 (ln S):

G ross Nat 
B usiness Incom e

1966___________ 77,893,535 318.039
1965....................... 60.440,932 273,260
1964....................... 31,212,523 i  284,041
1963___________ 51,813,306 d 348.193
1962___________ 35,441,545 d 1,080,681
1961....................... 47,476,508 726,901
I960—.-________ 44,863,566 1,757,967
1959....................... 38,678,258 1,218,605
1958___________ 37,752,183 d 152,231
1957....................... 28,176,719 73,723

Capital Stock: 
Dock Co. stock;

L Sun Shipbuilding t t  Dry 
par $100:

UNION
A u th o rized , 40,000 sh a res ; o u ts ta n d in g , 

000 sh a res ; p a r  $100. A ll h e ld  by  S u n  OH

CARBIDE CORPORATION
35.-

Co

OAPITAL 8TRUOTURE
l o n g  t e r m  d e b t

1. S ink . fd . d eb . 5.30s, 1997 -----------------
2. 3)4% n o te s  p ay ab le , 1965-84 --------

. 3. 414% n o te s  p a y a b le  se r. to  1996 . —  
' 4. 3.625% n o te s  p ay ab le , 1971-90 --------

5. 4)4% n o te s  p ay ab le , 1985-94 -----------
6. 6.80% & 6.60% n o tes , 1971----------------
7. U n. C a rb . In ti. C ap. C orp .

deb . 494s,- 1982 ----------------------------
8. I n te rn a tio n a l  su b s id . d e b t -------------

CAPITA L STO C K  
Issu e  

1. C om m on

R a tin gAa
0 )~
01-ai-
01—
111-

P a r
V alu e

$4.. Luuuuvm -----—-----------------------
CO S u b je c t to  ch an g e , se e  te x t .  H lP rivate ly  p laced .

A m o u n t 
O u ts ta n d in g  
$250,000,000'’
240.000. 000

54.658.000
50.000. 000

200.000. 000
39.500.000

50.000. 000
48.671.000
A m oun t 

O u ts ta n d in g  
60,465,024 shs.

T im es
C h arg es E a rn e d  

1968 1967

7.18 7.95

In te re s t Call P r ic e
D ates P ric e 1968

M & S  1 EJ105.00 9 4 - 8 2
01-------- 0!......... S3.........
0]........... 01......... 01-------
a i-------- 01......... a i—
a i-------- 01......... a i-------
01........... 01......... 01.........

1967
10194- 8694

a .........
a .........
m .........
a .........
a —

E a rn e d  p e r  Sh. 
1968 1967
$2.60 $2.82

D ivs. p e r  Sh. 
1968 1967
$2.00 $2.00

Call
P ric e

P ric e  R an g e  
1968 1967

50Va- 40)4 59 -  4594

HISTORY
In c o rp o ra te d  in  N ew  Y o rk , N ov. 1, 1917’, as 

Union C a rb id e  & C a rb o n  Corp- an d  a cq u ired  
stocks o f th e  fo llo w in g  fo u r  com p an ies a n d  
th e ir su b s id ia rie s—(1)
In co rpora ted  in  O hio , 1907; (2) N a tio n a l C a r­
bon Co., In c ., in c o rp o ra te d  in  N ew  Y ork , 1917 
to succeed  N a tio n a l C a rb o n  f o . ,  in co rp o ra ted  
in N ew  J e rs e y , 1899; (3) P re s t-O -L ite  Co.. Inc., 
in co rp o ra ted  in  N ew  Y ork , 1913, a n d  (4) 
U nion C a rb id e  Co., in c o rp o ra te d  in  V irg in ia , 
1898. P re se n t  n a m e  a d o p te d  M ay 1,1957.

In  1919 a c q u ire d  a l l  o f th e  com m on sto c k  of 
O xw eld A ce ty len e  Co. a n d  in  th e  sam e y e a r  
form ed th e  w hoU y o w n e d  su b s id ia rie s . C an a­
dian N a tio n a l C a rb o n  Co., L td . a n d  P re st-O - 
L ite Co. o f C a n ad a . L td . „ . ,

In  1919 a c q u ire d  a l l  o f th e  com m on stock  of 
Oxweld R a ilro a d  S e rv ic e  Co., a n d  in  th e  sam e 
year fo rm ed  th e  w h o lly  o w ned  su b sid ia rie s  
D om inion O x y g en  Co., L td . a n d  K em et L ab ­
o ra to ries Co., Inc. _ . .

In  Ju ly , 1919 issu ed  43,344 sh a re s  o f sto ck  to  
acqu ire  a ll  o f  th e  s to c k  o f  42nd S tre e t  «  
M adison A v en u e  C orp . (su cce ed ed  b y  C arb ide  
St C arbon  R e a lty  Co.. In c .) , o w n in g  a  22-story 
office b u ild in g  a t  t h a t  lo c a tio n  in  N ew  Y ork 
City. ,In  1920 issu e d  37,500 sh a re s  to  a cq u ire  
H aynes S te lli te  Co. a n d  fo rm e d  th e  w holly  
ow ned su b s id ia ry . C a rb id e  St C a rb o n  C hem l- 
cals C orp.

In  1922 fo rm e d  a  w h o lly  o w n ed  su b sid ia ry . 
E lectro  M e ta llu rg ic a l Co. o f  C anada, L td .

In  1924 fo rm e d  a  w h o lly  o w n ed  subsid iary , 
C arbide St C a rb o n  R e a lty  Co.. Inc.

In  1925 a c q u ire d  a l l  o f th e  c a p ita l s to c k  of 
A k tlese lak ab e t S a u d e fa ld e n e  (S au d a  F a lls  Co., 
L td.) w h ich  o w n s w a te r  power resource*  an d  
a h y d ro -e le c tr ic  p o w e r  p la n t  in  N orw ay.

In  1926 p u rc h a se d  th e  m in e , m ill a n d  re d u c ­
tio n  p la n t  o f  U. S. V a n a d iu m  Co., a t  C olorado 
(succeeded  b y  U n ite d  S ta te s  V anadiuna C orp .). 
Ore re se rv es  o f  th is  su b s id ia ry  w e re  in creased  
In 1929 b y  th e  p u rc h a se  o f d ep o s its  in  P a ra d o x  
V alley, w e s te rn  C olorado .

In  1926 p u rc h a se d  p a te n ts  a n d  o th e r  asse ts
______l _ s _i ____r ___ i __  a — J m  e a t l  h a H a n  n i i s i .

bon Co.
In  1927, P re s t-O -L ite  Co., Inc., a  su b sid ia ry , 

d isposed of i ts  s to ra g e  b a t te ry  b usiness to  
P rest-O -L ite  S to rag e  B a tte ry  C orn., th e n  con­
tro lled  b y  A u to m o tiv e  B a tte ry  C orp. o f N ew  
York.

In  1927 fo rm e d  w h o lly -o w n ed  su b s id ia ry . 
A m erican  C arboU te C o.T inc., w h ich  a c q u ire d  
asse ts  o f A m erican  C arboU te Co. (M inn .).

I n  1928 a c q u ire d  th e  com m on  sto c k  of A che- 
so n  G ra p h ite  C orp ., en g ag ed  in  th e  p ro d u c tio n  
o f g ra p h ite  p ro d u c ts , sp ec ia liz in g  in  e lec­
tro d e s  fo r  e lec tr ic  fu rn ac es.

In  1928 a c q u ire d  M ich igan  O x -h y d ric  Co. 
an d  M em phis O x y g en  Co.

In  1929 a c q u ire d  A k tie se lsk a b e t M e ra k e r 
S m eltev e rk , a  N o rw eg ian  co m p an y , p ro d u c in g  
ca lc iu m  c a rb id e  a n d  fe rro -a llo y s.

In  1930 a c q u ire d  t i t le  to  th e  95-y e a r  g ro u n d  
lease an d  37-story C arb id e  a n d  C a rb o n  b u ild ­
in g  in  Chicago. . ■ . . . .  __

In  1932 fo rm ed  a  w hoU y o w n ed  su b s id ia ry . 
C a rb id e  & C arb o n  C hem icals, L td ., to  conaoU- 
d a te  chem ical o p e ra tio n s  in  C anada.

In  1933 a c q u ire d  f ro m  D ry  Ic e  C o ra , of 
A m erica  its  d ry  ice  p ro d u c in g  p la n t  a t  N iag a ra
F^foS,Nov.Tl939 a c q u ire d  a ll to e  p ro p e r ty  an d  
asse ts  o f  B a k e lite  C ora . (D sL ), m a n u fa c ­
tu r e r  o f p h en o l-fo rm a ld eh y d e  a n d  o th e r  ty p e  
p las tics , p ay in g  th e re fo r  187.500 sh a re s  of

StO n D ec. 31. 1946. T h e  L in d e  A ir  P ro d u c ts  
Co. m erg ed  P re s t-O -L ite  Co., In c . •

D u rin g  1949-52, p r in c ip a l U. S. su b s id ia rie s  
b ecam e o p e ra tin g  d iv isions. __

E ffective  J a n . 1, 1954, a  n e w  su b s id ia ry , 
U nion  C a rb id e  C anada L td ., to o k  o v e r  o p e ra ­
tio n  o f m o st C a n ad ian  su b sid ia rie s .

In  1955, fo rm ed  a  n ew  d iv isio n . U n io n  C ar­
b ide N u c lea r  Co., an d  n a m e  o f  O re  D iv is io n  
w as ch anged  to  U nion  C a rb id e  O re Co.

In  1956, e s tab lish ed  S ilicones D iv isio n  an d  
U n ion  C a rb id e  D eve lo p m en t Co.

O n Dec. 31, 1956, a c q u ire d  V isk in g  C ora., 
a n d  o p e ra te d  i t  as a  d iv is io n  u n d e r  th e  
n am e  V isk ing  Co. U n d er m e rg e r  a g re e m e n t 
c o rp o ra tio n  issued  o n e  sh a re  fo r  e a c h  2.5 V is- 
k in g  shares.

In  1957, n am e  of com p an y  sh o r te n e d  to 
U nion C arb id e  C orp. an d  fo llow ing  d iv isio n  
n am e  ch an g es an n o unced : C a rb id e  & C arb o n  
C hem ica ls Co. to  U nion C a rb id e  C hem ica ls 
Co.; C a rb id e  St C a rb o n  R e a lty  Co. to  U nion  
C arb id e  R e a lty  Co.; an d  L in d e  A ir  P ro d u c ts  
Co. to  L in d e  Co. Also, In  1957, fo rm ed  new  
d iv ision . U nion  C arb ide  O lefins Co.

In  1958, com p an y  an n o u n c e d  th e  fo llow ing  
d iv isio n  n am e  changes: B a k e lite  Co. to  
U n ion  C a rb id e  P lastics  Co.; E le c tro  M etal­
lu rg ic a l Co. to  U n ion  C a rb id e  M eta ls Co.

In  A ug. 1959, U nion  C a rb id e  C on su m er 
P ro d u c ts  Co. w as fo rm ed  a s  a  d iv ision .

In  1962, o p e ra tio n s  o f  K em et Co. w e re  con­
so lid a ted  w ith  e lec tro n ic  a c tiv itie s  o f L in d e  
Co. A ssets an d  b u sin e ss  of P y ro fa x  G as w e re  
so ld  to  T exas E a s te rn  T ran sm iss io n  Corp.

