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S T A T IS T IC A L  R E C O R DEarned par ahara----------------------------
Dividends per share----------------------Pries r a n ? « ---- — ...........—...........—------
N et tangible assets per s h a re ---------
Num ber of »hares-------------------------
C A P IT A L  « T O O K  „  ,  .  _

L  Singer M anufacturing Ce. capita! stock;A U T H O R IZE D —1 200.000 shares: Issued and outstanding. 900.000 shares; par «100.D ividend Record (In S)
• («100 par share?)■73-1911 avah* » 1 * —  «  00 » « —  «  0®

1§ 1 4 __ 12.00 ,1915—  *00 101«—  »001917... 11.00 m *-1 9  10.00 1020—  BI7.90

1944
«15.44$12.00 370-26714 

«168.27 900.000 
JE1921-1924__1927-28 1931—  1934—  193*—  1941—

1943 
«15.12 
* 12.00 

«41-17584 
*165.28 900.0005-009.00 28.0015.5014.50

12.00
8.00

1942
«14.21 
«12.00 181-130 «162 58 900.000

l5:w26.00*.0031.007.00
1923—  1926—  1930—  1933—  1936-37 1*40. . .

1941 
«13.71 32.00 15984-10214 

*160.78900.0007.00 U.00 22.006.0018.001.003.00

1940S  s.00155-99
*155.31900.000

1939
«10.58
« 12.00254-200

«155.44900.000
1939 
«3.41 
«7.00 

*19-116 
«151.58UO suv.uuv «00.000 _ _

but pavment was postponed Indefinitely. (BTo 
M ar. 15. .
LIS TED —Unlisted trading on New Y ork Curb  
Exchange. .  _
T R A N S FE R  A G E N T —Registrar Ac Transfer 
Co., Jersey C ity , N . J .
R EG ISTR A R —Com m ercial Trust Co., Jersey 
C ity , N . J .  -p h i c e r a n g r -  ä

Earned per Sh. 1945 1944
«4.08 00*4.06 Diva, per Sh. 1945 1944

«3.00 «3.00 C a ll
Price

1922—1925—1929—1932—1935—1989 *.W a p w .. .141 8.00 1942-45 12.00 ®1M 6- -

UNION CARBIDE & CARBON CORPORATIONC A P IT A L  S T R U C T U R E  p  Am ount “  " "  ~~
C A P IT A L  S T O C K  Value Outstanding

i  r v  l3SUe no nar 9.277.788 shs.
L  m ^ter* p<at-war contingen cles," earned per share: « 44. «3.72. L td - D r y  ce ll Industrial Gases •  taH I8 T O R Y  Canb ^ r l^ s tlcS5 bon electrodes and other car- fOT aretylene and made b^
T S k » rp ^ te d 'in  lfew  Y o rk . N ov. V ia iJ  aa_a bon eok5  fh^torm*©?

holding com pany and acquired 8|®i* 8 Canadian Railroad S e iw e  Co.. L  . farm  and m ine lighting, in  tte  form
follow ing four com panies and their subsld- *  Carbon Chem icals Lorp-. « “Garble” processed carbide in  flcodUghts ana.  .  ------------------ * -  “ ♦* ,n * P ^ a n ic ^ c h e m te a ls ._lM ls LW  Can„ , a_  p ^ a b le  ^etylem a g e n e r a to r s ^ a n ^  a g a r ic

wuul|l producer* 
luef action of alp)

‘ ‘Ion are used 
w elding and

E le c t*  S h m g t c a l  Co., W . V .  -F e rro -  g  s g |

P rice  Range 1945 1932-4510284-7884 111-1584
A  C ^ ld e z  Ranks as the

bide Co. , ineoi 1898. F o r detai8*to*19! 8 acquired a ll o f t ie  common stock of 
Oxw eld Acetylene Co. a *  
form ed the whoUy owned subsidiaries, Cana­
dian N ational Carbon C o . Ltd . and Prest-O- 
lit e  Co. of Canada, L td . .

