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New York, .Y,

May 11, 19042

The annual meeting »f the members of the Lead Industries

Assnciation wes held on Monday, Mey

11, 1842, at 12120 P.M., at

the *sldorr-Astoris Hotel, New York, N.Y.

Preseat

F, B, Brownell

K. C. Browvnell
Clarence Class

A, F. Rendelsari
Laxbert Goldsaith
0. E. Plunteroth
F. ¥, Rockwell
Herold Rowe

C.*¥. Chapin, Jr.
1. H. Cornell
Cifinton H. Crane ot,
F. F. Coleorid

Nuatonal

Representing

American omelting & Refining Co.
‘merican dmelting & hefining Co.
nnaconda Sales Co.

The Eagle-Picher Lead Co.

Coldsmith Fros.Smelting & Refining Co.
Marks Livsberger & Son, Ine.

Lead Co.

Natinnzl Lead Co.

St, Joseoh Lead Co.

St. Joseph Lead Co.

Joseph Lead Co,

United Stutes Smelting Refining &

¥ining Co. Inc.

F. £. Formser, bSecretary-Tressurer
R. L. clegfeld, Assistant Secretarv

D. Van Norden
HFPRESENT:D BY PROXY

Alpna Netal & Rolling «&ills,Inc.

The faertcan Yetal Co, Ltd.

Punker hiil % Sulliven kining %
Corncentrating Co.

Chief Conso.!1ated Mining Co.

Crown \etezl Co.

Pivision Lesd Co.

Fston Lead Co. (The Glidien Co.)

Federal Mining & Smelting Co.

The Flexz Lesd Co. Inec,

Generzl Lcad Msnufacturing Co.

®:m:ond Lesd Products Ine,

Hecla =ining Co,

ITmperial Type Netal Co.

The Jeohnston Tin Poil & Xetal Co.
The Lcwin detals Corp.

John R, NaeGrapgor Lead C»o.
Yetals Reflining Co. (The Glidien Col
Northwrest Lezd Co,

Pervk Utah Concsolil{?ated Xines Co,
Pittsburgh Yhise letal Co.

Kiver Szmelting & Relining Co.

The Sherwin-Wi{.iliacs Co.

Silver Kinp Coalitina Yines Co.
Silverstein * Pinsof, Tnc.
Stundard Rolling ¥ills, Inc.
ynited American Yetsls Corn.
Yulcan Lead Products Co.

The Yensley Netal Products Co.

The minutes of the annual mecting of Scptember 22, 1941,

RFPORT OF THF SFCRFTARY
AND TRFALURER

The Report of the Secretarv and Treasurer was ansroved, The
Secretary emphasized the necessity these davs of continuing tn fur-

were approved,
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Annuval Meeting May 11, 1942

nish the Covernment with edequate statisties about the lead
industry. The Secretsrv's report {8 attached as Exhibit "A®,

The President commente? that Wachington activities of
the Lead Industries Assnciation were cxtrezely important and
that the Assoclation was endecvor!ng to keep abreast of all
sctivities and wes doing 30 in &n atle and helpful manner.

FLFCTION OF ROARD
OF CIFECTORS

A quorum being present, i{in person or by proxv, the
following Directors were duly nominated, and there being no
other nominations, end all nozminees being eligidble, the
following were unanizously elected Dircctors of the Lesd In-
dustries Ascociatinn for the ensuling year:

B. N. Zimmer, V.P. Azerican Metal Co, Ltd.
F. H. Brownell, Chsirman
of the éoard American Smelting & Refining Co.
Clarcnce Glass, V.P, Anaconda Sales Cn,
S. A, Easton, Pres, Bunker Hill % Sullivan Mining &
Concentrating Co.
A. E. Bendelary, The Fagle-Picher Lead Co.
E. L. Nevrhouse, Jr.,Pres. Pederated Met-ls Division of
American Smelting & Refining Co.
L. E. Hanlev, Pres, Hecla aining Co.
P. F. opregue, V.72, K-tals BEefining Co.
F, ¥, hockwell, Pres, Nationel w~cad Co.
O. N. Friendlv, Gen.Mer, Park Utah Consolidated Mines Co.
Clinton d, Crane, Prec. St. Joseph Leed Co.
James Ivers, Ceneral Mgr, Silver King Coslition Nines Co,
J. ¥, Yade, Gereral Manager,Tintic Stendard Mining Co.
F. F. Colcord, V.P. United btetes orelting Refining
& Mining Co.Inc.

