o

- Company, $750 West Roosevelt Road, in the City of uhicaqo, in the County .

- . - ) PLAINTIFF’S EXHIBIT

———

MI\.’U‘IES Or: The roqulor annual uieeﬂng of thé "Bo'z;rd of Directofo"of SMITH
& KANZLER COMPANY, a New Jersey corporat.lon, held at the offices of said

. - of Cook and State of Illinois, on the 21st day of March, A.D. 1967,:at 8: 45 A
© - ’{n the forenoon of said day (meediately following the meeting of the share- <L

_holders of said corporation) pursuant to the bylaws. X

 The fol.lowing D’mc“’“ COnstituﬂnv an of the Board of Directors,
were preaent 1n persont . _

o "v“’t""‘.'.‘ cee T G'e.orbe_E; :V_ii:'tor_» L

Wayne D, Neathery
Robert M. Bums

y ) . The m°eting was called to order by Mr, George E Victor, who
act;d as Chairman of the meeting, Mr. Stanley W. .Gustafson, Secrstary of
the corporation, acted as’ Secretary of the meeﬁng and recorded t.he proﬂaedinga.

The Secretary repor‘ted that all of the Directors were present
in person at the meeting, and tharefors the meetinq was legally constituted
for the transacuon of business.

. The Chalrman announced that tha first otder of business was
the alecﬁon of officers. Thereupon the following persons wers nominated for
the offices of the Company set opposite. their namas- v

Robert M. Burns - © = President

Albert E, Binger - Vice President - Sales
‘Stanley W. Gustafson - - Secretary

Wayne .D,.Neathery - Assistant Sncnatary

_ ‘aStanley W Gustafson - 'l'reusurer
No further nominations havinq been made the’ nominations i
were closed and the Directors proceeded to vote on the nominees.  All of the " -
Directors present st the meeting having voted and the votas having been °
counted, the Chairman announcsd that the aforesald nominees had been duly
clactad to the offices set opposite their respective names by the affirmative .

vaote of all the Directors prescnt at the meetmg, to serve for tha term providad
in the bylaws. . ’

Tha Chairman stated that th; naxt ‘ordéi'mof bﬁslﬁiaéé pﬁr:saéht"
to Article V, Section 4, of the bylaws was to ﬁx the salarfes of all officars
and agants.

© After disc_:u'ssion; upon motion duly mada and sécox;ded .
it was

" RESOLVED that the presidént of this corporatior '
- shall serve without compensation, and be it



AT N . . i : -

FURTHER RESOLVED that the’ président be, and
he hereby {s, empowered to fix the salaries for .
the remaming of.ﬂcers and agants ot the corporatto'x.

. : ' ~The ghaiman stated that t.he oiﬁcsrs of this company Have '
_negotiatad a Spray raft License Agreemsnt with Western Chemical & Mamx- -
" -facturing Company per an agreement-in-principle letter dated March 13, 1967,
.. to Western Chemical & Manufacturing Company from Albert E. Binger, - ..
R . Vice President — Sales of Smith & Kanzler Company, -and it is necessar)’ for
ceehaTERL the Board to ratify the acdcns of tbe cfﬂcars in preparinq this agre-nent

, ——r e

- - R - - +

« 1

oA T i After discussion, upon mouon du.ly mqe. seconded and
unanlnously approved it was . .

?’.ESDI.VED that tha actions of the officers of )
" this corporat&on in r=aching'a licensing agreement
. for SprayCraft matarials with Western Chemical &
. Manufacturing Company of Los Angeles, California,
ba, and they hereby are, rauﬁed‘and confirmed,

'I'he Chaiman recommended that appropriate- chanqes Ln auth- .
..Qrized sign:mres be made at the Fidelity Union Trust Company in both tha
PayroJ and Regular Accounts to add Albert E. Bmger as an authorized slgnature.‘ )

:  After discussion, upon mouon duly made, seconded and
unanlmously spproved, the following resolunons ware adopted-

aesolution with respect to Reg\_llar Account
at Fidelity Union Trust Company, Newark, New Jersey