In  1963, nam e of H aynes S te llite  Co. w as 
ch an g ed  to  U n io n  C arb ide  S te lli te  Co. L a te r  
in  y e a r , th e  fo llow ing  d iv isio n  n a m e  ch an g es 
w e re  an n o u n ced : N a tio n a l C a rbon  Co. to  C ar­
b o n  P ro d u c ts  D iv.; U n ion  C a rb id e  C hem ica ls 
Co. to  C hem icals D iv.; U nion  C a rb id e  C on­
su m e r P ro d u c ts  Co. to  C on su m er P ro d u c ts  
D iv • L in d e  Co. to  L in d e  Div.; U nion  C arb id e  
M etals Co. to  M etals Div.; U n ion  C arb id e  
N u c lea r  Co. to  N u c lea r  Div.; U nion  C arb id e  
O lefins Co. to  O lefins Div.; U nion  C arb id e  
P la s tic s  Co. to  P la s tic s  Div.; U n ion  C arb ide  
R e a lty  Co. to  R e a lty  Div.; U nion  C arb ide  
S te llite  Co. to  S te llite  Div.; a n d  V isk ing  Co. 
to  V isk ing  Div. A lso d u r in g  y ea r , p o w er f a ­
c ilitie s  a n d  c e r ta in  o th e r  p ro p e rtie s  o f C ar­
b id e  P o w er Co. w e re  so ld  to  E dison  S a u lt 
E lec tric  C om pany  a n d  th e  com pany  w as liq­
u id a ted . In  ad d itio n , in  1963. co m p an y  solid 
th r e e  p o ly e th y le n e  film -m ak ing  p la n ts  ac­
q u ire d  fro m  T h e  V isk ing  Corp. in  19=6 (fo r 
f u r th e r  d e ta ils  see below ).

I n  1964 m erg ed  G lobe M in ing  Co., su b sid i­
a ry . A lso acq u ired , fo r  cash , E n g la n d e r Co., 
C hicago m a n u fa c tu re r  of m a ttre sse s  an d  
b e d d in g  p ro d u c ts , now  o p e ra te d  as su b s id i­
a ry , an d  P o ly e th y le n e  B ag  C anada L td ., s u b ­
s id ia ry  o f U n io n  C arb id e  C anada, L td ., p u r ­
ch ased  o p e ra tin g  a s se ts  o f H au g h -G o rd o n  
L td ., of T oron to .

V isk ing  D iv ision  w as re n a m e d  F oo d  P ro d ­
u c ts  D ivision. A n ew  d iv ision , F ib e rs  an d  
F a b r ic s  D ivision , w as fo rm ed . A lso, d u rin g  
th e  y ea r , a  25% in te re s t  in  U nion  C arb id e  
C an ad a  L td ., p rev io u sly  a  w ho lly  ow ned  
su b s id ia ry  o f U nion  C a rb id e  C orp .. w as sold 
to  th e  C a n ad ian  pub lic . .

In  Ja n ., 1965, th e  M etals an d  O re D iv isions 
a n d  p a r t  of th e  N u c le a r  D ivision—p rin c ip a lly  
m in in g  an d  p rocess in g  o p era tio n s—w e re  con­
so lid a ted  as th e  M in ing  an d  M etals D ivision.

A lso in  1965, ac q u ire d  N eisler L ab o ra to rie s , 
Inc. fo r  stock . „ , . . *

Ini 1966, e s tab lish ed  E le c tro n ic s D iv isio n  to  
co o rd in a te  in te re s ts  in  e lec tro n ic s fie ld . A lso 
fo rm ed  f iv e  w ho lly  o w ned  U n ited  S ta te s  su b ­
s id ia r ie s  to  m an ag e  in te rn a tio n a l ac tiv ities: 
U n ion  C a rb id e  Pam A m erica , Inc.: U nion  
C a rb id e  E u ro p e , Inc.; U n ion  C a rb id e  E aste rn , 
Inc.; U n ion  C arb id e  M iddle  Afrlcai, Inc.; en d  
U n ion  C a rb id e  S o u th e rn  A frica , Inc.

In  M ar. 1967, fo rm ed  M ateria ls  System s 
D iv ision  to  co m b in e  c a p a b ilitie s  in  th e  h ig h -
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CAPITAL STRUCTURE
" L o n g t e r m  d e b t

Issue
1. S.f. debenture 5.30s» 1997................ ................
2. S.f. debenture 8Vbs, 2005................................ ..
3. S.f. debenture 7 l/ 2S, 2006........ ..........................
4. SJ. debenture 9.35s, 2009 .................................
5. 9V'ss notes, due 1986 ........................................
6. 1414% notes, due 1991................................
7. Conv. subord. debenture 10s, 2006................
8. 3V2%  notes payable, 1965-84..........................
9. 4 ‘/ 2%  Prom issory notes payable,

ser. to 1996 .......... ..........................................
10. 3.625% Prom issory notes payable,

1971-90.............................................................
11. 4 Vi% notes payable, 1985-94..........................
12. 10% notes, due 1984-87.....................................
13. Cap. Leases & Install, purch. oblig. ...............
14. O ther d e b t...........................................................
15. 14s/4% Un. Carb. Overseas Fin. Corp. N.V.

notes, due 1989...............................................
16. International subsid. d e b t ..............................

UNION CARBIDE CORPORATION
Rating

Amount
Outstanding

A1 $128,000,000
A1 300,000,000
A1 200,000,000
A1 200,000,000
A1 100,000,000
A1 150,000,000
A2 150,000,000
0 . . 15,000,000

Times
Charges Earned 
1983 1982

Interest 
Dates 

M & S  1 
J  8t J  IS 
J  &D15 
F& A 15 
F  & A 15 
J  & D  1 
M & S  15
0 ..........

0 . .  26,000,000
0 .  • 18,000,000
0 . .  200,000,000
0 .  . 100,000,000
----- 199,000,000
------  6,000,000

1.27 2.56

150.000. 000
536.000. 000

Call
Price , Price Ran«.

0101.80 69 Vi- 58V, MjV,.0105.44 81%- 68
0104.97 71 - 62%
0105.80 85 - 74 a.i0100 98 - 93%
0100 1141/2-106%
jTjl08.50 120 -102 109

m ........  . . . .
© ........
© ........

0 ........

CAPITAL STOCK 
Issue

1. Common .
Par

Value
SI

Amount 
Outstanding 

070,347,418 shs.
Earned per Sh. 

1983 1982
0*1.13 .. 0*4.47

Divs. per Sh. 
1983 1982

*3.40 *3.40

Call
Price 1983

.73% - 51
Price Ranni-

I a» f°tch“ ? e’ see fext- 0 B a sed  on weighted average num ber of shares outstanding as reported by Company (see •‘Financial & Operating Data"
1983, $3.11 excl. facilities closing charge. © Privately placed. ©Beginning Aug. 15* 1983. ©Beginning Dec. 1, 1988. g U l

\ '>HJ

U

'1* ,

li»‘ ,

HISTORY
In c o rp o ra te d  in  N e w  Y o rk , N o v . 1, 1917, a s  

. U n io n  C a rb id e  & C a rb o n  C o rp . a n d  ac q u ire d  
s to c k s  o f th e  fo llow ing  fo u r  co m p a n ie s  a n d  
th e ir  su b s id ia r ie s— (1) L in d e  A ir P ro d u c ts  
C o., in c o rp o ra te d  in  O h io , 1907; (2 ) N a tio n a l  
C a rb o n  C o., In c ., in c o rp o ra te d  in  N e w  Y o rk , 
1917, to  su c ceed  N a tio n a l  C a rb o n  C o., in co r­
p o ra te d  in  N e w  Je rs e y , 1899; (3 ) P re s t-O -L ite  
C o., In c ., in c o rp o ra te d  in N e w  Y o rk , 1913, a n d  
(4) U n io n  C a rb id e  Co., in c o rp o ra te d  in V irg in ­
ia, 1898. P re se n t  n a m e  a d o p te d  M a y  l, 1957.

F o r  a c q u is itio n s , m e rg e rs  e tc ., p r io r  to  1963, 
in c lu siv e , se e  M o o d y ’s 1969 In d u s tr ia l  M a n u ­
al.

I n  1964 m e rg e d  G lo b e  M in in g  C o ., su b s id i­
a ry . A lso  a c q u ire d , fo r  ca sh , E n g la n d e r  C o., 
C h ica g o  m a n u fa c tu re r  o f  m a ttre s s e s  a n d  b e d ­
d in g  p ro d u c ts ,  a n d  P o ly e th y le n e  B a g  C a n a d a  
L td ., s u b s id ia ry  o f U n io n  C a rb id e  C a n a d a , 
L td ., p u rc h a se d  o p e ra tin g  a s se ts  o f H a u g h -  
G o rd o n  L td ., o f  T o ro n to .

V isk in g  D iv is io n  w as  re n a m e d  F o o d  P ro d ­
u c ts  D iv isio n . A  n ew  d iv isio n . F ib e rs  a n d  F a b ­
rics  D iv isio n , w a s  fo rm ed . A lso, d u r in g  th e  
y e a r ,  a  25 %  in te re s t  in U n io n  C a rb id e  C a n a d a  
L td ., p re v io u s ly  a  w h o lly  o w n e d  su b s id ia ry  of 
U n io n  C a rb id e  C o rp ., w as  so ld  to  th e  C a n a d i­
a n  pub lic .

In  J a n . ,  1965, th e  M e ta ls  a n d  O re  D iv isio n s 
a n d  p a r t  o f th e  N u c le a r  D iv isio n — p rin c ip a lly  
m in in g  a n d  p ro c e ss in g  o p e ra tio n s— w ere  co n ­
so lid a te d  a s  th e  M in in g  a n d  M e ta ls  D iv ision .

A lso  in  1965, a c q u ire d  N e is le r  L a b o ra to r ie s , 
In c . fo r  s to c k .

I n  1966, e s ta b lish e d  E le c tro n ic s  D iv isio n  to  
c o o rd in a te  in te re s ts  in  e le c tro n ic s  field . R e o r­
g a n iz e d  C h e m ica ls  a n d  P la s tic s  G ro u p , se ttin g  
u p  f iv e  d iv is io n s ; C o a tin g s  In te rm e d ia te s  
P la s tic  P ro d u c ts ,  P ro c e ss  C h em ica ls , C h em i­
ca ls  a n d  P la s tic s  O p e ra tio n s . A lso  fo rm ed  five 
w h o lly  o w n e d  U n ite d  S ta te s  su b s id ia r ie s  to  
m a n a g e  in te rn a tio n a l  ac tiv ities; U n io n  C a r ­
b id e  P a n  A m erica , Inc.; U n io n  C a rb id e  E u ­
ro p e . In c .; U n io n  C a rb id e  E a s te rn , Inc.; U n ion  
C a rb id e  M id d le  A frica , Inc .; a n d  U n io n  C a r­
b id e  S o u th e rn  A frica , Inc.

I n  M a r. 1967, fo rm e d  M a te ria ls  S y s te m s  D i­
v is io n  to  co m b in e  cap ab ilitie s  in  th e  h ig h -p e r­
fo rm a n c e  m a te r ia ls  field, in c lu d in g  a ll o p e ra ­
tio n s  of S te llite  D iv ision . In  M a y , fo rm ed  a  
n ew  su b s id ia ry , U n io n  C a rb id e  E x p lo ra tio n  
C o rp o ra tio n , to  c o n so lid a te  a n d  ex p a n d  
w o rld w id e  m in e ra l e x p lo ra tio n  ac tiv itie s .

In  N o v . 1967 a ll o p e ra tio n s  co n c e rn e d  w ith  
su p p ly  o f h y d ro c a rb o n  ra w  m a te r ia ls  a n d  fuel 
w ere  c o n so lid a te d  in  a  su b s id ia ry . U n io n  C a r ­
b id e  P e tro le u m  C o rp .

I n  1968, te rm in a te d  m in in g  o p e ra tio n s  in  
G u y a n a  o f  N o r th w e s t  G u y a n a  M in in g  Co. 
L td ., a  w h o lly  o w n e d  su b s id ia ry , su p p ly in g  
m a n g a n e se  o re  to  C o rp o ra tio n  m e ta llu rg ic a l 
p la n ts . N u m b e r  o f  d iv is io n s  in  C h em ica ls  a n d  
P la s tic s  G ro u p  re d u c e d  f ro m  five  to  fo u r, w ith  
re a ss ig n m e n t o f re sp o n s ib ilitie s  o f C h em ica ls  
a n d  P la s tic s  D e v e lo p m e n t D iv is io n  to  o th e r  
d iv is io n s  w ith in  g ro u p .