The meeting adjourned at 1:45 P,

5344.Aav1>¢\_

Secretary

The report on the audit of the accounts of the Association

as of December 21, 1941, bv Haskins end Sells, was resd by the
Trcasurer and sccepted, as followss
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-x- Exhibit "A" i
Annual Neeting Xay 11, 1942 ?
REPORT OF THF_SFCRETARY '

; Sumzarizine the Activities of the Lead

! Thauctries fusocitisn for

i 1941 .
MFMPERSHIP z

At the end of 1ud4l tre nead Industries Association com-
prised 59 member companies of which four were new members -
added durinr the veer, There were no resignati-ns during
i the yesr. A membership list is attached. The Lead Indus-
tries pssociation hes no membershin committee, Our roster

ras grovn as units of the lead industrv eligible for memter- 1
ship have become aware of the value to them of affiliatinn

vith the Association, Althourh it has heavy representatinn

in those tranches of the lerd industries which it covers, a L
few companies remain snich snould be associasted vith our work F

but are not now mcombers. If memters will recozinend to this
offi~e the nenes of companles who should be invited to Jein
the Association, we shail be glad to supolv detsalls and to ex-
1 tend an invitation for membership.

1 STATISTICS

, Owine to the necessitr of procurine statistical information
; about the lead industrv, not hitherto aveilatle, for the guid-

3 ance of Yashington officials in the ¥°B an! OPA on defense and

} war problems, our statistical work expanied considerablv in

1741, PFor example, speclal reports vere made tor the ¥PB on
sales of piec Lead; on the c:pezity of the lead pirments in- 4
dustry on {ts use f scetic acid, and {its requirezents for 4
stee., contsiners. The most amtitious c*stisti~al studv wss

3 ansth.r svecial report for the WPR to cover monthiv domestie

: saioment: of nuzerous netaliic lead products such as, (a)

1 volder, (b) Rearing Metals, (¢) antimonial Cesting Metal, (4)
Tvpe etal and Impresston Lead, 7e) Lezd Ploe & Extruded
oroducts, (f) Lead Tress and kends, (g) Sheet lezd, (k) Cslx-
1re¢ Lead, en? (1) Miscellaneoss Litd Prolucts. For the firct
tine Government end industrv hal not onlv a messure of total
adnthly consumption of these importunt ieed products but also

a distribution &s to probaile ultimate consuaptisn. Infor-
matisn of the tvope collected on meta.lic iead oroducts {s es-
sentlal for {ntellirent plunning bty the Wathington authorities,
1 and ulso rauld seem vitsl for the industric: themselves manu-
facturing these products in making their orn plans. T belleve
that {f our industrv had hed a backeround of this necessarv
statisticnl data, it could have rvolded the laborious filling
out of severel Government forms that have been particularly
trovblesome to prepare but which were desimed and recuired

to shed much needed ,ight on several blank areas of the lead )

a picture, 4
i

] At the close of the vear, considerstion was being given *o
simplifying the special statisticrl forms nni to estatlish our

service on a basis that wsuld nuke it more helpful to the Govern-
ment und cnoperxting companles,
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Annusl Meeting May 1i, io4g

I wish to scknowledge the assistance of many non-menmber
cormpanies in making some of our statistical reports even more
comprehensive than they would otherrise have been,