_RESOLVED that Stanley W.' Gustafson, the Treasurer. -
of Smith & Kanzler Company, is authorized and in--. . RN
structed to continue a deposit account for and in the = -. -

"name of this corporation with the FIDELITY UNION™ %

JUST COMPANY in the City of Newark, to deposit™ oo >
- therein funds of this corporation to be withdrawn
untll further notice in writing to sald Trust Company
_ only By chack signed tn the name of this corpocation
by Stanley W, Gustafson, Sécretary - Treasurer; or
J. Andrew Johnson: or John Martino; or Albert E.- = |
. Binger: or by promissory nota, draft or bill of exchange
- made payable at the safd Trust Company, when signed
in like manner and by the same officers.

Resolution with respect to Payroll Account
at Fidelitv Union Trust Company, Newark, New Jersey

XESOLVED that Stanley W. Gustafson, the Treasurer
of Smith & Kanzler Comoanv, is authorized and in--




‘structed to open a deposit account for and tn the
. name of this corPOradon with the FIDELITY UNION
oo L"TRUST COMPANY {n tho City of Newark, to deposit
.- therein funds of this cocporation to ba withdrawri' .
until further notice in writing to said Tmst Company
~ “only by’ chqck signed i{n the name of this corporation
- by Stanley W. Gustafson, Secretary - Treasurer; or
" . J. Andréw Johnson; or John Martino; or Albert E.-
_.. Binger; or by promissory nots, draft or bill of ex-
. - change made payable at the said Trust Company, B
’ -_"whon slqned in 1tke ‘manner and by the same off:lcers.

S 'Ihe Chairman statad that tha next order of business was. to
grant authority to the officers of this corporation to amend the SprayCraft
Agr ment. with The Victor Manufactudng & Gasket ucnpany of Canada, L!.mited.'-

. Aftnr dIscussIon. upon motion du.ly made and seconded, and
unan.!nously approved it was

. R;SOLV"D that the oﬁicers of this corporation be, and
-~ they hereby are, at their discretion empowered to
. amend the SprayCraft Licensing Agreement with Tha
- Victor Manufacturing & Gasket Cempany of Canada,
Limited and in whatever way necessary to continue
such agreement in effect for any successors or
" assigns in the eveént of the dissolution of The Victor
Manufacturing & Gasket Company of Canadag, Limited..

g L. There being no fﬁrther busine'és,’ the mééting théretipon
:. -adjourned., - e : s

Secretary

- neviowi

DIRECTORS




-

""(he Board ot‘ Dxrectors ot Lhe said’ Corpomtlon dul; held\ at
on the ... 218t day. of March . 19 §7 :

Smith & Kanzler ComPaﬂY - &eqular Ag,p‘ount

" gens - _ qu LTy - N1ON TesT COMPANY

1 . Stanlay W. Gustafson ; " _ — 1 undéz:signcd, Sf':cret:ry of

PRty ST 2T T e Sy Py PRy P E A )

cesv s sarese

.........

o ll.ie said réolution is in full force and eﬂ' et:t a‘.t this date:

R smm-r & xuwzz.;.a COMPA.NY

“Resoh’ed: that ) Stanley W. Gustafson . the ':['r‘ga;surer of :

SSTTRA T SRS L5 .....u............n.‘q-..- ...................

. . o ‘
j»‘u; aulhorxzed :md xnstructed to conunue a dcnosxt account for and in lhe name of thu e

: -Corporatxon \uih lhe FIDELm L;.\IO\' TRUST CO\IPA\"Y in the Cxty of \ewark

. ..'to deposxt thercm funds ‘of lhrs Corporauon to be mlhdmwn untxl Iurther nouce in

wrmng to said Trust Compan}' o"d)' by check sxgned in the name of Uus Corporahon by

