WPORT OF MR H. H. ANDERSOK RSLATING TO AUDIT OF THE

RECKIVKD

Y 18

MO TNg DEPT,
[PIPRRLM

ANACONDA SALES COMPANY - RAST CHICAGO, INDIANA

NOVEMBIR 24TH, 193l

PERIOD COVERED SY AUDIT: — ok
Cash dudit Sep tember 17th, 1930, to Septemder 15%h, 1931, incl.
General dudit September lst, 1930, to August 3lst, 1931, incl.

TIME HEQUIRRD FPOR AUDIT:

12 Inys

AN
Gaah Book Belanoce - September 15th, 1931 $ 712,08
Caak on Hand - September 15th, 1931 {9130 A.X.) . 713,06
Details

Cheoks:
9/10/31 - General Paint Corperation - Les Angeles, Cal. $ 455,43
$/11/51 - M. D. George Peint and Yarnisa Oompany,
Les Angeles, Cal, 43,50
$/14/%1 - Chas. BR. Lomg, Jr, Cempsny, Louisvills, Xy _33s.18 $_mz.08

Hote: The above checks ware depssijed sa September 13th, 1931.

On BEaxt - September 13tk, 1981:

T

Yrazer Paint Company
" Detroit, Michigan
7/31/31 me 9/M/3 $ 47728
Pai'd September 23nd, 1931,

Motor City Paint aud Yarnish Compsny
Detzroit, Kiohigan

J1u/a Dus 10/23/31 5.30
Paid Ootoder 30th, 1931
Ledger Bulance - dugust Is%, 1931 4 482,45
IEADE ACCEPTANCED)
Toledo Industrial Peint Company
Toleds, Ohio
5/11/31 e 7/ 8/51 ] 77,00

Not Peid. Trsnsferred to open account
on Septembder 30th, 1951 -~ Jourml
Ratry No. 140, -

Frederiskx 0'Brien Yarnish Works
Los Azngeles, Cal,
7/86/12 Due 9/36/X1 174,00
Paid Sotober l4th, 1931

Yansul, Incorporated
Brnx.lyli ¥. Y.

8/ 5/3 e 6/ 1/31 %83.75

p VY .08 om Beptemder 30th, 198

S ris «25 on Jeteder 9th, 183}
I wassl, Inserporsted ’ 5,33

Itam of i.lt;!;ﬂ sharged twise te Trade
Aeseptanee accouxt ix error. Correetien
mde in Setoder, 1982

Ladger Mlsnce ~ August Uat, 198 $ 680,10

- Py e s, AATL Y . -~ -

PNYC 00012028
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220KS Al'D RECORDS CEICYED:

CASE 30Q0K:

Pootings
Deposit Slipa to Cash Took, monthly
totals to reports made to New York

September 17th, 1930, %0 Septemder 15th, 1931, inecl,

0ffice September L7th, 1930, to September 15th, 1931, ¢
Postings to General Ledger September lst: 1930: o August st 13;1' 1;(;:]1,.
Postings to Customers Ledger August, 1931 ’ ! *
Cash Receipta in detall, as shown

on deposit slips, to Cash Book August lst, 1931, to Septamber 15th, 1931, tmcl.

RECAPITULATION OF CASH BOCK - SEPTHMRER 1ST, 1930, TO AUGUST 318T, 1931, INCLUSIVE:

Ledgsr Balance - August 3lst, 1930 $ None
HECEIPTS:
Customers Ledger Acoounta:
Anaconda Lead Products § 319,446,03
Anaconda Zins Oxide 421,022.09 640,483,138
$640,488,12
DISBURSEMENTS
Deposits made in the First Celumet Trust and Savings
Bank, ®ast Chicago, Indieps, t0 the oredit of the
Anacon & Copper Xining Company, New York Cisy, N. Y.
September lst, 1930, to February 38td, 1931, inclusive $ 291,071.80
Deaposits made {n the Contipental -« Illimolas Bank and
Trust Company, Chicago, Illinois, to the coredit of the
Anagonde Copper Mining Company, New Yerk City, X, Y.,
March lat, 193, %o Augast 31st, 1931, inclusive 349 ,396.38 $640,468.12
Ledger Balance - August 3lst, 197 $ ¥one
———————
TOURMAL:
Bxamined Journal Entries and checked
sames to Jourmal Ssptember and December, 1930, April and August, 1931
Footings of Jourpal September and December, 1930, April and August, 1331
Postings to Gensral Ledger September 1st, 1930, to August Jat, 1931, imel.
FPostings to Qustomers Ledger Auguss, 1931 )
GENERAL LEDGER:
Pastings from Cesh Book September lst, 1930, to August 3lst, 1931, incl,
Postings from Journal September 1st, 1930, to August 31s%, 1931, incl.
Pootings of Ledger Accounts September 18%, 1930, to August 3lst, 1931, incl.