WASHINGTON ACTIVITIES

The Association has been actively cnoperating with the
Yashington defense avthorities, particularly in the YPH and
OPA end has plsced 1¢self et the disposal of the Yashington
officials, =upplving beckground Infnormation wherever possible
and helping the authorities do the test kind of job. Early
in tr> vear, a plentiful suwply of lead caused us to make an
effort to have vari-us lesd products specified wherever pos-
sible in the defense pragram, but 3s the demand for lead grew
by esrly fall, it was no lonrer necessary to look t5 additimnal
outlets but to concentrste more on the supply position. Govern-
ment control over the lead situation really bepsn with the pro-
mulgation of inventorv c¢ontrol orders and yocur Association wes
privilered to work closely with the inventory control edmini-
strator in executing the wishes of the Governnment. Lead was
put formally under Govern=ent controi by YPB Order M-Z8 on
Nectober 4, 1941, and sin~e that time, the Secretary has been
requested ts help the Leed Pranch at times with numerous prob-
lexs of ellocation, conservetisn and adrinistration.

¥e have endeavored to keep our members closely posted frox
the Inceotinon of the lead order with the rulcs snd regu.ati-ns
directly sffeceting lead and eico abdout sare »f the tin and
antinony reeulati-ns ex icsd end tin, cnd lead and sntimony,
are 3o int'mately related in certein manufactured products of
aur meamber:s, Nwing to *he widcespread publicatisn of Govern-
ment arders in *he press and the avellebviiity of many specisl
services eiving & comprehensive coverare sbout Yashington regu-
lati~ns, we have confined our tulletins to thnse orders which
are of interec* orinsr!lv to the .es2d nroducers und manufac-
turers.

LEAD HYGIFNE

END SAFFTY

A go0d iilustreti~n »f the cumulative value to our industrv
of the medicul resexzrch which we and others have done on lead,
is tne situstinn vrhich develnpe? last vear in collspsible tube
manufacture, The shortsee of tin and sluminum made it necessary
for the cnilansitle tube industrv tn consi{der the use ~f lead as
a subtstitute In ~meny anplicatinns, particularly 4n the nackine
of shaving crean and tnath paste which are larpe markets for
tubes, Tamedistely questinns of possible hazard to the publie
arase but thanks to the {nvestiration and advice of oublic
heulth officials and the backrround o5 our current knowledge
about lead, {t has tecome prectical to substitu*e a tube con-
sisting 5 & lend core ~ith un outer und inner isyer of tin for
pur¢ tin or aluminum contaoliners. Pructicallvy all shaving cream
and tooth ovas‘e toduy is being packed in lead-tin collapsitle
tubes,
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FEPORT OF "HF SECHFTARY (CONTINUED)

OQur medical research at Harvard Medical School under
the directisn of Dr. Joseph C. Aub has continued uninter-
Tuptedly,

Froz time to time we have distributed to members bul-
ietins conmprisinrs svnopses of important current contribu-
ti-ns to the literature of iead hvgiene, and have made in-
vestigatinns »f attucks »n lesd thetl appeared unwarranted,

WHITE LEtD PROMOTION
2ROGHAN
The ¥hite Lezd Promantion Propram entered 1ts trirAd vear i

in 1941, a slirhtly sasller expenditure being mede than in
the peak vear of 1940,

In adiition to natisnal consumer and trade paper adver-
tising, a larye annunt of Afrect oromatisnal work »=s done
rith agricultural arencles and ather firm rroups, Federal,
b*tate, Countv and City Covernments which usc large quanti-
ties of paint, larre ins*itutions such as ssvings tanks,
realtors, universities and lumber groups. Narazines and
trade papers eontinued tn mention vhite lead speciically
in articlcs on caint to & grecter extent tnan in many vears.