E a r ly  in  1969, so ld  a s se ts  o f N e is le r  L a b o ra ­
to r ie s , In c ., a  p h a rm a c e u tic a l  su b s id ia ry , to  
M a llin c k ro d t C h e m ica l W o rk s . A 50%  in te re s t 
in  S .p .A . C e lene , P rio lo , S icily , p rin c ip a lly  a  
p la s tic s  m a n u fa c tu re r ,  w as  so ld  to  M o n te c a ti­
n i E d is o n  S .p .A ., w h ich  h e ld  re m a in d e r  o f  C el­
en e . A lso  in  1969, a  H y d ro c a rb o n s  D iv ision  
w a s  fo rm e d  to  m a n a g e  p ro c u re m e n t a n d  p ro ­
d u c tio n  o f o le fin s  a n a  o th e r  h y d ro c a rb o n  ra w  
m a te r ia ls  a n d  in te rm e d ia te s . T h e  F o o d  P ro d ­
u c ts  D iv is io n  w a s  re n a m e d  F ilm s-F a c k a g in g  
D iv is io n  a f te r  i t  a s su m e d  re sp o n s ib ility  fo r  
p la s tic s  film s b u s in e ss  in a d d itio n  to  its  ac tiv i­
tie s  in  fo o d  c a s in g s  a n d  re la te d  p ro d u c ts . 
F o rm e d  F e r ro a llo y s  D iv isio n  to  ta k e  o v e r  
p ro d u c tio n  a n d  m a rk e tin g  o f c h ro m iu m , m a n ­
g an ese , a n d  silicon  a llo y s  a n d  re la te d  p ro d u c ts  
fo rm e rly  h a n d le d  b y  M in in g  a n d  M e ta ls  D iv i­
s io n . L a t te r  r e ta in e d  re sp o n s ib ility  fo r  m in e r­
a ls  e x p lo ra tio n , d o m e s tic  m in in g  a n d  m illing , 
a n d  p ro d u c tio n  o f  m e ta ls  fo r  sp e c ia lty  m a r ­
k e ts . E le c tro n ic s  a n d  M o le cu la r  S ieves busi-

n ess  b ecam e  p a r t  o f M a te ria ls  S y s te m s  D iv i­
sio n , a lso  h a n d lin g  C o a tin g s  S e rv ice  b u sin e ss. 
A t th e  e n d  o f  1969, a  f o u r th  se g m e n t o f m a te r i­
a ls  sy s te m s  b u sin e ss . S te llite  P ro d u c ts  D e ­
p a r tm e n t,  w a s  so ld  to  C a b o t C o rp o ra tio n .

In  1970, C o m p a n y  so ld  T h e  E n g la n d e r  
C o m p a n y , In c ., a  w h o lly  o w n ed  su b s id ia ry  a c ­
q u ire d  in  1964, m a k in g  b e d d in g  e q u ip m e n t; 
a n d  in  1971 a lso  so ld  its  oil a n d  g a s  in te re s ts , 
he ld  b y  U n io n  C a rb id e  P e tro le u m  C o rp o ra ­
tio n .

I n  1971, a c q u ire d  G e n e ra l C a rb o n  & C h e m i­
cal C o rp ., R o b in so n , III.

D u r in g  1973, C o m p a n y  so ld  its  o w n e rsh ip  in  
O c e a n  S y s te m s , In c ., e n g a g e d  in  re se a rc h  a c ­
tiv itie s  in  se a  a n d  a s se ts  o f i ts  K o ra d  D e p t, 
w h ich  m a n u fa c tu re d  a n d  so ld  la s e rs  a n d  la se r  
sy s te m s .

I n  F eb . 1974, a c q u ire d  M e rr itt-H o lla n d  C o. 
in  e x ch an g e  fo r  90,000 co m m o n  sh a re s ; a lso  in 
O ct. 1974, a c q u ire d  L in o x  W eld in g  S u p p ly  C o. 
in  ex ch an g e  fo r  35,318 co m m o n  sh a re s .

D u r in g  1974, C o m p a n y  w ith d re w  fro m  th e  
D Y N E L  fiber b u s in e ss  a n d  c o n tin u e d  re a lig n ­
m e n t o f b u sin e sse s .

O n  D ec. I, 1975, a c q u ire d  B e n tley  S a le s  Co., 
In c . fo r  64,975 c o m m o n  sh a re s .

I n  1975 so ld  h o ld in g s  in  jo in t  t in  v e n tu re .
O n  M a y  27, 1976 C o . e x c h a n g e d  10,150 com . 

sh s . fo r  S m ith  E x p lo ra tio n  Co.
O n  J u ly  13, 1976, a c q u ire d  K irs to  C o. in  ex ­

c h a n g e  fo r  3 7 ,131 co m . sh s . ,
O n  O ct. 19, 1976, a c q u ire d , b y  m e rg e r, W al­

d o  R o h n e r t  C o . in  e x ch an g e  fo r  67,223 com . 
sh s .

O n  N o v . 12, 1976, a c q u ire d , b y  m erg e r, 
C leon  C o rp . in  e x c h a n g e  fo r  92,909 com . sh s .

O n  D ec. 28, 1976, C o . ex ch an g e d  5,358 com . 
sh s . f o r  s u b s ta n tia l ly  a il a s s e ts  o f G reen b e lt 
A v ia tio n  C o.

I n  A p r. 1977, a c q u ire d  A m ch em  P ro d u c ts , 
In c ., in  e x ch an g e  fo r  2,470,107 co m m o n  sh a re s , 
fo r  fu r th e r  d e v e lo p m e n t o f a g r ic u ltu ra l  p ro d ­
u c ts  b u sin e ss .

In  Ju n e  1977, a c q u ire d  K .T .I .  C h em ica ls , 
In c ., in  e x ch an g e  fo r 29,539 sh a re s .

D u r in g  th e  f irs t  h a lf of 1977, U .K . su b s id i­
a ry  v B a k e lite  X y lo n ite  L im ited , a c q u ire d  11%  
p o s itio n  in  B e ra lt  T in  a n d  W o lfram  L td .

In  O ct. 1977, a c q u ire d  a s se ts  o f B enfield  
C o rp . in  e x ch an g e  fo r a b o u t  71,000 sh a re s .

I n  1977 C o .’s d iv e s ti tu re s  in c lu d ed  sa le  b y  
B X L  su b s id ia ry  in  U K  of T h e rm o s e tt in g  D iv i­
sio n , p ro d u c e r  o f p h en o lic  re s in s , to  B  P  
C h em ica l, L td ., fo r  a p p ro x . $16.6 m illion  in  

o u n d s ; su sp e n s io n  p o ly v in y l c h lo rid e  resin  
u s in e ss  to  T e n n e c o  C hem ica ls , In c ., fo r 

a b o u t  $4.0 m illion  in  c a sh  p lu s  ro y a ltie s ; a n d  
rig id  v in y l b u s in e ss  to  A m erican  H o e c h s t 
C o rp . fo r  a b o u t  $12 m illio n  p lu s  u p  to  $2 m il­
lion  fo r  in v en to rie s .

I n  D ec. 1978 C o. co m p le te d  sa le  o f s u b s ta n ­
tia lly  a ll  o f i ts  E u ro p e a n  p e tro -c h e m ic a ls  o p ­
e ra tio n s  to  B P  C h e m ica ls  L td . fo r  $175,000,000 
in  c a sh  p lu s  th e  a s su m p tio n  of a b o u t 
$200,000,000 in  d eb t.

C o. sa id  sa le  a lso  in c lu d e d  a d d itio n a l liq u id  
a s se ts  fo r  w h ich  B P  C h em ica ls  p a id  a n  a d d i­
tio n a l $33,000,000. A lso , a  C o. u n it , so ld  its  
H y th e  C h em ica ls  L td . u n i t  to  B P  C h em ica ls . 
H y th e  th e n  p a id  e q u iv a le n t o f $7,000,000 in 
d e b t i t  o w ed  to  U n io n  C a rb id e  U .K .

E x c lu d e d  f ro m  sa le  w e re  c e r ta in  a s s e ts  a n d  
b u sin e sse s  o f U n io n  C a rb id e  B e lg ium  N .V ., in ­
c lu d in g  in d u s tr ia l g a se s , e n v iro n m e n ta l s y s ­
tem s, en g in ee rin g  p ro d u c ts  a n d  p ro cesses, 
w e ld in g  p ro d u c ts , b a t te ry  p ro d u c ts  a n d  m e d i­
ca l p ro d u c ts . T h e se  w ere  tr a n s fe r re d  to  a  new  
C o. u n it . U n io n  C a rb id e  B enelux  N .V .

I n  1979, so ld  D o m se a  F a rm s , In c ,, a  fish  
fa rm in g  o p e ra tio n , to  C a m p b e ll S o u p  C o m p a ­
n y  a n d  a c q u ire d  th e  a s se ts  a n d  b u s in e ss  o f  th e  
L o n d o n  C h em ica l C o m p a n y  (L o n c o ) , a  s u p ­
p lie r  o f p ro p r ie ta ry  m a te r ia ls  a n d  p ro cess in g  
chem ica ls  u se d  in  th e  m a n u fa c tu re  o f p r in te d  
c ircu its .

I n  J a n .  1980, C o rp . so ld  A m ch em  P ro d u c ts , 
In c ., s u b s id ia ry  (m e ta lw o rk in g  chem ica ls  
b u sin e ss) .

I n  J u n e  1980, Co. so ld  its  J a c q u e s  s*M.,i < 
a n d  in  F eb ., 1981, C o. so ld  its  K ey sto n e  1\  
C o., b o th  to  A grig en e tics  C o rp . C o m b in a i s J  
u e  w a s  in  ex cess o f $70,000,000. '

I n  N o v ., 1980, Co. so ld  its  w a te r /w iis ir^ »  
te r  tr e a tm e n t  b u sin e ss  to  L in d e  A.G.

In  J u n e  1981 Co. so ld  a  p o r tio n  of its -, ... 
b u s in e ss , in c lu d in g  fe rro a llo y s  opera li"»«  » 
E u ro p e  a n d  th e  U .S. fo r  $181,000.000 ,, i„ ,  ,, 
s u m p tio n  b y  th e  p u rc h a se r  o f S60 mill»»» 
lo n g  a n d  sh o r t  te rm  d e b t. I n  A pril loxi iU, .... 
tio n  to  p u rc h a se  th e  C a n a d ia n  fermati"-. % 
b u s in e ss  w a s  g iven .

I n  1981 C o. so ld  th e  r e m a in d e r  of its rm-.h, 
p ro d u c ts  b u s in e ss  to  R ich a rd so n -V »  k* *..<* 
H o ffm a n  L aR o ch e .