In 1919 acquired all o f the corrm on stock of 
Oxw eld Railroad Service Co. and te tte  wime 
year form ed the w holly owned subsidlariM  
Dom inion Oxygen Co., f,td . and Kem et Lab-° IR i0.Tld3L<̂ i9 I ?A ued 43.344 sha,’i l 3 jt 
acquire pH of the stefck of 
M adison Avenue Corp.Tsucceeded by Carbide 
& Carbon Realty Co. fr c  ). owning a 22-riory  
office .t^ iildiijg at tha^ location in New York

C h y '/920 Issued 37.500 shares to acouire 
Havnes Stellite Co. and form ed the w holly 
m^ned subsidiary, Carbide &  Carbon Chem l-
°N n hjSP form ed a w h o lly  owned subsidiary, 
Electro M etallurgical Co o f Canada. L td (

In 1924 form ed a w holly owned subsidiary»a O m 14w Cft In i'.

tÆ Æ , «  o r w ” «* s-ass* A m
other gases^deri Vp o w e r^ o f M ich.—B e c - “ h ì l l t ó S ! ?3 C r â c h lg a n  Railroad Co. 79.384- I n -  « Ä

In 1924 torm ea a w nuuj1 1
C* {? l I l s ^ Ä d  stock of — £
Aktleselskabet Saudefaldene (Sauda F a lls  Co-j Ther p^.*t-0 -Lite Co.. Inc.. N . Y

^ ant In Norvujy p ^ ^ L it e  Com pany of Canada. L tdm ! - ^ r^ « p a n y  o f Canada. Ltd  ü  c a h ^ .e arb .d e ,

Ä e S M Ü b t o J u i i ™ . « » .  > • » * - » '  ■ Ä Ä v 'X ' i a B 'S

'  “ SKBSMä?jviazaa m iiuam ay —g ,, {r66Z6
-------------------- r s » i . « « j ! i . 5s s “
m ivsv vy  vuc p u lw a r  -V  ln '? ^ 6  p u ^ ^ d ° p a te n ta  and o tte r asset, n e rta ln fn g o d y  to the dry cell battery busi­ness o f M anhattan E lectrical Suooly .Co- and the property and other assets o f Corliss Car-b°in Ci927. P rest-O -L ite  C o ., In c ., a

Ull VU» w*wv ^
tories. Inc.» N . Y .-

u . ¡T va n a d iu m  Corp.. D e l.-V anad lum  and 
tungsten m ining.than lOö'S.w ere;, _____ . ___________ j  subsidiary. Autopoint 0 0 .-7 7 ^ 1 % ^  u  Ltd.-51% DB

d l^ o ie d ' t fT tà  riora^e^battejy business Co Canadian Resins &  C h e ^

, D el.—venaojura «« »  H ydrocarbon gases,Sbbsi diaries* In w hi ch voting power was less « £ ■ * £ *  "than 100% w ere :^  , , aII1 et& ;, “ S n M l y l  % | S t e . _ * £ * " * *

Sales &  
Oper. Rev.

y<in t' l 927- form ed w holly-ow ned subsldtanr in  foreign countries, as*fo\-
Am erlcan S ^ M t e  <^.. ln c.. w hich acquired these foreign companies since 1935 are as 101
assets o f Am erican Carbollte C o -,2 i i r̂  Ache- lows: c , iM  x .Tn 1^29 Acauired the common ito cs  o f Acne* 
son Graphite Corp.. engaged in  the production Dec.31: IJo*
rf^ raph lte products, specializing In electrodes 1944........... 37
W ^ c ^ e T M l e h l g a n  O x-hydric Co. 37
“ to  m ra c o u t? ^  additional lands and rights 1941I I I - -  36
o s ® “  W ver tn W est V irg ln ia  for the de- 1940--------  42
veioom ent of a hydro-electric station. 1 ^ 9 ..........«

