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fects of Severe Price
Offset by Purchases 0
 Crude at Lower Levels

AUG. AVERAGE $1.07 B

Increase in Number of Mi
Vehicles in Use Importa
Factor in Consumption

Tstimated average value of ¢
@l produced in the United Btate
August was $1.07 a barrvel comyp
with an average for the fivst «
menths of $1.67 a barrel and hig
1920 of $3.07 a barrel, says ihe
Street Journal. August probably
resents the bottom of price level
advances of 25 to 50 cents & B
tn crude oll prices have taken |
recently. o

The Angust average iz the lo
at which crude oil has sold
1915, ‘when it was 64 cenis a b
In 1916 the average of §1.10.a b
and it mounted steadily in the |
following until the peak of $3.07
reached in 1620, Gradual rece
vecurred  during  the _ first
months of 1921, the tothl deeli
average compared with peak of
being 65 per cent. .

Average of $1.07 a barvel com
weith $1.10. & barrel in_ 1318
sumption ot oil hag increased la
since that year because of th
¢rease in number of motor vel
in the United States. In 1920
were 9,211,000 cars, compared
2512996 cars in 1916 and 24
ears in 1915, a gain of 6.766,000
since 1915. Another facltor &
greatly Increased consumplio
@il 18 the use of fuel oil in
industrial plants and railroads.
sumiption of fuel oill alene |
amounted tg approximately 2
800 barrels, accounting for 4
cent of the quantity of sall ol
uets consumed in that year

Trend of oil prices this year
the opportunity some big oil
panies have had of evening
their crude oil Inventories by
ehasing crude on the decline
vided they were pretty well ¢
up with erude purchased in
the average price of §3.01
bought again as much as the
ried over, from month to mot
_the decline, at the average pri
~obtained of §1.67 a barrel. they
. be able to '