I n  1982: (1 ) C o. so ld  its  p h en o lic  resinx 
m  E lk  G ro v e  CA  to  G e o rg ia  Pacific  Corn. 
its  n e a rb y  la n d  h o ld in g s  to  C .D .P . Real 
In c . re su ltin g  in  a  n e t g a in  o f  $3.2 milium, j 
C o. so ld  its  25 %  in te re s t  in  O rien ta l I n.,.*, 
C h em ica l C o. a n a  its  50 %  s h a re  in Unin» ]., 
d u s tr ia l  G a s  C o rp . in  T a iw a n  to  C entral 1» 
v e s tm e n t H o ld in g  Co., a  local gov t, to rn e i»  
re su ltin g  in  a  n e t  g a in  a f te r  ta x  of $1 null, .., 
(3 ) C o . s o ld a l l  th e  p ro p e r ty  r ig h ts  ex<«-pt 
oil a n d  g a s  in  D e x te r  C ity , O H  to  B&N <
In c . fo r  $4.5 m illion , re su ltin g  in a  net «.»m ..i 
te r  ta x  o f $1.7 m illion. (4 ) C o. so ld  its < ," !«•* 
S e rv ices D iv isio n  to  C a rd io  D y n a m its  Ira . * 
s u b s id ia ry  o f  C lin ical D a ta  In c ., resultili«  in * 
c a sh  flow  of $333,000. (5 ) C o. so ld  its M.* ; m 
te re s t  in  G e n e ra l W eld ing  to  th e  existing  ¡>*m 
n e r , r e su ltin g  in  a  n e t  g a in  o f $130.000. (o> V  
rican  C h ro m e  M in e s L im ite d  an d  RIumI«**** 
C h ro m e  M in e s  L im ited  w ere  d issolved ■ « 
A p ril 23, 1982 a n d  J u ly  17, 1982, respectivriv  

I n  1982, C o. p u rc h a se d  th e  rem ain ing  . 
in te re s t o f V isc o ra  S.A. a n d  V isk a se  Lui. 
i ts  p a r tn e r ,  C h a rg e u rs  R e u n is , fo r a  total 4 
$3.8 m illion.

I n  J u n e  1982, U n io n  C a rb id e  Deuts« Ida« 
B .j.b .H . m erg ed  in to  U C A R  Button«'» 
G .m .b .H . leav in g  U C A R  B a tte r ie n  the  s u n n  
ing# c o m p a n y . O n  th e  sa m e  d a te , UCAR H*‘ 
te r ie n  c h a n g e d  its  n a m e  to  U n ion  ( a i  
D e u ts c h la n d  G .m .b .H . , ,

O n  A p ril 13, 1984, C o. so ld  B lack M ao.a 
P ip e lin e  C o rp . to  H o u s to n  N a tu ra l  G as < i* 

In  A pril, 1984, C o. a n n o u n c e d  th a t it “  
D ieted th e  sa le  o f U n ifes K em i of Swr<i«n «• 
N e s te  O y .

SUBSIDIARIES , ,
A s o f D ec. 31, 1982, o w n e d  d irec tly  y >1 ■ •

re c tly  100%  of th e  v o tin g  c o n tro l except win * 
n o te a  o f th e  follow ing:

Name and place of incorporation:
Gulf Coast Olefins Co. (Del.)
Ucar Plastics (Ghana) Ltd. (Ghana) (50%)
Union Carbide Ghana Ltd. (Ghana) (66.67%)
Union Carbide Cote d’Ivoire (Ivory Coast)
Union Carbide Kenya Ltd. (Kenya) (65%) ... . ...
Elektrode Maatskappy Van Suid Afrika (Eienaoms) Bd* 

Africa) (50%) o 4
Tubatse Ferrochrorae (Proprietary) Ltd. (So. Africa) *
Ucar Chrome Co. (SA) (Pty.) Ltd. (So. Africa)
Ucar Minerals Coro. (Del.)
Union Carbide Zimbabwe (Private) Ltd.
Union Carbide Sudan Ltd. (Sudan) (84%)
Chemos Industries Pty. Ltd. (Australia) (60.02%)
Union Carbide Australia Ltd. (Australia) (60.02%.)
Sonca Industries Ltd. (Hong Kong)
Union Carbide India Ltd. (India) (50.9%)
P.T. Agrocarb Indonesia (80%)
FT. Union Carbide Indonesia 
Nippon Unicar Co. Ltd. (Japan) (50%)
Union Showa K.K. (Japan) (50%)

Union Gas Co. Ltd (Korea) (50%)
Union Carbide Malaysia Sdn. Bhd (Malaysia) (80* r> 
Union Carbide New Zealand Ltd. (60.02%)
Union Carbide Philippines, Inc.
Union Carbide Ceylon Ltd. (Sri Lanka) (60%)
Metals and Ores Pte. Ltd. (Singapore)
Union Carbide Singapore Pte. Ltd.
Union Carbide Thailand Ltd (Thailand)
Union Carbide Benelux N.V. (Belgium)
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h ig h  p re ss u re  n itro g e n  fo r  e n h a n c e d  re c o v e ry  
of n a tu ra l  g a s  a n d  c ru d e  oil.

In  1980. U n io n  C a rb id e  C a n a d a  L td ., to ­
g e th e r  w ith  th e  Q u ebec  g o v e rn m e n t a n d  G ulf 
C a n a d a  L td . fo rm ed  P e tro m o n t In c . fo r  th e  
p ro d u c tio n  of e th y le n e  feed sto ck s .

In  A pril 1982, C o. a n n o u n c e d  i t  h a d  e lec ted  
to  w ith d raw  fro m  p a r t ic ip a tio n  in a  p ro p o se d

In  C a n a d a , p r in c ip a l o p e ra tio n s  a re  co n ­
d u c te d  th ro u g h  U n ion  C a rb id e  C a n a d a  L im it­
ed  a n d  e m b race  m a jo r  p ro d u c t lines w hich  
c lose ly  p a ra lle l th o se  in th e  U n ited  S ta te s .

A ffilia ted  c o m p an ies  in  L a tin  A m erica  p ro ­
d u ce  d ry  b a tte r ie s  a n d  re la te d  p ro d u c ts  in  A r­
g e n tin a , B razil, C o lom bia , C o s ta  R ica , E c u a ­
d o r, M exico  a n d  V enezuela ; g ra p h ite  elec-

jo in t  v e n tu re  w ith  T o ra y  In d u s tr ie s  a n d  E lf tro d e s . in d u s tr ia l g ases a n d  w eld ing  a p p a ra -  
A cq u ita in e  to  m a n u fa c tu re  c a rb o n  fib ers  in  tu s  in  B razil a n d  M exico; m e ta ls  in  B razil; a n d  
~~ chem ica ls  a n d  p la s tic s  in  B razil, E c u a d o r  a n d

M exico .
I n  E u ro p e , U nion  C a rb id e  affilia tes p ro d u c e

_____ _____________^ , _____ ___ __________  a g r ic u ltu ra l chem icals in  F ra n ce ; m o lecu la r
v e n tu re  fo r p ro d u c tio n  o f f a t ty  a lco h o ls  b a se d  s ie v es in F ra n c e  a n d  I ta ly ; g ases a n d  re la te d  
o n  n a tu ra l  o ils, c iting  c o n tin u in g  u n c e r ta in ty  a p p a ra tu s  in B elgium , G e rm a n y , F ra n c e  an d

F ra n ce .
In  O cto b er 1982, C o. a n n o u n c e d  i t  h a d . t e r ­

m in a ted  d isc u ss io n s  w ith  H en k e l K G aA , D ü s ­
se ldo rf, W es t G e rm a n y , co n ce rn in g  a  jo in t

in th e  econom ic  o u tlo o k  a s  th e  re a so n .
In  1982, Co. a n d  M o n te d iso n , S .p.A . ( a  le a d ­

ing  d e v e lo p e r  o f c a ta ly s t  tech n o lo g y  fo r p o

S p a in ; c ry o g en ic  p ro d u c ts  in  G e rm a n y  an d  
E n g la n d , w eld ing  p ro d u c ts  in 4 G erm an y ; 
g ra p h ite  e lec tro d es a n d  a n o d e s  in  E n g la n d ,

*ladugtt N.VfckiBelgiura) (50%)
U  UttotaleB-A. (France) (99.96%)
Union Carbide France SA. (France)

' Viscora, SA. (France)
Union Carbide Deutschland G.m.b.H. vWest Germany)

, ftiior^ferbide Hellas Industrial and Commercial S.A. (Greece)
Elettrografite Meridionale S.p.A (Italy)
UniliQ apA. (Italy)
Union Carbide Italia S.pA. (Italy)
Arson, SA (Spain) (50%)
Union Carbide Iberica. S.A (Spain)
Union Carbide Navarra, SA. (Spain)
Union Carbide Norden AB (Sweden) '
Union Carbide Europe S.A. (Switzerland)
Union Carbide U.K. Ltd. (United .Kingdom)
Viskase Ltd. (United Kingdom)
Union Carbide Argentina SA.I.C.S. (.Argentina) (99.99%)
Eletto Manganes Ltda. (Brazil) (55%)
Tungstenio do Brasil Minerios e Metals Ltda. (Brazil)
SA White Martins (Brazil) (50.14%)
SA White Martins Nordeste (Brazil) (50.14%)
Union Carbide do Brasil Ltda. (Brazil)
Union Carbide Colombia, S.A. (Colombia)

. Unk» Carbide Centro Americana, SA (Costa Rica)
: Union Carbide Ecuador C.A. (Ecuador)

Union Carbide Mexicana, S.A. (Mexico) (45.7%)
Unit» Carbide de Venezuela, CA (Venezuela)
Union Carbide Caribe. Inc. (Dei.)
Union Carbide Films-Packaging. Inc. (N.Y.)
Union Carbide Grafito, Inc. (N.Y.)
UCAR Capital Corporation (DeL)
Electric Furnace Products Company Ltd. (Canada)
Union Carbide Agricultural Products Co., Inc. (Pa.) _
Union Carbide Australia and New Zealand Ltd. (Australia)
Union Carbide Canada Limited (Canada) (74.73%)
Union Carbide Eastern, Inc. (Del.)
Union Carbide International Capital Corporation (NY)
Union Carbide Puerto Rico Inc. (PR)

• Union Carbide Southern Africa, Inc. (Del.)
' Joint V entures: C o m p a n y  a n d  S h o w a  D enko .
K.K. fo rm ed  U n ion  S h o w a  K .K ., fo r p ro d u c ­
tion of m o lecu la r  s ieves a t  p la n t  in Y o k k a ich i,
Japan. M e rg ed  in to  S h o w a  U nox  K .K . in  1974, 
but su b se q u e n tly  n a m e  c h a n g e d  b a c k  to  U n ­
ion S h o w a K .K . in  1980. . . , . , . J “ »  o n  t S M S S y  ' H i k i l S d  I S d t t a i '  o p e r a t io n s

• in  N o v .. 1971. c o m p a n y  jo in e d  w ith  M e a d  ng  ¡'t , a n d  b y  se lling  tech n ica l se rv ices  to  m a jo r  p ro d u c ts  o f w hich  a re  o re s  a n d  a llo y s  of
... Corp. to  fo rm  ™  H- ^ . l  â  nfàsVirs C o is new  a i d  e s tab lish ed  p ro d u c e rs  (S ee  u n d e r  E n -  c h ro m iu m  a n d  v an ad iu m .

PhvP ^ r h  A t ih e  en d  0 ^ 1 9 7 4  C o gm eerin g  a n d  T e c h n o lo g y  se rv ices ) . C o . is  S ales  Breakdown, B y P ro d u c t G ro u p s  (m  «
• ^ ^ nr cPapabuì?iePs :eem Ìn en t W° r ld -W‘d e  m a r -

B u sin ess inc lude: P o ly o le fin s , E th y le n e  ox-
id e /g ly co l. S o lv e n ts  a n d  c o a tin g s  m a te r ia ls .
In te rn a tio n a l  p e tro ch em ica ls .

G ases: T h ro u g h  L in d e  D iv ision ,

lyo lefin s) s ig n ed  a n  a g re e m e n t w h e re b y  th e  F ra n c e , I ta ly , S p am , a n d  S w eden; co a tin g s 
C o. a c q u ire d  a  w o rld w id e  license u n d e r  M o n t-  se rv ice  in  S w itzerlan d , E n g la n d  a n d  G erm an y ; 

,. *. ------- — - -  —..-I-.-*- e— film s-p a ck ag in g  p ro d u c ts  m  B elg ium , E n ­
g lan d , F ra n c e  a n a  G e rm a n y ; d ry  b a tte r ie s  in 
G e rm a n y , G reece  a n d  S w itzerlan d ; a n d  elec­
tro n ic  c o m p o n e n ts  a n d  d is tilla tio n  t r a y s  in  
E n g la n d .