J— e St2RIEY W Gustafson. : o ' Treasurer
n:‘;' . Andre.w Johnson - : =
] “_a::k..:: ...... Jehn. Mart.{nn or Mbe.rt. .E. Binger, Vice. President Salas.........‘......-...
or by promrssory note, dnﬁ. or bxll of exchange made pavzble at the said Trust
.Company, whcn sighed in hkg manner and by ytbe same officers.” l
_i.'l‘he above molutwn xs m xccord mth the B)’-La“s of lhzs Corporzhon. ,
',The followmz are the otﬁcers. ot thu Company, elected at the meetmc of the Board of
: Dxreclors he!d on lhe A 21st. : da,\"_of_'.'..; ..... .December, 1966;
L. RebemM.. Bums ............. President
Albert E. Binger Vice ES‘.%:‘?.!QER?..:..S.QI.QF.»
A Stﬁnlel’..&‘.{ ...G‘-ls'cafson .....Sf;s:.r.e.tarx..and.l‘:easur.er o

§ : _ . ‘ : Ceverenesnenes

In Witneas Whereof, I have hereunto affixed my official sigt\atm;e and the seal of the sxid

Corporalion, this - 3rd day of April 19.67..

SEAL b ) ‘ - Secrelary



3

- -
s 1.0

“se13 : Fiprrity Usiox I‘m st € om'\\\

v

]

Smith & Kanzler Comp‘any T Payroll A;.c‘ount

Lo ...,.“Stanlex M Gustéfscn“ o i : ; theufodersiz‘ned’; Sccréﬁri' t;t '
SMITH & LANZI'.ER COMPANY i .. =

A3

. } spociat
do hcrcbv cer(xf} that the followmg is a. true com ofa resolution dnly adoptcd at X re:ular meetmg of

the Board of Dxrcctors of the saxd Corpontmn dulv held., nt ............ Ch1°39° HUNOIS

.............................................................

on theo...o. 215t - day of March s 19 57 .» & quorum being present, and that

the s.nd rmtution isin ful.l lorce :md elt'ect at ﬂ'us date.

“Resolved t'hxt ' Stanleyw GUSthSOR . _..the Tr;:aéurer of
' N smm &) xAsz.;AcoMpAmr.,...L...’:....;..'..-.-.'. s i

tadd

: :
is aufhonzed nnd mstructed to conunue a dcposzt atcount for and in"the name of thu L
Corporahon \vzlh the FIDELm U\IO\' ‘I’RLST CO\IP -U\'Y in the C:ty of \ewark_ {
to deposxt therexn funds of thxs Corpomtxon to be withdrawn until further notice in Ll

wrxtmz to sa.xd Ttust Compzny only by check sx'-ned in the” mme of this Corporation b)'

3

I Andrew J’ohnson L ‘ et EFDERIICE
and John.Martino e, e ’ =
or’
and ... Mbe:t E.--B.mge:, -Vica. Preatdent»- Salaa

or by promxssory note. dnﬂ or bill of e:chanze made pa}able at the sa.xd Trust .

Company, when xlg'ned in lxke manner and by the same. officers.”

The xbove rsolnuon i 1n accord with the B)'-Laws ot thrs Corporatxon.

_The tollovn.nz xre the oﬂicers of thu Compzny, eiected at the meeimc of the Board of .

.'Dlrectors held on lhe e let e dn of ..... Decemh":. 1305 e}
Roben: M . BUmRS. ... : .....Pr.esident "
Albert E. Binger -~ - - Vlce President - Sales i

Sta..t.l.lﬁy W, Gustafscn .Secretacy and ‘Ireasurcr ) Croeereenen

}

In Wilness Whereof, 1 have hereunto -affixed r':;y oﬁicial'x;:iznzture and the seal of the said

Corporation, this...... 5. 302 ......day of April 19.87..

SEAL ~ - I Secretary



.

| SEORETAZY'S OATH .-

: _‘,snr:. oF m.mozs)
= ’ ) SS
. jcommz OF COoK)

-

I, STA..\ILZY W- GUSTAPSO\I, do solemnly promise and
.swear that I wlll faithfully, impartiauy, .and-justly. perform
~~the duties of Sacretary of SMI‘I’H & KANZLER COMPANY .a
‘ corporation of the St.ate of New ]’ersey. accordlng to the boast

of ny abilitl'es_ and undcrstanding. So help me God

" - SUBSCRIBED AND SWORN to
" bafors ma this 21st day of .

" March, 1857.

Notary Public