The 1vading producer of white lead placed on the market
natisnally a 197 per cent white lead paint in prepared foram
f5r tro-coat vork, One of the mixed paint manufacturers who
pleced a asrepared 137 ner cent white iead paint on the rmarket
in 1979 reported that, bv 1941 his sale of this product ex-
cteeled the sales of his long estatlished .ine of mixed pig-
ment ocain*s.

oo —

During 1940, various raw material sh-rtares begun to
huve effect on the vaint Industrv. To some extent thece
shortages tenefited vhite lcad in that some paint manufec-
turers used nore white lexd in their paints in place of the
olcments the could not obtsin. On the other hand, the
shortages have tended to creute a more 4ificult nrodhlem for
whi‘e lesd since thev present an excuse for s~me manufacturers
interested srimarily in cost to substitute cheap extender
olgments in licu of the te‘ter plgments including vhite lead.
ihis 1s aided tv the fact that the general public is unfortu-
netelv under the Impressisn that leed is ane of the critical
meteriels suffering {rom an acute shurtage. Therefore, it
Seems that in the present situation, it is more necessarv
than ever to guard the interests of white lead throush adver-
tising and publicity, sbove ail and to continue to kee, the
name of wiite lead before tre public to relieve somevihat the
intense competition sfter the war when all pipments will agaln
te alentiful,
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REPORT NF THE SEZT: ETARY (CONTINUED)

LUMHFR PROPUCTS - FETTER

The Lead Industries iAssociation continued to maintain
its close and cordir]l relstionship vith the luszber industry
vnich has proved so beneficial to whi*e lead, This was
done through nppeerances &t regional coaventions of retail
luzber dealers, and throurh vicits with individusl lumber
manufacturers an? their Associations, An examnle nf the
cooperative attitude of the luzber {ndustrv is the fact
trhat the Dougles Fir Plvwoosd iAssociation has contributed
the plyenod necesssrv to construct paint demonstration kits
for the use of “4-H Ciud tecams under our orocram to oromote
vrite lead in paint in egricultursl areas. Ye have also
continued to cooperuate closely vith the hational Homes
f-uniation and are liste? in thelr ii*erature as a source
of infnrortinn on paint.

PLUMRING PRONNTION PROGRAM

The vear 1941 was a criticsl vear for the Plumbing Pro-
wotion Program due to shorteres of vari-us materiels used in
olunbirng and to the repid s:ift to defense constructinn.
Yhereas at the teginning »f the vear, our work was largely
devoted to seeing that lend ves specified and used on in-
dividual defense orojects sczttered throughout the country,
the emphasis had to be chan.ed a. the Governzent exercised

closer control over constructi~n methosds eand msterials, .

A larre emount of time had to be spent in Washincton and
»e #re olescsed to rcport that, larrelw due to our efforts,
lead plunting is osermitted 2nd used ~n defense cnnstruction
even though the Governrent previsusly had not used lesd iIn
any of its constructinn for man” yvears. ¥e feel that the
s*atus of lead in oiuarins is hretter now than it has heen for
a quarter of a century., The fact that re have becn success-
ful in rettine the Governzent to use lesd in olumbineg snd to
recognlze it as 8 particularlv desireble matericl should be
nf great benelit in plumting code and other work, toth now
end after the war !s over,

The Nati~nal Burcsu of Standards issued in June, 1941,
Connercial Standards for veed Pioe, Lead Fi*tines and Calk-
ine Lead, corresponting to the standards of the Lesd Indus-
tries anssoclatinn, Trese have ulrcadv been of benefit in
the snle of proper guallity and veight lead plumbing ronds
ind should bte of even grester help in the future since. the
Government constructinn vill now permit onlv lead products
neeting these standnsrds, A detailed report of the present
status »f lead pluzbing rco0ds under the varisus Government
war orders end reyulstions has recently been sent to members.,

Pt

Sl T fan vt e




*

POWTRRNG

e . T R T g -—v-qz( LT R e e L P ———— - PN AT T YT I e
i

'

e b e e O e i LIA20683

. . N
e NN K i R TG TG < w. o om F ety deres e e s A vt i AP + s i - & v s e meste e

Exhibit mA"

Aunual Meeting -7- May 11, 1942

EEPQORT OF THE LECHFETARY (CONTINUED)