In  th e  F a r  E a s t , a ffilia ted  co m p an ies  p ro ­
d u ce  chem ica ls  in  A u s tra lia , In d ia , J a p a n , S in- 

a p o re  a n d  T h a ila n d ; p la s tic s  in  In d ia , a n d

ed iso n ’s  p a te n ts  re la tin g  to  c a ta ly s ts  fo r  th e  
m a n u fa c tu re  o f p o ly e th y len e .

In  A pril 1982, Co. a n d  U n im a tio n  In c . a n ­
n o u n ced  a  jo in t  a g re e m e n t to  m a rk e t  ro b o t 
sy s te m s  fo r a u to m a tic  a rc  w eld in g  a n d  to  co l­
la b o ra te  in  p ro d u c in g  g a n try -m o u n te d  ro b o t 
sy s tem s.

In  D ec. 1982, C o. a n n o u n c e d  a n  a g re e m e n t_______ ______ . . _ t .  ga*_________ ________ _ .- - v____ , .
w ith  M arlin e  C ra n iu m  C o rp o ra tio n  o f D a n -  J a p a n ;  c a rb o n  p ro d u c ts  in  In d ia ; m o lecu la r  
ville, V irg in ia  ( a  w h o lly  o w n ed  su b s id ia ry  o f s ie v es in  J a p a n ; c o a tin g s  se rv ice  in J a p a n ; d ry  
M a rlin e  Oil C o rp o ra tio n )  to  e v a lu a te  u ra n iu m  b a tte r ie s  in  A u s tra lia , S ri L a n k a , In d ia , In d o - 
m in e ra liz a tio n  o f p ro p e r t ie s  in  V irg in ia . T h e  n es ia , M a la y s ia , th e  P h ilip p in es, N ew  Z ea- 
tw o  c o m p an ies  w ill a lso  d e te rm in e  th e  eco- la n d , a n d  S in g ap o re ; flash lig h t ca ses  in H o n g  
n om ic  feasib ility  o f e x tra c tin g  a n d  p ro cess in g  K o n g  a n d  In d ia ; h o u se h o ld  film  w ra p  a n d  
u ra n iu m  o re s  fro m  th o se  p ro p e r t ie s . I f  re su lts  b ag s  in  A u s tra lia , N e w  Z ea lan d  a n d  In d ia ; 
o f th e  s tu d ie s  a re  fa v o ra b le . U n io n  C a b id e  h a s  a n d  in d u s tr ia l p la s tic  film  in  A u s tra lia  a n d  In -
th e  o p tio n  to  d ev e lo p  th is  re so u rc e  w ith  M a r-  d ia .I! .«  TT»«;»m  ' T.line U ran iu m .

B U SIN E SS & PR O D U C TS
T h e  C o rp o ra tio n  is a c tiv e  in  fiv e  in d u s try  

segm en ts:

In  A frica  a n d  th e  M id d le  E a s t, th e  b u sin e ss­
es o f affilia tes  inc lude  d r y  b a t te ry  p ro d u c tio n  
in  K e n y a , G h a n a . I v o ry  C o a st, N ig e ria , E g y p t 
a n d  S u d a n ; p las tic  film  e x tru s io n  a n d  b a g  p ro ­
d u c tio n  in G h a n a  a n d  S o u th  A frica; ca rb o n

P etrochem icals: A s p e tro c h e m ic a ls  w o rld -  a n d  g ra p h ite  e lec tro d es in  S o u th  A frica , a n d  
w ide  b eco m e in c reas in g ly  a  c o m m o d ity  b u si-  la tex es  u i I v o ry  C o a st. O th e r  a ffilia tes  c a r ry

of Acroline. „ , ___
In 1974 Co. a n d  H a ll ib u r to n  fo rm ed  a  50-50 

oil well se rv ic in g  c o m p a n y  ca lled  W elln ite . >
: In  A pr. 1974, c o m p a n y  a n d  G en era l M in ing  
& F inance  C o rp . (see  M o o d y ’s B a n k s  & F i- Industrial

Petrochemicals..........
Industrial Gases........
Metals & Carbon

P ro d u c ts ..............
Consumer Products .nance M a n u a l)  a g re e d  to  fo rm  a  jo in t  v e n tu re  Co. is th e  p rin c ip a l d o m e s tic  su p p lie r  o f g ases. Consumer Products . 

to bulld a  fe rro c h ro m e  p la n t  in  ¿ te e lp o o r t. S . a n d  o n a  o f th e  th ree ; m a jo ,: su p p lie rs  w o rld - Technology, S e r i e s
Africa to  b e  o w n e d  49%  b y  co m p an y . 

Union C a rb id e  C a n a d a  L im ited,
w ide. Co. is m a in ta in in g  lead in g -ed g e  tech n o l- 

75% - o g y  in a ll face ts  o f th e  b u s in e s s . a n d  c o n tin u -
owned su b s id ia ry , is a  20 %  p a r t ic ip a n t in  P e- ing to  im p lem en t s tr a te g y  of b e in g  a  lo w -co st 
trasar L im ited  m corD O rated  in  1974 to  b u ild  su p p lie r , b o th  to  tra d itio n a l  c u s to m e rs  su c h  a s  trosar L rn u ted , - o r p o r a t ^ m  th e  stee l a n d  m e t a l « d

& Specialty 
Products .

Total ..
»«H nn p ra tp  a  w o rld -sca le  u n it  n e a r  S a rn ia . in “ sreei a n u  mcto,» u u u t t tw y u  «u u u o m j , ****** S a les  B 

• Ontario, to  p ro d u c e  p e tro c h e m ic a l ra w  m a te -  to  ex p a n d in g  m a ^ t s  in th e  k jg h 'g ro w tR  elec- m illions)
rial an d  fuel p ro d u c ts . T h e  su b s id ia ry  h a s  en - f n d u f t r i ^
tered in to  a n  a g re e m e n t w ith  P e tro sa r  fo r  th e  fin ing , a n d  ch em ica l in d u s tr ie s . . . . .
Durchase of e th y le n e  in a n  a m o u n t in c reas in g  M etals & C arbon P roducts: C o . is  w o rld  le a d e rr   .... '  . „ _   1___  ̂1 _____  •  _ 1   —. M av/. H irnarM

United States & 
Puerto Rico

to 370 m illion  p o u n d s  a n n u a lly  w h en  th e  com - in  e lec tro d e  sy s te m s  fo r  e lec tric  a r c  fu rn a c e s . Africa & Middle East

ary. S o n y -E v e re a d y , In c ., to  m a rk e t  a n d  p o s-  m ak in g  p ro d u c tio n  facilities m o re  efficient, 
■U__ f  . j ____n u . . . __:_ an4  nn  wArlrmcr w it n n is tf tm e rs  to  îm n ro v esibly m a k e  d ry c e il b a tte r ie s .

In  M a r. 1976, C o. a n d  S ociété  F in an c iè re
a n d  o n  w o rk in g  w ith  c u s to m e rs  to  im p ro v e  
electric  a rc  te c h n o lo g y . O th e r  c a rb o n  p ro d u c ts

1983 1982
2,551 2,609
1,361 1,405

1,024 1,107
1,895 1,933

2,170 2,007

9,001 9,061
y  G eo g rap h ic  A rea  ( in  $

' 1983 1982

6,189 6,051
106 125
551 553
850 856
748 762
557 714

9,001 9,061

- E uropéenne, w h ich  is o w n e d  b y  e ig h t b a n k s , se rv e  a  b ro a d  ra n g e  of in d u s tr ia l n e e d s  w orld - 
form ed G ulf C o a s t O lefin s Co. L o a n s  ag g re -  w ide. M e ta ls  b u sin e sse s  a re  b a se d  o n  L o . s 
gating 5296,000,000 fo r  G u lf C o a s t w ere  n eg ç - ow n  re se rv e s  o f s tra te g ic  m e ta ls  o res, 
tia te a w ith  16 U .S. b a n k s  a n d  G en era l E le c tric  C onsum er P roducts: C o .’s  b a t te ry , ca r-c a re , 
Credit C o rp . # _ ___, a n d  p la s tic  w ra p  a n d  b ag  lines c o n s titu te  ~

Total

PRINCIPAL PLANTS & PROPERTIES
C o rp o ra tio n ’s w o rld  h e a d q u a r te rs  a re  lo ca t­

ed  in  a  b u ild in g  of a p p ro x . 1,332,000 g ro ss  sq . 
ft. of office in  D a n b u ry , C onn .

________ 44i>bmw ___ __ _______________  _ C o rp o ra tio n  a n d  its  a ffilia ted  co m p an ies o p -
Gulf C o a s t a c q u ire d  C o .’s  100% -ow ned  sign ifican t v a lu e -a d d e d  c o m p o n e n t w ith in  Co. e ra te  a p p ro x im a te ly  700 p la n ts , fac to ries , lab- 

Ucar P ipeline  In c ., w h ich  co m p le ted  a  146- to ta l  p o r t fo l io .  T h e  lead in g  p o s itio n s  o f th e se  o ra to rie s , m ines arid  m ills around. th e  w orld .
_  :i_  _.t_ -I______  1___r  « . . ¡» ¡ A A A  in  1077 « ^  . t . ____ •____ P n n A i n a  f a r t l l h M  lG rfttP fl a s  f o l l o w s !mile e th y len e  p ip e lin e  in L o u is ia n a  in  1977.

T h e  v e n tu re  a lso  b o u g h t C o .’s T a f t ,  L a . o le ­
fins p la n t a n d  e x p a n d e d  th e  e th y le n e  p la n t  a t  
T aft. ,

In  O ct. 1978, c o m p a n y  p u rc h a se d  full o w n ­
ership o f G ulf C o a s t  O lefin s Co.

In  O ct. 1978, C o. a n n o u n c e d  a  jo in t  v e n tu re

p ro d u c ts  h a v e  g iv en  C o. a  v a lu a b le  fo o th o ld  
in re ta il o u tle ts  th ro u g h o u t th e  w o rld , a n d  
co n s id erab le  e x p e r tise  in c o n su m e r  m a rk e tin g . A t w,
T ra d e  M a rk  b ra n d s  G la d  a n d  P re s to n e  p ro d -  T u c k o r , G a. 
u c ts  a re  m a jo r  u se rs  o f C o .’s  p o ly e th y le n e  re s-  A lsip, 111. 
ins an d  e th y le n e  g lyco l o u tp u t.  * '

P rin c ip a l facilities lo ca ted  a s  follow s: 
C hem ica ls a n d  P lastics  

T o rra n c e , Ca.

to p ro d u ce  d ry -ce il b a t t  e r i e s i n  N ig e ria . T h e
new p la n t  w as  c o m m iss io n ed  in  1980 a n d  is  - ... . .
60% o w ned  b y  C o., 20%  b y  K a n o  S ta te  I n ­
vestm ent Co. a n d  20%  b y  p r iv a te  in v es to rs .

B a y am o n , P .R . 
G a rla n d , T ex . 
S ead rift, T ex .
T e x a s  C ity , T ex . 
In s titu te , W .V a. 
S o u th  C h a rle s to n , 

W .V a.

them" a re ‘tech n o lo g y  a n d  se rv ice  b u sin e sse s  O v e r  100 G as  P l a n tT a t  v a r io u s  lo ca tio n s 
In  J[an. 1979 Co. a n n o u n c e d  th a t  i t  w o u ia  th a t  m arlcet C a rb id e  k n o w -h o w  to  th e  p ro c e ss  th ro u g h o u t th e  U .S.