In 1929 acquired AVtieselskabet M eraKer 1939-— — — *1
to  1930 acquired c u e  to lease and 37-story C a rb id e  and Carbon bu lld -111 to* 193?  fmméd a w holly owned suhridlaJ^.-Carbide 8c Carbon Chem icals, L td ., to conson­

a to  M ra» ™ i S  £?om  ^Di5 * Ic e * C o rp . o f A m erica*«, dry ice  producing p lan t at N iagara
^ S l* N o v T l939 acquired a ll the property and 
assets o f BakeRta Corn. (B e l.l. manutoc-
torer of phenol-form aldehyde and Otte r  type 
p la c e s , paying therefor 187^00 shares of 
Stock. . ■ : ' ' __
SUBSID IAR IES  .  steels. Other pr;
A r ^ ^ n|lP« ^ » y l r « ¥ y  ‘« f m 8»10086 o f the voting contro l of the follow ing: tools and spedai__ .  à »...    * 4 4 —v ».—./« «tncflSM*1

«17,791^04 17,8*9,054 15^213«15^13.107
................ ... IS .897357^ U n d e V  b a tin g  conditions Inform atiSi)'Sd

available. ___ _
BUSINESS A  PRO D U CTS  

The business m ay be segregated Into flve  
groups'

^ u S S r ^ ^ ^ u - i r t l t e t e  w J d e ly ^  
advents tn the automobne lacquer, v  
^ ê th ^ n o ^ tty i dcohdh*used as an anti-fr ^ e V c nÆ d S d e . ta fe e r a y 0 a i
film  and plastics todusW M .^ ^  alcohol, used 

production of for-

m chiO Ttaded acetylene.
-----------  « e-d ^ d e ln  p « « d 8 for tii*  manu­

facture of dry Ice. .
G lycol-ethers. . -

"A ldehydes. ..
Esters. __, -Ethers and oxides. . . , . .
G lycols. , r  ̂ "
Ketones. ■ ■ . „
^ « ¿ « l- s o d u c t i

synthetic re fe s  M id os» P t  plastics, a sub- 
^ in ^  used In gm nutacture ol

12,600,916 
«12.600.916 10,630.658 10.607.480 13,462,765 17,769.792 17.90336« 15.105.138 15.118,771 14.647393 ^ l n s ,  used in  prooucaem ^r of

S S s ?M s5 & ! » » c»ä
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PR INCIPAL PLAN TS A  PROPERTIES_ I n _ 1 ,f 2. com panies com prising the fiv t C S S S  above operated 197 p lan t* In the g n lte d  States and C ta a d a  lo ca te d  in  118 cities, Ptw tace^ . fa  addition, m a i»  tsfaed  m  sales offices and 1,145 warehou«»
^ A lleys and Metals: Prlnatptil plants o f this

etectrie fu rn ace operations, owns and ates lu -ge pow er properties includine a ]5Ìe?Ì£1£wii£velo p ,2en* w lth cao f 140,000 h .p . and a steam -electric p lani wunv S S Ì Ì t Ì  e2?.5,‘EÌÌy  ,o f «ì>out 70.000 h .p . in W est ie plan t d r about 46,i

• In  1944 to  coordinateous plastics developed b y  several oper _  unite. This M in g* to five the num ber o f groups toto w hich com pany’s business 1* divided. The B ak elite C o ro ., W holly-ow nedrobsidiary. w ill carry , on »ales o f the new  group. refund, if  any. ..............<b) Incom e and excess profits taxes as com ­puted for year 1945 are low er In am ount o f '?r^ iiL .nl ? r4E liVp - a . approxim ately $2,423,000 by reason o f pay-.'1,1 _ 5 » Vanadium  C o r o ... m ents during year for pasf-servioe annuittefi« '*“ «■«------------------------- *K . * ta  anaount o f  $2,919,010 w hich w e r*ih a rg e d jpa i& o ily ^ w n S 'd ^ W a F y T f o r r Ä n e w d &  isfon to be Known as the m etal chem icals divi»itaV Mr! Tl —“----■- - « ----- - _■ a*«»i w vc AMuwH f$9 m e luvw i cn cn u cau  axInn w hich w ill m anufacture and m arket----- -<■------ ■*■ -*  — metals,  tec*vanadium7«»H‘ vraa* uwius«v*U$g t---into conipound* o f certain  m etals, tungsten, m olybdenum , ■ ~others. NIANAQEMBIVT

electric p i_________ _____ _M arie, M ich. In  additionN o rw ay  and,000 ’h .p . at Saùìt S te---- f u  Buiuuuii, substantial quantl-“ f*  ot e lectric pow er are purchased under«h«w ?Biî.ioî . opçr8ti055 *,í N tfliS ra  F a lls , N . Y .: Sh effield , A la .; and W alland, O r  -
C