CONCLUSINN -

Yar has bdrought problems to the lead industries of
great serisusness, A compsratively short time ago, our
primary interest wss in preserving our competitive
positi-n, meking certain that lead wohuld be used in its
nanifold foras as widely nd as continuously as possitle
so that our mines, snelters and refineries, and factories
csuld maintain uninterrusted sctivity., As the nccessity
of searching for a larger outiet disapneared becasuse of
the great demand for lead in vwar time, other sorotlems
have arisen, problems of acceleratine productirn, nf con-
scrvatinon or of conversisn, Evervthing else is naturally
sudboriinate to makine certajn that the lezd {ndustrv ful-
f1.1s itc war role 10" per cent. Once sgsin, it is ap-
pzrent tnat the manner in vhich the Lend Industries As-
sncisati~n 1s orgsnizel, nazely, by heving ejusl repre-
sentstion fr~a raw Taterisl ri-h* throuen to finished
product, faciiitates s*tenti~n and action on all the
war problems of our Iindustries. Alter the conflict is
over, this verticel form of orgenizastion, T an c-nfi‘eant,
r11ll still fur*her demonstrate 1*s sefulress rhen we
srall have to face the protlems nf reconstructinn,
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MOGEPS OF THX LE)D IZDUSTRIES ASSOCIATION

Yay, 1642 ;

Alphs Metal & Rolling Mille, Ins,
The Aserican Metal Coe Ltd,
American Smelting & Refining Coe
Paker lead W'g. Coo
Burker Hill & Eulliven Mining &
Consentrating Ceo
Canbridge S8melting Co.
Chisf Consolidated Mining Coe
gm }lon:‘tg:.c‘
ocK . .
'Digfhcm Restherprool Nail Coe
Division Lesd Coo
Tha Bagle-Picher Lesd Coe
*The Electrio Auto-Lite Co.
Bthyl Gasoline Corpe
Ruston Lead Cos (The Olidden Co.)
Svans Lead Coo
Prans Netal Coe
Yederal Mining & Swslting Coe
Pederatod Ketals Division of
Anerican Smelting & Refining Co.
The Tlem: Lead Co., Ine.
W. Ps Puller & Cos
Gardiner Metal Co.
Geperal lead Manufacturing Coe
Goldsmith Eron.&nltuiu
Eamond Lead Products
Recle Mining Coe
Eercules linirg Cos
Hudson Smeltirg & Refining Ce.
Inarhl Type Metal Co.
Intermational Saelting & Ref. Coe
(Anaconca Sales Co. Agents)
The Johnsaton Tin Foil & Metal Cos
Fatn Brothers
Yensas City Selting Co.
The Lewin letals Corpe
Marks Lissterger & Son, Inee
John Re MacGregor Lead Co.
Bstals Refining Coe (The Glidden Co.)
Jational Lead Coe
¥orth American Saelting Co., Ins.
Ecrtiorest lead Co,
Park Utah Consolidated Mines Coo
Pittsburgh White Metal Co
River Smelt & Refining Coe
Rochester Lead Works, Inoe
St. Jozeph Lead Co,
Shermen Lead Coo
The Sherwin-Williams Co.
Silver King Coalitioa Mines Co.
Silverstein & Pinsof, 1lna,
Standard Rolling kills, Ing.

Refiniag Co.

3E3 Hedacn Avee
6l Broacway
120 Broadwm

28 Cherry st

100 Paoifie 3t.
117-9 E.Mashingtea Bt.
P.Oo Box 334

836 W, Xinzie 8¢,
Anorican Bldg,

18 trnges A

P.0.Box 97,X0,512) Braneh Atlanta, One
oadway io

120 Br
120 Proadwm

y
Bradley Ave.h Sohool 8%,

ﬁéoluulon Sti

S 1 Ave
2152 darvet per AT
58 B. Mashington 8%.
Pirst Trust Building

8596 Hyatt Ave.
3400 Araninge Ave.

25 Broadwa

6016-6120 g. Eroadway
785 Humboldt St.
2216-23 Guinotte Ste
Monsanto Post Office
2301 Borden Avenue
4520 W, 15th 5t