? h i t  In d u str ie s  w h ich  inc lude  U densing  o f U N I -  | n „ ;ne<

cu s to m e rs  b u t . like c o n su m e r  b u sin e sse s , e n ­
jo y  a  h ig h  v a lu e -a d d e d  com piDnent. A m ong

T a f t ,  L a.
B o u n d  B ro o k , N .J . 
S o m erse t, N .J . 
P o nce , P .R .

— , *  ------- ---  ■=»—- ------ - - ____. . . .  _a m a u s tn e s  w n icn  m u u u c  u iic u s iu s  v i -
under a  p a r tn e rs h ip  a g re e m e n t w ith^  t h a t  p Q ^  p o ly o le fin s p ro cesses , E th y le n e  o x id e / country  s lead in g  p ro d u c e r  o f in d u s tr ia l g ases, • — •----- ------- *
4 L J  . . II _ 1 T T     t  - - - — ¥ .*■ K — W 1 > n Ik M .an4 A r '  /¥ n  A d
country’s lead in g  p ro d u c e r  o t in d u s tr ia l g ases, a iv rn rr f ltf t lv sK  a n d  n ro c e ss  tech n o lo g y , a n d  x ntai?.0 »
A bdullah H a sh im  E sta b lish m e n ts . C o. h a s  ot^ er b u sin e sse s  m a rk e tin g  sp e c ia lty  p ro d u c ts  S a n  D iego , Calif, 
since becom e a  2 5%  e q u ity .p a r t ic ip a n t  m  a n d  a re  V
S 2 S ^ œ S ^ « ,mn^ i » VS S S S Î S :  g j œ e t - i n t e yn Sive  th a n  tr a d itio n a l o p - N ia g a ra  FalU . N .Y .

c u S S S l T ^ » « ? ^ « »  H o t S p r i n g , ^sion. N ew  c o m p a n y  is h e a d q u a r te re d  in D am  
m am , S au d i A rab ia . (C o . so ld  its  in te re s t d u r ­
mg 1983.) . .

In  Feb. 1979, C o . a n n o u n c e d  ^  jo in t  v e n tu re  
■I dry-cell b a t te ry  p la n t  to  b e  b u ilt  n e a r  A lexan-
■ . Una, E g y p t. P la n t  w o u ld  p ro d u c e  d iy  cell b a t ­

teries p r im a rily  fo r  sa le  w ith in  E g y p t^  I t  
. 1 would be  o w n ed  a n d  o p e ra te d  b y  U n io n  C a r­
. . V. 7 S  , ,    ■       A t— — —4 i — „  Ilf r \ rt

e ra tio n s . . , * ♦B u sin ess include: S p ec ia lty  ch em icals . A gri­
c u ltu ra l p ro d u c ts , F o o d  p ro cess in g  a n d  p a c k ­
ag in g  m a te r ia ls , E le c tro n ic  c o m p o n e n ts  a n d  
m a te ria ls . E n g in e e rin g  a n d  tech n o lo g y  s e rv ­
ices, C o a tin g s  se rv ices. C ry o g en ic  p ro d u c ts . 
M edical se rv ices.

International Business:
C o rp o ra tio n  h a s  o v e r  72 co n so lid a te d  in te r ­

n a tio n a l su b s id ia rie s  a n d  a p p ro x im a te ly  22

E n g in e e rin g  P ro d u c ts  a n d  P ro c esses  
O n ta r io , CaUf. P isc a ta w a y , N .J .

T o n a w a n d a , N .Y . 
A sh ta b u la , O. 
F lo ren ce , S.C. 
H o u s to n , T ex .

M e ta ls  a n d  C a rb o n s

B ishop , C al.
K in g  C ity , C al. 
R ifle, C olo .
U ra v a n , C olo. 
Robinson, 111. 
T em piu te*  N cv , 
N ia g a ra  F alls , N .Y . 
C lev e lan d , O. 
F o s to r ia , O .

M a rie tta , O. 
Y ab u co a , P .R . 
G reenville , S.C. 
C larksv ille , T en n . 
C o lu m b ia . T en n . 
L aw ren ceb u rg t

T en n .
C la rk sb u rg , W .V a. 
R iv e rto n , W y o m in g

bide E ^ p t .  a n  A le x a n d ria  co n ce rn  in  w h ich  o th e r  s ig n ifican t a ffilia ted  in te rp a tio n a l c o m  
‘ Co Has a  75*% in te re s t  a n d  p r iv a te  E g y p tia n  p a m e s  m  m o re  th a n  35 c o u n tr ie s  o u ts id e  th e  ,
' S i lv e ? to r s h a v e a 2 s r r s h t? e .  S o s a i d  th a t  co n - L inked S ta te s  a n d  P u e r to  R ico. S u ch  su b s .d l-  fipecia ity  P ro d u c ts
«tnii-.inn fd riiifv  w o u ld  s ta r t  in  1979 w ith  a r ie s  a n d  co m p a n ie s  en g ag e  m  m a n u fa c tu r in g  O sceo la , A rk  ^a truction  of fac ility  w o u ia  s ta re  in 
com pletion  sc h ed u led  fo r fall 1980.
n em hip°Vv e m ^ * e C<w kh in<In K e rso n -R a n d  PC ck~,
called N ijec t S erv ices C o., w h ich  w ill o ffe r—  econom ic a n d  po litica l r isk s  in h e re n t in in te r -  Tnd
under long te rm  c o n tra c t— la rg e  v o lu m es o f n a tio n a l bu sin ess. K .en tiana, m a .

aUG3 (UiU •— ----------- ~7-------- "  ... T,|
a n d  m in ing  o p e ra tio n s  a n d  c o n d u c t se lling  o p -  Bensexiville, in . 
e ra tio n s  w ith  local a n d  non-lo ca l c u s to m e rs . C o lu m b u s , G a. »t-1___ _____ - aV¥> onKmr't' *rt »hp n o rm a l w n n d h in e . b a .

P a u ls  V alley , Ó kla . 
C leve land , O . 
A m bler, P a . 
B a rce lo n e ta , P .R . 
G reenville , S.C.
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teord ctf Earnings, years ended Dec.
; Cost and

31 ( in $ ) :
Oth. Inc. & Inc. Bef. Income Net Common Com, Shs. Earn. Per

- Net Sales Expenses Balance Ded. (Net) Taxes Taxes Income Dividends Outstand. Com. Sh.
...........  **878,918 1,559,171 319,747 3,118 322,866 133,797 189,069 108,409 [7)30,117,005 6.28
...........  2,063.901 1,691,446 372,456 659 373,115 146,197 226,917 120,661 (7)60,388,484 3.76
.. .d . .  2,223.980 1.856,519 367,461 3,597 371.058 140,085 230,973 120,822 E60.423.434 3.82
...........  2.545.594 2.251,352 294,242 i/30,074 264,168 $9,362 170,686 120,878 E60.454.484 2.82
...........  2.685.921 2,378,892 307,029 (752,812 254,817 97.850 156,967 120,913 0:60.465,024 2.60

f ...........  2.933.015 2,574,167 358,848 c/17,685 341,163 154.943 186,220 120,957 E60.479.456 3.08
0 . ...........  3.026.326 2,677,606 348,720 ¿51,786 296,934 139,622 157,312 120,959 E60.479.456 2.600............  3,037.529 2.692,624 344,905 c/5i,684 291.221 138,248 iT]152,973 121,060 Ë60.567.726 (D2.5J
tf?...........  3,261.322 2,825,659 435,663 ¿50,454 385.209 177,795 T31207.414 121,300 E60.732.399 1H3.42
h i ...........  3,938,754 3,340,199 598.555 (750,232 548.323 257,381 290,942 126,100 0:60.867,910 4.78

...........  5,320,100 4,371,700 948,400 ¿44,200 904,200 379,100 525,100 132,600 E 6 1.016,192 8.61
4,868,000 797,000 ¿51,500 745,500 363,800' 381,700 146.900 E61.335.914 6.23

já1.
...........  6.345,700 5,536,700 - 809.000 ¿82,500 726,500 266.400 441,200 153,800 E 6 1,786,654 7.15
...........  7.036.100 6.305.400 730.700 (7136,200 594.500 178,800 385,100 178,400 E64.533.218 6.05

'-^fïTIncludes shares issued under employees stock purchase plan and held by com pany as collateral. GOBefore extraord. items: after: 1972, $205.241.000 ($3.38);
$1, $157.834,000 (S2.Ó1).

ÿjtANCE SHEETS

S*.
%
As s e t s

line deposits & mkt. secur..............

i ’otes & accounts receivable (net)
aw materials and su p p lie s ........

fork in p ro c e ss ............................
inished g o o d s ..............................
er current asse ts ..........................

C O M P A R A T IV E  C O N S O L ID A T E D  B A L A N C E  S H E E T , AS O F  D E C . 31 
(T a k e n  fro m  re p o r ts  filed w ith  S ecu ritie s  a n d  E x c h a n g e  C o m m issio n )

(in  th o u sa n d s of d o lla rs)
1983 1982 1981 1980 1979

46,000 34,000 93,000 69,000 115.700
72.000 120.000 160,000 174,000 333,300

1,460,000 1,420,000 1,513,000 1,598,000 1,433,300
473,000 542,000 558,000 588,000 498.800
421,000 473.000 551,000 464,000 445,600
616,000 725.000 793,000 835,000 829,200
157,000 187,000 208,000 191,000 155,300

1978
109,100
174,600

1,258,600
436,500
396,200
708,400
154,300

1977
93,100

230.000 
1,086,600

425,600
380.000 

’ 700,200
147,400

% Total current a s s e ts ................
?|/est. & adv. affiliates (not cons.).
3¿er investm ents............................
property, plant and equipm ent ..  
¿¡Reserve for depreciation..............

¿froperty account, n e t ............ .....
¿¿tents, trade m arks and goodwill .
Spaid insurance, taxes, etc............
ang-term receivables......................

[• T o ta l..........................................
L i a b i l i t i e s

f o u n ts  payable, etc.........................
Sccrued taxes (inch incom e taxes)
fiort-term borrow ings ....................
Other accrued liabilities ..................
¿fates, cu rren t in s ta l lm e n t.............

fr- Total current liabilities ..............
f’d income tax & inv. tax cr..............

, her deferred c re d its ...........................
¿¿ng term d e b t.......................................
Sfinority interest in consol, subs..........
“¿Capital s to c k ......................................
quity adj., fgn. currency translation 

led su rp lu s ......................................
& Total stockholders’ equity . 

Treasury sh a re s ......................

’ Net stockholders’ equity .

& T o ta l................................................
H current a s s e t s ..............................

fROPERTY ACCT.—ANALYSIS
^Additions at c o s t................................
^Retirements or sa les..........................
SiDOther add itions..............................
fujOther reductions............................
9EPREC. RESERVE—ANALYSIS
^Addition charged to in co m e............
* Retire. & renewals charged to res ...  
•V {¿jOther ch an g es................................