O

h  u te d lK  o ie  ^ n ù ìa c tu r e  S  è^Ieitim^carbìde!plants, fo r w hich are given under th e ioH cw l ’ig division.» Ind ustrial G n e j &  Carbid e: P lan ts for the Jn an u factu re  o f cald u ra carbide are faceted ^ N ia g a r a  F a ll* , N jfY ; W ellan d ..O n t: Sault Stte. Marie, Mteh. Mid M eraker. Norw ay.p lán tete and Çanada operateata»  t
anta In the prln  m anufacture V , by the liq u efaction ?al ind ustrial canters form anufacture i t  oxygen and other gaias o f a ir and plants for the.. .v •*HW'M«VWU4» w  cur RUQ U1BII» lor UlVm am m eture o f  acetylene from  calcium  car- b id * Tw o plants^ ip the u n ited  States are oper­ated fo r the production o f exy-acetylene w eld­ing an a cu ttin g  apparatus and supplies.etaetrw lM . eastern* ta d  B atteries; C h ief r ^ u fa c h y t a g  plants o f tw T d lv U io n  ere

W Sà & E & P **:’Issfle*: p rin cip al plants a rt. Cltem laab looáted a t £,. Aond, W. Va.; S itm d  E  ' y ., and ¿festón , H astin gs'an d  ~DÌà- [ting, fa d .; T exas C ity , T ex .;

.'erson. P resident.-rerty, Vice-President. ....■owning. V ice-P resid en t. ■ ' .Jtte rd . V iee-Fresid n n t----- .v» „ . W hite, V ice-P resident - -- £  G . D avidson, V ice-P resident (Chem icals) ■ R . T . HofPmen, V ice-P res. (fa d . Relations) . S . B . K irk , V ice-P resident (Gases)J . W . M cLaughlin . V ice-P res. (Plastics) W . J .  P riestley , V ice-P res. (A lloys)^  **■ <VÏP r ,p r (R alhvad)Directors ■R . R . Brow ning. N ew  Y ork. ffiG eorge W . D avison, N ew  Y ork Jr - . New  Y ork .-  2)Fred H . H aegerson. New  Y ork  Hom er A . H o lt, Charleston. W . V a ., Paul P . H uffard , N ew  Y ork [DBenjaipin O 'Sh ea, N ew  Y ork gl.Tames A . R afferty , N ew  Y ork . Edw ard 5. W hitney. N ew  Y ork .• RJMember a t E xecu tive Com m ittee A nnual M eeHnip Third Tuesday in  A p ril, ¡ f* . o f Stockholders: D ec. 6. 1945, 74,888. .G e n e r a l Offlc»*: Carbide A  Carbon B ld g , *0 E . 4?nd S t.. N ew  Y ork 17, N . Y .INCOME ACCOUNT8 *T ak en  from  reports to stockholders; for prior years (as reported to S E C ), see below : ^ C on solid ated  Incom e A ccou n t, yeas* ended O ee. 31 (includ ing subsidiaries operating ini f .n .A .t .  .  1945 1944N ot stated QJ8577,874,598

l“ *“ .  ./  ..,U,U,847 -----. . . .  ,u -com e and prolife taxes) na? been charged to w artim e adjustm ent reserve; o f n et am ount *1,403.453 applies to 1944. ,  ...BALANCE SHEET8 .. •■■■ • •,; . rrT aken from  annual reports to stockholders; for prior years from  SE C  reports, see below ;Consolidated B alance Sh eet, as o f D ec. 31 (in clud in g subsidiaries operating in  U . S . andCanada): ,......................‘ 1945$104.058.962 34,000,000 .1,886,198----------------- --------  42,218,596Post-w ar tax re f. „  5,729,495 . - ..¿ „ ¿ .i a ..,.
Assets:C a s h _______________U . S . ta x  notes . . .  M arket, secur. . . .  R eceivables, n e t ..