111 3rouhuz
Edgenont & Tiega Sts.
27 - 18th AV'.. SN
Continental Bank Bldg.
254 Haxmilton Ave,
4195 Bradley Road

360 Exchazge Ste

250 Park Ave.

101 Prespect Ave,, ¥.W,
1010 Xearns Bullding
17081720 Elston Ave.
143 Jowsll 8t,

Tamarack & Custer Consclidated Himing Coe

Tintio Standard Mining Co.

United Ameriocan letals Corpe

United States Smelting Refining and
iining Cos, Inoe

The Viotery Whito letal Co.

Vuloan Lead Proalucts

The Wensley Motal Preducts Coe

Yhite liou{ Rolling & S ing Corpe

"Winchester Repsating Arms Coe

®pe9001ato Lmber.

Walker Bamk Puilding
196 Diamond Sto

87 Willian 5t,
1205 Ladin Ste
1712 W, Ste Paul
1448 Osage St.
80 loultrie St.

Drooklyu, .30
Kew York, XKeYe
Mex York, Wele :
Woroester, Masse ;

Kellogg, ldahe
Caabridge, Mass,

[4
lmaukee, Wis,
llsce, Ydano
Eranston, Ille
Chioago, Ill,
Cincimnati, Ohie
Toledo, onlo
Now York, NeYe
Beranton, Pae
Charleston, We Tae-.

Nola

Keow York, XoYe

long Island City, ¥eYe
San Prancisco, Calif.
Chicago, Ill.
Denrer, Coloe
Chicago, Ill,
Bammsond, Ind,
Rallace, ldaho
Wallace, ldado
¥omark, NoJe
Philadelphia, Pu,

New Yor!

Fow York, ¥eYe
8t. h'.lil, Moo
Brooklyn, 19 £
kansas City, Moo
Long Triamd City M. ‘
818 ole
m;o. 111, kL
MOM. Ind,
Sow 'Ol'k. loYO
Philadelphia, Pa,
Scattle, Wash,
Salt lake City, Utab
Brooklyn, ¥.Ye.
Cleveland, Chie
Roohester, N.Ye
Keow York,.l.Y.
¥allace, ldaho
Cleveland, Ohie
Salt lake City, Utah
Chiugo, Ill.
Brocklyn, N.Ye
Wallace, Idahe
Salt lake City, Utah
Brooklyn, NeYe

Yow York, ¥o¥s
Cleveland, Ohie
Milwaukoce, Kise
Denver, Colos
Brooklyn, ¥.Y.
¥ow Haven, Comn,

N 2384.02
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§ that of the preceding year.

N¢' York.
¥arch 10, 1l9wv2,
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We have examined the balance sheet of Leal Industries
Association as of December 31, 1941 and the related statements of
income and expenses for the year ended that date, have reviewed
the accounting procedures of the Assoclation, and have examined
its accounting records and otker evidence in support of such
Tinancial statements. Our examination was made in accordance
. with generally accepted auditing standards applicable in the
, Q circumstences and included all auditing procedures we considered
necessary, which procedures were applied by tests to the extent
we deemed appropriate in view o the system of internal control.

; In our opinion, the accoxzpanying balance sheet,with the

] footnote thereon, and statementis of income and expenses fairly
present the financial ‘condition of the Assoclation at Decem-

Yer 31, 1941 and the results of its operutions for the year

3 ended that date, in conformity with generally accepted account- .
ing principles and practices applied on a basis consistent with
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LEAD INDUSTRIES ASSOCIATION

R e O

BALANCE SHEFT, DECEMEER 31, 1941

e

ASSETS

cAsHIQ.hl.oto'n-vcuocctcc'c-.-v~n-o-n..oo--.---oo-ooooo-oonouo.u

DUE FROM MMRERS (less $25.00 advance collection)ecececescecoses
ADVANCES FOR TRAVELING EXPENSEScvesscocscssscccccsccsssassoscasen
AIB mm Dmsn..'..ll..l..l'..’ll'.'0.00."...0...'..'.l.'l.