3.245.000
300.000
121.000

10,708,000
4.426.000

6,282,000

347,000

10,295,000

492.000
114.000
240.000
825.000 

91,000

1.762.000
865.000

2.387.000
352.000
755.000 

¿r333,000
4.509.000

4,931,000
2,000

4,929,000

10,295,000
1,483,000

761.000
750.000

5.000
101.000

477.000
454.000

3.000

3.501.000
293.000
125.000 

10,793,000
4.437.000

6,356,000

341,000

10,616,000

415.000
164.000
328.000
788.000 

59.000

1.754.000
944.000

2.428.000
331.000
739.000 

<*•249.000
4.670.000

5,160.000
1,000

5,159,000

10,616,000
1.747.000

1.179.000 
126,000
49.000

121,000

426.000
108.000
20.000

3.876.000
307.000
104.000 

10,047,000
4.253.000

5,794,000

342,000

10,423,000

440.000
193.000
217.000
771.000
108.000

1.729.000
1.001.000

2 , 101,000
329.000
669.000

4,595,000

5,264,000
1,000

5,263,000

10,423,000
2.147.000

1.186.000 
798,000
23,000

386.000
565.000 

3,000

3.919.000
239.000
119.000

9.636.000
4.429.000

5,207,000
59.000
61.000 
55,000

9,659,000

432.000
275.000
266.000 
771,000

51,000

1.795.000 
(673,000 
(226,000

1.859.000
330.000
607.000

4,170,000

4,777,000
1,000

4,776,000

9.659.000
2.124.000

1.129.000 
223,000

326.000
170.000

2,000

3.811.200
213.100
107.100 

8,729,500
4.271.200

4,458,300
92.600 
72,700
47.600

8,802,600

528,000
239,400
155,600
765,900
51,900

1,740,800
611.700 
340,800

1,773,100
293.700 
557,100

3,486,400

4,043,500
1,000

4,042,500

8,802,600
2,070,400

831.300
152.300 

400

469,300
129,400

100

3,237,700
178,200
113,100

8,050,100
3,931.200

4,118,900
90,200
70,400
57,700

7,866,200

433.800 
220,000 
338,200
570.800 
53,600

1,616,400
529.300 
318,200

1,482,500
281.300 
521,700

3,117,900

3,639,600
1,100

3.638,500

7,866,200
1,621,300

687,800
530,100
361,600

416,400
243,30a

68,100

3,062,900
185,800
82,600

7,530,800
3,690,000

3,840,800
94.600
86.600 
69,900

7,423,200

377.100
219.100
288.100 
486,600
46,800

1,417,700
481,300
255,800

1,600,900
260,500
503,600

2,905,100

3,408,700
1,700

3,407,000

7.423.200
1.645.200

805,400
181,000
70,000

358,400
150,500
21,300

101983, 70,567.283; 1982, 70,153,489; 1981,
«,581,957; 1980, 67,366,785; 1979, 66,205,559; 1978, 
$5,065,223; 1977, 64,533,218 common shares.
£ ©Shares a t cost: 1983, 101,784; 1982-80, 86,888; 
$979, 87,090; 1978, 99,846; 1977, 160,420. 
t 01978: Consists principally of a transfer from 20 
$6 50%-owned companies. Additionally, both years 
|1978 and 1979) include additions for subsidiaries not 
Steviously consolidated and ail years presented in-

§de certain reclassifications of units of property, 
idits to Construction in Progress and Other in­
de charges to Income for depletion of mineral

tftoperties of $0.2 million in 1978, $0.4 million in 1979, 
Jád $0.3 million in 1980.

©©After reserves (1981, $28,000,000; 1980,
|31,000,000; 1979, S29,200,000).

©At lower of cost or m arket on lifo method for 
S. companies and beginning in 1974, for certain af- 

apuates operating outside the U.S. Generally the “av- 
^ “ je cost” method is used by all other subsidiaries 

for miscellaneous supplies.

¡[01983 (in $ millions):
-nd & impr...............
gildings....................

'  eh. & equip............
¡onstr. in prog...........

T otal .............................

Book
Value Reserves

524 184
1,196 431
8,093 3,801

895 10

10,708 4 ,426
Notes to Financial Statements ,

Princ ip les o f c o n so lid a tio n — T h e  co n so li­
dée! fin an c ia l s ta te m e n ts  in c lu d e  th e  a s se ts , 

^ ilities, rev en u es , a n d  e x p e n se s  o f all sign ifi­
can t su b s id ia r ie s  e x c e p t U c a r C a p ita l C o rp o ­
ration , w hich  is c a rr ie d  a t  e q u ity  in n e t asse ts , 
mil s ig n if ican t in te rc o m p a n y  tra n sa c tio n s  
plave b een  e lim in a ted  in co n so lid a tio n . I n v e s t­
m en ts in s ig n if ican t c o m p a n ie s  20%  to  50%  
¿owned a re  ca rr ie d  a t  e q u ity  in n e t a s se ts , an d  
¿Union C arb id e ’s sh a re  of the ir ea rn ings is in ­
k

e lu d ed  in incom e. O th e r  in v e s tm e n ts  a re  c a r ­
ried  g e n e ra lly  a t  co s t o r  less.

M a rk e ta b le  se c u ritie s— M a rk e ta b le  se c u ri­
ties  a re  c a rr ie d  a t  th e  lo w er of co s t o r  m a rk e t. 
C a rry in g  v a lu e  w a s  su b s ta n tia lly  th e  sa m e  a s  
m a rk e t  v a lu e  a t  D ecem b er 31, 1983 a n d l9 8 2 .

In v e n to rie s— In v e n to ry  v a lu es , w hich  d o  
n o t in c lu d e  d e p re c ia tio n , a re  s ta te d  a t  co s t o r  
m a rk e t , w h ic h e v e r is  low er. C o s t is d e te r ­
m ined  g e n e ra lly  o n  th e  “ la s t- in , f irs t-o u t” 
(L IF O )  m e th o d  fo r  U .S. co m p a n ie s  a n d  fo r 
c e r ta in  su b s id ia r ie s  o p e ra tin g  o u ts id e  th e  
U n ited  S ta te s . T h e  “ a v e ra g e  c o s t” m e th o d  is 
u se d  b y  m o s t  o th e r  su b s id ia rie s .

A p p ro x im a te ly  66%  of in v e n to ry  a m o u n ts  
b efo re  a p p lic a tio n  o f th e  L IF O  m e th o d  a t  D e­
cem b er 31, 1983 (6 7 %  a t  D ecem b er 31, 1982) 
h a v e  been  v a lu e d  o n  th e  L IF O  basis . I t  is e s ti­
m a te d  th a t  if in v e n to r ie s  h ad  been  v a lu e d  a t  
c u r re n t  co s ts , th e y  w ou ld  h a v e  b een  a p p ro x i­
m a te ly  $1,048 m illion  a n d  $1,176 m illion  h ig h ­
e r  th a n  re p o r te d  a t  D ecem b er 31, 1983, an d  
D ecem b er 31, 1982, resp ec tiv e ly .

R e d u c tio n s  o f  in v e n to ry  q u a n titie s  in 1983 
a n d  1982 re su lte d  in liq u id a tio n s  of ce rta in  
L IF O  in v e n to ry  q u a n titie s , p r in c ip a lly  d o ­
m estic  p e tro c h e m ic a ls  in v en to rie s , a c q u ire d  a t  
low er c o s ts  p re v a ilin g  in  p r io r  y e a rs . T h e se
liquidations reduced cost of sales b y  $34 m il­
lio n  a n d  $56 m illion  in  1983 a n d  1982, re sp e c ­
tiv e ly , a n d  in c re a se d  1983 a n d  1982 n e t  incom e 
b y  $21 m illion , o r  $0.30 p e r  sh a re , a n d  $30 m il­
lion , o r  $0.43 p e r  sh a re , re sp ec tiv e ly .

F ix ed  a s se ts  a n d  d e p re c ia tio n — F ix ed  a s se ts  
a re  c a rr ie d  a t  cos t. E x p e n d itu re s  fo r rep lace ­
m e n ts  a re  c a p ita liz e d  a n d  th e  rep laced  item s 
a re  re tired . G a in s  a n d  lo sses fro m  th e  sa le  of 
p ro p e r ty  a re  in c lu d ed  in incom e. ^

D eprecia tion  is ca lcu la ted  on a s tra igh t-line  
basis. T h e  C o rp o ra tio n  an d  its subsid iaries

g en e ra lly  u se  a c c e le ra te d  d e p re c ia tio n  m e th ­
o d s fo r ta x  p u rp o se s  w h ere  a p p ro p r ia te .

P a te n ts , t ra d e m a rk s , a n d  goodw ill—
A m o u n ts  p a id  fo r p u rc h a se d  p a te n ts  a n d  fo r 
se cu ritie s  o f new ly  a c q u ire d  su b s id ia rie s  in e x ­
cess of th e  fa ir  v a lu e  o f th e  n e t a s se ts  of su c h  
su b s id ia rie s  h a v e  been  ch a rg ed  to  p a te n ts , 
t r a d e m a rk s , a n d  goodw ill. T h e  p o r tio n  o f 
su c h  a m o u n ts  d e te rm in e d  to  be  a t tr ib u ta b le  to  
p a te n ts  is a m o rtiz e d  o v e r  th e ir  rem a in in g  lives 
a n d  th e  b a la n c e  is a m o rtiz e d  o v e r  th e  e s t im a t­
ed  p e rio d  o f benefit, b u t  n o t  m o re  th a n  40 
y e a rs .

R e se a rc h  a n d  d e v e lo p m e n t— R e se a rc h  a n d  
d e v e lo p m e n t co s ts  a re  c h a rg e d  to  ex p en se  a s  
in c u rre d . D e p rec ia tio n  e x p en se  a p p licab le  to  
re se a rc h  a n d  d e v e lo p m e n t facilities a n d  e q u ip ­
m e n t is in c lu d ed  in  D e p rec ia tio n  in th e  incom e 
s ta te m e n t ($12 m illion  in 1983, $8 m illion  in 
1982, a n d  $7 m illion  in 1981).

In co m e  ta x e s— P ro v is io n  h a s  b een  m a d e  fo r 
d e fe rre d  incom e ta x e s  w h ere  d ifferences ex is t 
b e tw een  th e  p e r io d  in w h ich  tra n sa c tio n s  a f ­
fect ta x a b le  in co m e a n d  th e  p e rio d  in w hich  
th e y  e n te r  in to  th e  d e te rm in a tio n  o f incom e in 
th e  f in an c ia l s ta te m e n ts .

B enefits  fro m  in v e s tm e n t ta x  c re d its  a n d  re ­
se a rc h  a n d  e x p e r im e n ta tio n  ta x  c re d its  a re  in ­
cluded currently in net income. ^

R e tire m e n t p ro g ra m — T h e  C o rp o ra tio n ’s 
c o n tr ib u tio n  to  th e  U .S. re tire m e n t p ro g ra m  
for each  y e a r  is b ased  o n  th e  re c o m m e n d a tio n  
o f a n  in d e p e n d e n t a c tu a r ia l  firm  u sin g  th e  e n ­
t ry  a g e  n o rm a l m e th o d . A ccrued  co s ts  a re  
fu n d e d  fo r a ll e m p lo y ees  ag e  25 a n d  o v e r, w ith  
u n fu n d e d  p r io r  se rv ice  c o s ts  be ing  a m o rtiz e d  
o v e r  p e rio d s  u p  to  30 y e a rs .

P ro g ra m  c o s ts  o f co n so lid a te d  in te rn a tio n a l 
su b s id ia rie s  a re  ac c o u n te d  fo r su b s ta n tia lly  on  
a n  a c c ru a l basis.
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G reen w o o d , S.C. 
L o u d o n , T e n n . 
W ash o u g a l, W ash . 
In s t i tu te , W .V a.

C en te rv ille , la .
C lin to n , la .
S t. J o se p h , M o.
S t. L o u is , M o.
S h e lb y , N .C .

B atte ries ; H o m e  & A u to m o tiv e  P ro d u c ts  
R o g e rs , A rk . G reenville , N .C .
E a s t  H a r tfo rd . C onn . F re eh o ld , N .J . 
C a rte rsv ille , G a. C leve land , O.
A lsip , 111. F re m o n t, O.
R e d  O ak , l a .  > S o u th a m p to n , P a .
M a ry v ille , M o. B e nn ing ton , V t.
A sh eb o ro . N .C . S t. A lbans, V t.

In te rn a tio n a l
A rg e n tin a  J a p a n
A u s tra lia  K e n y a
B elg ium  M a la y s ia
B raz il K o re a
C a n a d a  M exico
C o lo m b ia  N ew  Z ea lan d
C o s ta  R ica  N ig e ria
E c u a d o r  P h ilip p in es
E g y p t  S in g ap o re
F ra n c e  S o u th  A frica
G e rm a n y  (W est)  S p a in
G h a n a  S ri L a n k a
G reece  S u d a n
H o n g  K o n g  S w eden
In d ia  S w itzerlan d
In d o n e s ia  T h a ila n d
I ta ly  U n ited  K in g d o m
Iv o ry  C o a s t V enezu e la  .