1944 * $110.984,920 49.no,000 4,118,648 •54,1623'H) Inventories — I 80.067Ì183 71,378,438$281,571,280873,807,877256,690,326117,117,05118,011,18223,553,864191,897,0101,927,372

$290,414.244856.172,21»204,651,181151,521,02918.808,85220.980894567,866(912,013,9181,872,176$428,077.709 $481,178,976$17,748,8416,958.34163,755,803• 4,249~62Î
‘a t MSI*.) * vAuCad Bloom field, N . l  F a lls , N . Y . J .;  Leachi $134,475,044f . © «A rt fa  ad d ition , la rg e  office buildings l^ K e w  Y ork Snd  Chicago.. Com pany h »  supervised construc^cm  o f a num bw  o f p lan t* for governm ent including pum fe fo r  R ubber Reserve C o , fo r production Of butadiene and styrene used in  m anufacture Of synthetic rob b er; plants fo r M etal Reserve C o . fo r  treatin g  tungsten and vanadium  ores, and plants fo r D efense P lan t Corp. fo r pro­duction o f m agnesium  and other electric-fu r­nace products, grap hite electrodes, batteries, and otijer carbon products, and plante fo r the production o f oxygen . Som e o f  these plants - m pany under lease agree- r  Governm ent on fe e  bas!». - ,S . Vanadium  Corp., sub­i its vanadium  and Uranium at N uela and N atu rita, Colo.^ je .

m r  C?-» ^ Bubssdiary, w as closed down in(N C O M B  À C C O U N T 8

T otal current­Land , bldgs., e te ..Depree. &  am ort.N et property . .P atents, e t c ._____EOInv. in affiliates RJFgn. sub. invest.O ther securities —Post-w ar tax r e f..Prepaid in s., e tc -T otal _________L iab ilities:A ccta. p a y a b le ___D ivs. payable . . .A ccrued ta x e s ___-Interest accrued .O ther accruals . .D ebentures due ~T otal current­W artim e ad j. res.D eb. 2i4s, 1963 ___D eferred liab . . . .Post-w ar co n t res.
W C apital stock . .Earned surplus . .T otal .................N et cu rr. assets —8  A t lower o f cost or m arket. -9.277,788 no par shares. V'19A t cost or less. • ”E  Investm ents in w holly-ow ned foreign sub­sidiaries excluded from  consolidation at cost or less. ■ . •»j ...(Slncludes $2,438,679 excess profits ta x  re­fund bonds. • ■ „-ECanadi& n only. - - 1N ote: Foreign subsidiaries, all 100% owned,p m n i™ » .' - i .» -------------- - — — * are shown as investm ents. O nly that p art o fe^ In c lu ede«rin ii* ? ^ ,nin ^ i5 ir^ * t ,  Incom e o f such subsidiaries received during kefaSXe 1TiSi^r*iet Y oJ?e year 10 dividends is included in  eonsoldateda t D eo' 8 I- S293i6D: ncom e. Unaudited reports covering less thanT ii' C A m » » ,- __ ,  , .  fo il year indicate th at incom e of com paniestil-b in * fni*i« u ?s?r5 ?ii»  i®nei ° *  paying such dividends w ill exceed am ount oftia tio n for 1944 and no specific provision has dividends paid. .........been m ade in  1944 other than general provision A ccounts certified by Hurdm an St Cranstoun.

U . S . and Canada):N et s a le s _________N et e a rn in g s____W artim e a d j. re s ..B a la n c e _________ __D eprec. &  d ep letA m o rtiz a tio n ____B a la n c e ____________Interest ____________In c . &  p ro f, t a x ..Met in co m e____ _Post-w ar cont. res.B alance —_________D iv id e n d s_________Surplus fo r y e a r. E arn, surp., 1-1 . .ESCredits . . . . _____ffiA nnuity a d ju st.. Earn, surp ., 12-81. E F rom  SE C  report.