TmAL--oc-o--.ooo-ooauoo.-‘.u

LIABILITIES
AND RESERVES

ACCOUI\’.‘S PAYA.BLE:--obnocno.;-oo-.ocooovouooooo'oo.o-ucncano--ao-

RESKRYES:
Ordinary Ful.icceeasssesassceosooscssavcssccccesenons
Lumber Products - Better Paint Campaign Fund......
Plumding Promotion FUM.cseevrsassroonssscssesccns
Sheet Lead Promotion Fund..esseesecssasssacsccsscas
White Lead Promotion Fund..vesecesecsncsrecsccsnsce
&u‘hem hH CIub mm Ml.'..l"l"'.‘i!.‘l.'

$1v,623.72
2,096.30
5,743.37
3,002.00
$,979:11
1,531.63

$27,72%.93
492.17
1,650.00
425.00

$30,292.10

B s

e

s e

$ 30%.23

29,982.82

TOTALOOOQOIOOOOOOOOOOQOnl.c.!

NOTE: The cost of furniture, fixtures, and equipment

has been written off t0 expense,

232.10
—=
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LEAD INDUSTRIES ASSOCTATION

4 STATEMENT OF INCOME AND EXPENSES
’ OF WHITE LEAD PROMOTION

-

? FOR THX YFAR FNDED TIRCEMBER 31, 1941

INCOME FRON MEMEERS! ASSESSMENTS FOR 19%l.cesevsesess $212,034.00

EXFENSES: ’

i . S8)AY 1S oecsanccassocarsscssscssesnsssnscevsnccens $ 5,529.,97
-t mvel expense..................-.....-...-.....--. 302.63
) AdVeI"‘LISiDS spaw-tu-vulooo-cﬁtcloo.otvnntnoco..clo 180.“98.55

m‘tim.“Qvo.‘l.'..!.!tI.00.l.'....."c.....-.... 1,572.98
I1IUuStrationS.iccseesveccveacvesscosevasscnsnsrancss 86.17
Hailing eXPeNSe.icvecesesscrccssacsvssrecssssoncvcsse Bo4 .47
Bent am 118)1‘.'I.OO.I.‘tOi..l".l..l..tO...‘.I..O. 1,080.00
‘ Stationery and office sSuUpPPlleSieieeccerevsvescvccsces 200.81
Entertainment, lunches, €tC..cceecaresscsnsoscscsses 50.88
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i ' Furniture, fixtures, and €quUiPMeNt..cecccecsccccces 73.95
3 mblicity.'.."'.‘...“.'..'.0.'...............QO.. “'703.92
i . Advertisir.s ProduClioN.cesecoosscesssvnosssosssocvren 12.096010
¥ ; MLSCEY)ANCOUS. s eeasverasasscnssossasssssnassnssnnns 70.58
<t Total eXPenseS..ceveeerescss $207,531.07
s - mszT FORT}{E mn"......".......O...."l..... s “.502.93
4 E : RESERVE AT EECINNING OF YEAR.:eveeososcccecasceasvoos 853.12
t E ADD - Sale of eguipment charged to expense in prior
X year and reimbursement for printing expenses of
‘." ; . lgkovt-oo..o.-a---o--.oanoo--.-.-c.--o"o.-vo-u'oc- 623-06
: ; ‘? mnﬂmop m‘."l'..."'.I........'.."'... ‘ 5979011
ri i et it
i {
4 R
-' : '
ﬂ ; !

'
}

R O o

e v



PO

AT ST UP R PRI ¥- )

A s reed e B a4

A A i

v ( )
v i A e

i A

LIA20688

ORIV S S

s aabas e ooa b ol

. INCQME {exclusive of ¥nite Lesd Promoticn) = Venlarst'

v&sﬂes&ﬁe nvs for 19“1-l"t-o--ona--..'--..quno..-..-.