CONSTRUCTION EXPENDITURES
C o n s tru c tio n  ex p en d itu re s  b y  c o m p a n y  a n d  

m a jo r ity  o w n ed  su b s id ia rie s  to ta le d  a p p ro x . 
$761,000,000 in  1983 c o m p a re d  to  
$1,179,000,000 in  1982.

MANAGEMENT
Officers

W .M . A n d erso n , C hm n. & C hief E xec . Off.
A lec F la m m , P re s. 8t C hief O p er. Off.
J .C . S tep h en so n , E xec. V ice-P res. & C hief F in . 

O ff.

INCOME ACCOUNTS

„  - „  E x e c u tiv e  V ice-P res.
K en n e d y  j .M . R ehfie ld

J .H . F ie ld  E .E . T a r ik a
H .F . T o m fo h rd e  I I I  

T.B. R e id , V ice -P re s id en t & Sec.
J.A . S tich n o th , V ice-P res. St G en e ra l C ounsel 
?*§* W ish a rt, V ice-P res.— F e d e ra l G o v t. Rèi. 
L .G . P e lo u b e t, V ice-P res. & C o n tr.
R .H . T o w e , V ice-P res. St T re a s .

V ice -P re s id en ts
A .S. H a r t  R .E . P y le
A.C. M a cL eo d

Directors
(S h o w in g  P rin c ip a l C o rp o ra te  A ffilia tions) 
Warren M. Anderson, C h m n . St C h ief Exec. 

O ff., U n ion  C a rb id e  C orp .; D ir. A e tn a  L ife an d  
C a su a lty  Co.; S o u th e rn  N a tu ra l  G a s  Co.; So- 
n a t  In c .; A m erican  R e d  C ross ; N a tio n a l  E xec­
u tiv e  S erv ice  C o rp .

R. Manning Brown, Jr. D ir., N ew  Y o rk  L ife 
In su ra n c e  Co.; A v o n  P ro d u c ts , Inc.; L o u is ian a  
L a n d  a n d  E x p lo ra tio n  Co.jJT.P. M o rg a n  & Co. 
Inc.; M o rg a n  G u a ra n ty  T ru s t  C o. o f N ew  
Y o rk ; U n ion  C a m p  C orp .; A sso c ia ted  D ry  
G o o d s C orp .; N e w  Y o rk  C h a m b e r  o f C om ­
m erce; E co n o m ic  D e v e lo p m e n t C ounc il of 
C ity  o f N e w  Y o rk .

Roberto D e jesu s Toro, C h m n . & C hief Exec. 
O ff., B anco  d e  P once; D ir., P u e r to  R ico  C e­
m e n t Co., Inc.; P u e r to  R ica n -A m erican  In s u r ­
a n c e  Co., Inc.

Jam es L. Ferguson, C h m n . & C hief E xec . Off., 
G e n e ra l F o o d s  C o rp .; D ir., C h a se  M a n h a tta n  
C o rp .; C h a se  M a n h a tta n  B an k ; F e d e ra te d  D e­
p a r tm e n t  S to re s , In c .

Alec Flamm, P re s . & C hief. O p er. O ff., U nion 
C a rb id e  C o rp .

Harry J . Gray, C h m n ., P re s., C hief E xec . Off. 
a n d  C h ief O p er. O ff. o f  U n ited  T ech n o lo g ies 
C orp .; D ir., C itico rp , C itib an k , N .A ., A e tn a  
L ife St C a su a lty  Co.

Jam es M. Hester, P re s ., T h e  N e w  Y o rk  B o­
ta n ic a l G ard en .

Jerome H. Holland, D ir., A m erican  T e le p h o n e  
a n d  T e le g ra p h  Co.; G en e ra l F o o d s  C orp .; 
M a n u fa c tu re rs  H a n o v e r  C o rp .; M a n u fa c tu r-

e r ’s H a n o v e r  T r u s t  C o .; T h *  r- 
C orp .; T h e  C o n tin e n ta l In su ra n c e  r  
C h ry sle r  C o rp .; F e d e ra te d  D e p a r t s  '
Inc.; C u lb ro  C o rp .; T h e  N e w  Y o rk ? 1 
change; P a n  A m erican  B a n c sh a re s  tV,‘"  >' •In d u s tr ie s  In c . s  ‘nr,, /

Jack B. Jackson, C h m n . o f n ,i .....
B ank, R ich a rd so n , T e x .; D ir  : ( 'll* ..*
tio n a l B ank; S ignal M e d ia  C o’rp  • T  M1 '»» 
k e tin g  C o rp . l "  1 “ b a  M, ,

Ho/ a<=® C- Jones. C h m n . E xec  Fir, t-  
tee  & D ir., B u rlin g to n  In d u s tr ie s  i 
P ro v id e n t M u tu a l L ife  In su ra n c e  t ' . ,  , 1 
de lph ia ; U nion  C a m p  C o rp ; R ussell u ’’ 
Inc. , ‘

C. Peter McCofough, C h m n  & r-i,- *
Off. X e ro x  C orp .; S i r .  T h e  N ew  ^y.'ÎI'é 
E xchange; C itico rp ; C itib a n k  N  A • r- i' 1 “ k 
F o re ig n  R e la tio n s; U . S , / U . S S R t  I " '1 -  
E co n o m ic  C ouncil, In c . ' " * r'1' 1*' »■—I

William S. Sneath, R e tire d  C h m n  , , „  , 
C hief E xec . O ff., U n ion  C a rb id e ^  o n , . * 
M e tro p o lita n  L ife In su ra n c e  C o - U l “ 
In te rn a tio n a l;  S tra tto n  C o rp . "  k
U  S***80!* E' Train’ P reS-  W o rld  W ildlife

Kathryn O. Wriston, D ir.. F e d e ra te ,1 | 
m e n t S to re s , In c . *

General Counsel: J.A . S tic h n o th  
Dir. of Purchasing: M .M . R a n d  
Auditors: M a in  H u rd m a n .
Shareholder Relations: R o b e rt  W w v- , 

A sst. Sec. & A sst. T re a s . D ire c to r  of i ,n  ,' . 
R e la tio n s , Tel.: (203)794-6441.

Director Meeting: F o u r th  W ednesday  <j 
m o n th  e x cep t fo r D ec. a n d  A ug.
■ Annual Meeting: F o u r th  W e d n e sd a y  in Apt 

No. of Stockholders: A p r. 28, 1983. ws.onn 
No. of Employees: D ec. 31, 1983, 99,5uo. 
General Offices: O ld  R id g e b u ry  Rd 1 

b u ry , C T  06817 . Tel.: ( 203 )794-2000. '

C O M P A R A T IV E  C O N S O L ID A T E D  IN C O M E  A C C O U N T , Y E A R S  E N D E D  D E C . 31 
(T a k e n  f ro m  re p o r ts  filed w ith  S ecu ritie s  a n d  E x ch an g e  C om m ission )

N et sa les...................................................
CDPlant cost St distribution exp......................
Research & developm ent..............................
EN on-recurr. chg............................................

1983
9.001.000
6.581.000

245.000
241.000

(in  th o u sa n d s  
1982

9.061.000
6.687.000 

240,000

of d o lla rs )  
1981

10,168,000
7,431,000

207,000

1980
9.994.000
7.186.000 

166,000

1979
9,176,500
6,490,700

160,800

1978
7,869,700
5.580,400

155,900
l , ‘J Mi 

1
(USelling, admin. it  other exp.........................
©Depreciation & depletion ..........................

1,243,000
477,000

1,249,000
426,000

1,221,000
386,000

1,152,000
326,000

1,052,600
✓ 469,700

942,900
416,600

B alance....................................................
O ther income, n e t ............................................
Less interest on l.-t. St s.-t. d e b t....................

455.000
120.000 
252,000

459.000
162.000 
236,000

. 923,000
164.000
171.000

1,164,000
41,000

153,000
1.002,700
<*42,100

161,300

773,900
12,400

159,300

7Jn ;■« 
1

B alance............................................
C urrent income taxes.......... ; .........................
Deferred income taxes....................................
Minority in te re s t ............................................
Equity m earn. 20-50% owned cos................

82,000
90.000 

crlOO.OOO
32.000
19.000

385,000
92.000 

cr34,000
36.000
19.000

916.000
125.000
133.000
47.000
38.000

1,052,000
175.000
185.000
49.000
30.000

799,300
147,400
104,000
25,000
33,300

627,000
119,800
85,700
32,500

5,300

H) UfO 

t.-ni
N et income bef. cum. effect of acctg.
chge...........................................................

Cum. eff. of chge. in acct. prin. for the 
invest tax c red it..........................................

79,000 310,000 649,000 673,000

cr217,000

556,200 394,300

Net in com e.........................................
Retained earnings, beg. of y e a r ....................
Dividend.......................................................

79,000
4,670,000

240,000
310.000 

4,595,000
235.000

649.000 
4,170,000

224.000
890.000 

3,486,000
206.000

556,200 
(H3,120,300 

190,100

394,300
U32.904.800

181,200 ' i ;h> *
Retained earnings, end of y e a r ............

SU PPLEM ENTAL P. & L. DATA
Maintenance and repairs ..........................
Deprec., depletion & am ortiza tion ..........
Taxes other than income ta x e s ................
A d vertising .................................................

4,509,000

524.000
477.000
270.000
126.000

4,670,000

579.000
426.000
271.000
130.000

4,595,000

658.000
386.000
271.000
125.000

4,170,000
634.000
326.000
261.000 
113,000

3,486,400
616,300
469,700
233,200
85,900

3,117,900

518.600
416.600 
207,100

76,500

¿'•xivi.'io
4M.*«5
iMI *■*> 

f.H •<*>

(Tjlncludes related portions of items shown under 
“Supplementary P. i t  L. D ata" below statement.

QOIncludes an adjustm ent for a credit of $2.4 mil­
lion in 1979 for companies with which business com­
binations were affected on a  pooling of interest basis 
($0.3 million charge in 1978 and 1977).

HNon-recurring charge from closing of facilities.
Statement of Changes in Financial Position (in

m illion  $):
Funds Provided: 1983 1982

N et income .............. 79 310
N on-cash charges (credits) to net ine.

Non-recurring 
charge—closing
of facilities............ 241

Deprec..................... 477 426
Def. ine. ta x e s ........ (100) (34)
Other non-cash

charges—n e t........ I t 13

Total fund from
operations.............. 708 715

Long-term debt
New borrowings . . 172 421
R edu c tio n s............ (200) (81)

Inc. (deer.) in
sht.-tm. debt and 
curr. portion of 
lg.-tm. d e b t .......... (56) 62

Increase in common 
stock...................... 15 70

Total funds 
from financing . (69) 472

Deer, (incr.) in
inven to rie s.......... 204 142

Reductions of net fixed ass. 
D isposals................ 101 18
Translation a d j . . . . 64 76

Deer, (incr.) in
invest, and other 
ass........................... 12 (9)

Incr. (deer.) in 
payables and 
accruals................ 22 (55)

Other—n e t ................  47

Total funds 
from other 
sources.............. 450 l 4 •

Total funds 
p ro v id e d .......... 1,089 I. » **

Funds used: jt*D iv idends.................. 240
Capital expend........... 761
Incr. (deer.) in notes <UI'and accounts rec .. 40
Equity adjs. from 

fgn. currency
tra n s la tio n .......... 84

•
Total funds used 1,125

Net increase 
(decrease) in
f u n d s ................ (36)

Cash and time deps. 
and sht.-tm. 
mktable. secs, a t !**
end of y e a r .......... 118