134.475,04414.857,66422,829,81996,787.561582,94158,315.09487.889.52637889.526 27,883,864 10.056,162108,287.969542,9902,919.010115,968,111

161,053,7776.315,714154,788,05214,761.23418.270.505 121,706,824674,29083.306.52737.725.506 8,244,92234.480.58427,833,3646,647,220104,185,353395,1952.939,805108,287,969

$92,712.6068.891.852Í.625.29815,000,000192,879,842115,968.111r428,077,709 188,858,674

$18,467,3456,858,34195,384.54019OÆ0O4.968.8791^00,000$128,369,UK! - 14,000,000 
21,000,000 1,642,062 15,000,000 192,879,842 108,287,969$431478,978$162.045,139

totuma, etc..—®^5£PARATTVTC C O N SO LID A T E D  IN C O M E  A C C O U N T  Y E A R S  E N D xn  n * r  íTaken._ ^ 7 >  « P o rte  «led w itt S e r o ^ e i  w d  : (P ot 1945 figures taken from  report to  stockholders, see above) $1

Interest on ~ secu xltlcsl 1 flash  ■ ■ ■ ’>■fo r ä g n  " s i L n w i d  ^^ M iscellaneous other i n c œ t e l î l™~ » Jrotî î  incom e ----------------± 1 .^ ,1 .^M iscellan eous incom e d e d u c tio n s ... ; Provision fo r  depreciation A  dep le­tion o f fo reign  p r o p e r t lä „ - ....._ -  Interest and debt discount and e x p ...
îfôr ttto«™ ô̂iârïrî-z~ir_ und, exöe*s profite ta x .. ■. . -  i-w ä F c S o Ä i^ n S S r yesép ^*ZZ.--Z._ A m ouni tran sid , tp su ro lu a  E arM d  su rp ^ .^ b e g jM ilo g  n f y » ^dead - - -  . . .“ 1 B B P lu * taarge *' ■ ‘  » , en d  o f y e e x .„ „ ___ _f f * . f c L . D A T A  — ■— ■ — i rapatela ln - i ;* * **J ’  ‘ ’  inem n e.' S5*r *«*5 f t i  a i  c u i i o r u. j  other tb àn  Federal ate and r o y e i t e t e - - ..j ...- .^ ._ ^  g t  com pany's n et in o o m e .i.^ _ _  tv  to  çM p inge a f sab s, o o n s.;*^:ixte from  su b s, consolidated__ _In earn in g* o f su bs, n ot i from . auba. not

1944e07,91»,i Í43,088d 89,970.2 12,7$124,848,050 1A37/“'
128,097.671 - 6 .3 9 1 3 «.

1943 $488.350.613 333.402.178 <^4,566.058 «r 1,199$120, 1,587 4H6l,101 200,188 618,920
19« $404380,653

» 40^06$103,092,452123,070586313
19411317,785,988 ^ .7 7 8 2 4 1  28,593,038 68397 '

. $21,___ ____88,400388 
er  5,093,854 $37,725.506

ÏM .998122,928.79*8331379
' J W

105,474, • 51,
118324.1™ 79,882,27»B ----- -$38,342,389¿585.166

~8923g

1940 8231393395 138,675,065 »,921.308 T 69.403$67,727.619 r 362.064•i 711355786.490

19898170346,684105,785,725
21,504,0«138379

, 248,435e'> e . , . .

- Î9M : : $180380316 $0339325 19335.974 110311
»6357

104,529,9«6«j441,220$3è.088.t23Í3 1 Í3 H531369.411
W i.ïî i85,888.50948,641,885

79.179316 , .5M.6792.500.0001.241,7»
« f e i«l,OMl . . .  « t « *

SÇ,712,458"̂ 339*045»2,041,625 $«,247374 "»¿¿Ì7 ,4 Ò 5
$108387358$16.354.460 S1 ,0 3 Î7 » 11,082,5« $15,253,906
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