- BXPENCSES (exclusive of Wnite Iead Promotion):

salmes..'l...‘I'.ll'.“lll'l“)..l..--“".t.t‘lll
Travel BXDeNB . caersernccrocsssrssscastosaassecrosense
Xedical FeceBY Tt . vrsscsasesvessorrvasasassrsssencrse
AAVET LI SINg .. svevranvecetotacstoseassnsssssncnonsnne
Conventions and eXNibitS . ivieveersvnrescocoscanasarsa -
m.:l;lnsul...‘...r.oq.'.b‘.cacl.’olai.'!.ootlv...".
I1lustrations .. cperescssasvcnssesenssasovssassoncsne
¥ailing EXDENSCossnseveersstseieatstsresttaravacans
Cost of pubtlications: - ' o Lot

YL\JGDCI'S' ibm..-...--....-v---..-............o-o

07V LY
Bent a:)d ligh"’0!.).'..’!000.!.!0‘0Ub......nﬂ‘llll.
Telephone 8nd telegraPNececcsrosvsscerorscvessensssss
ASSOCIiBLioN QUeB.useritnetsrsvatsontsnsssnnssnsssssnes
Stationery and office BUPPliCS.vssuseesversesassnans
Social secuTily ‘&Ies~oo---.--inogiv~'a--ovuu-go-.o-
Books ant SuULSCripilorisl iy et seelereernsconcernsns
Entertainrent, Jwiches, B0Cecieecevvorscassostascass
Furniture, fixtures, and equipmente.ce.evesenrsracras
UH CIUD EXDeIISRavssensverservcsstsssssrrossansananns
nscellmws"'..t'l‘"'.!l|.Qi'00ll0'.l.l"!.|li‘!

Total eXPeNALS.easssrcnssssansenns

NET INCOMR (IO38) FOR THR YEAR (exclucive of ¥hits
LeaA P“Omoticn).....o-.....-...-.-.......o.....a»...

mwv.osﬂﬁxlm'Irm ov mt'l.’l!..""'..l..lvIll..

ATD: v o
Furior yearst! assessments received auring 19%l.......
8ale of equipment charged o expense in prior years.

Rz'ﬁ'HR"rSS AT :":-‘m OF mnl‘bl‘..‘...‘ll.l.l......b.‘..li

$10,753.00

§ vo, 79047

20,0:2,79
2,520.00
4,326.18
2,784,311
1,671.70
©il,97
2,555,444

6,372.22
7,479.18
4,526.00

965 .48

406,50
1,581.%6
1,320.96

248,40
1,483.13
1,112.52
8,223,97
1,025.98

£116,429.7¢

$

5,627475
29,156.88

%00.00
72.64

¢ 24,002.76
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253, 761.59 35,032,300 $25,000.00
$23, 900,10 $ a,417.00 s 50.00 $ 233.33
1,627.57 7,777.38 9,321.04 1,293.80
2,%00.00 .
. %,926,18 -
: 1,587.39 1,197.22
203.7¢ 290.18 1,177.7
Ll 32 367.15
1,633.13 268.15. 6548.16. v .
. 6,372.22 ;-
7,473.13 .
4,526.00 ¢
969 .48
130.50 216.00
1,521.56 )
1,320.96. - A
248,40 -
243.63 298.09 LD
1,111.07 ‘ 8455
8,223.97
329,87 31w.01 377,45 5,9%
252,518,869 $27,5u13.02 #34,827.42 . 31,531.63
$1,757.89 $ 2,510,002 $ 172.%8 - $1,531.63
16,051.42 “,534.68 5,%70.79. ‘ 43,c02.00
“00.00
72.64
Slw.gu 72 $ 2,095.30 $ 5,7%3.37 $3,002.00 ’gl 5:"&._. :
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