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LEAD INDUSTRIES ASSOCIATION

Grayber Building, 420 Lexington Avenve
New York, N. Y.

June 28, 1938,

¥o Masbers of the luad Industries Association:

The Ixecutive Caxrittee of the lead Indusiries
Association has alopted the attached resoluticn with

" reference to tha use of the normal stock method of calcue

lation of prefits and inventory valuation for corporate
and tax pucposes, and will make appropriate use of the
views cxpressel, provided tha r§w1ntion pests with the
aporoval of the membership,

%1l you, therefore, Xindly let me know at
onco wiethsr tho resolution carries your eniorsement?

Sincerely yours,

D e

Secretary.
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June 26, 1936,

DAAPY OF RESOLUTION PROPOSED FO2 ADOPTION BY THI

LEAD INDUSTRIZS ASSOCIATION IN SUPPOERT OF THA USE

OF THi FOALL STOCK M3THOD OF CaLCULLTION OF

PROXITS AMD INV-NTORY VALUATION YOR CORPORATL AND

TiX PUSPOSSS,
WHZRZAS, in certain industries, among othars, the production, re-
fining and fabrication of non~ferrous metals, the use of » tasic
nornal minimum stock carried at fixed prices s a well-recogzized
and ascepted accounting practice which most clearly reflects income;
FO¥, TRLRIFORK, B IT RISOLVID: That the Lead Industries Association
approves the use of a basic normal minizmum stock carried at fixed
prices to ascertaln accuraiily the income of smelters, refiners,
processors and fabtricators of leal and similar metals, and respect-
fully requests the Urited States Buremn of Internsl Heverms to
suthoriza in z444tion to the mathcds heretofore Trescrided in
repalations issusd by it the use of thir or anry -iziihr wethod as
a lawful method of v‘lz;ing inventories and costing sales in the
computation of taxable incons for the vurposes af/ United States
Yoderal income tax.
BZ 1T ruRTEaR RaSOLVLD bt‘ut the represontatives of the smeltsrs,
refiners, procesesors, and fabricators of lead and similar metals
be urged to pubdblish and circulate this resolution, and tba.t the
officers of this Asseciation B¢, and they are heredy suilorised and
lastructed $o submit coples of this resclution to such pudlic aad
private bolies and agencies, as they may deea expedient {n the dest

{nterests of ths Associationts ammbders.
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