Verified Trisl Balanocs, as of August 3lst, 193,
CUSTOMERS LEDGRER:

Postings from Cash Book Augiat, 1931 )
Postings from Sales Records: .
Apaconda Lead Produats Decenber, 1930, and Augist, 193
Apaconds Zino Oxide December, 1920, and August, 1931
Poatings from Journal August, 193 .
rootings of lLedger Acocunta September 1%, 1930, %o August 3lst, 1931

Verified Trisl Balance, as of Augist 3lat, 1931
Xail statementa Of asccounts 0 .

custamers, stamped same with

Auditor's Stsmp, 8nd meiled in

snyelopms bearing General Q0ffice,

Butte, Montana, return card September I0th, 193
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300KS AND FAECORDS CHECKEZD: (Continued)

SALES RECORDS:

Anacoczda Lead Products:

Invoices to Record Decenber, 1930, and Auaust, 1931
Footings of Rscord Decermder, 1930, and August, 1931
Totals to Journal Zntries Seprvender 1lst, 1930, tw August 31st, 1931, incl.
Postings to Justomers Ledger Decembder, 1930, and August, 193)

Apgconda Zinc Oxide:

Invoices to Record December, 1930, and August, 1931
Footings of Recorad Decermber, 1930, and August, 1931
Totals to Journal Ratries September lst, 1930, to August 3lst, 1931, incl.
Postings to Custcmers Lodger Decenbver, 1930, and August, 197

CREDIT MEMO RANDUMS ¢

Exanined Credit Msmoranduxs Septamber lst, 1930, to Augist 3lst, 1931, imel,.
Postings to Sales Recorda . December, 1930, and August, 193

AGENCY STOCE RECORDS:
White Lead:

Sales made through the Anaoonda
Sales Campany fram Agensy Stoaks August, 1931

Zino O0xide:

Seles made through the inaconda
Sales Company from Agency S%oeks August, 19%1

GENERAL LXIGXR TRIAL BALANCE - AUGUST 31ST, 1931

DR. e

Lead in 0{l Purchesed 3 179.09 $

Lead in 01l Sales 179.09

Taite Lead Purchased 154, 229.50

Wnite Load Sales 154,289.50

Zino 0xide Purchased . 29%5,114.38

Zine Oxide Sales 2395,114.38

Accounts Beceivadle 63,411,293

Notes Receivedls 488.45

Trads Acoeptances Recefvable ' 860.10

locounts Payable 51.00

Rew York Office 64,502.7§
$ 514,076.75 $ 514,076.75
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CUSTOMERS LIDGEIR TRIAL ULANCE - AUGUST 31s7, 133,

DR
C. M. Athey Peint Company [ 174.00
Arnesto Paint Company 175,00
American Peipt Corporation *# 826,50
Atlantic Chemical Company . 31.88
Anglo -~ American Varnish Company 113.0}
Acourate Insulated Wire Company 84,00
Arto Manuracturing Canpeny 87.50
Ansoonde Wire and vable Company 337,50
Allen and ®ilson - 17.81
Arco Company of California 117.19
Chas, E. Brown Paint Campany 731.62
Baer Brothers 390.00
J. A. Bauer Potteries 87.00
J. B. Bauer Ccumpany 70.00
L. H. Butecher and Company
Burke Morris Paipt Compeny 43.50
Bauder Paint Company 04
Borden and Remimgton 205.685%
Frank Bownes Company 1,044.00
Boban-Kennedy-Morsn and Company 2 122.00
Chilton Paint Compeany » 390.00
Clement Coverall Company 17.44
Colonia) Works : 977.5Q
Capital Peint and Varnish Company 2,590.00
Central Paint apd Yarnish Qompany 130.50
Cook Feint and Varniasd Company 304.50
California Ink Company 87.00
Colaska Canpany, Ine.s 43.00
Cook China Company 51,00
Cook snd Dune Puint Company 494.88
H. 0. Canfield Comypany 607,50
Columbia Mills 89406
Cherin Warnow Puint Compeny ¢ 43.50
Carpa tion Company 35.83
Colgate Palmolive Feint Company » 437,50
Chieftan Mrnufacturing Company 17.81
Devoe and Beynolds Company, Booklyn, ¥. Y. 163.38
Drewes and Erynat 435.00
Doidge Korein Paint Company 130.50
E. I. DuPont De Nemours Company 1,532.00
L. Daigger and Company e 250.00
Devoe and Raynolds Company, Chicago, Illinois 153,38
Dibble. Color Works = 385,00
Di txler Color € ny . 853.00
Donovan Froducta ‘ompany*% 217.50
Bgan and Daussan Company 3, 329.00
Bolipse White Lsad and Color Company 208.50
Iastern Varnish Iorfl c 125.00
Everseal Manufsaturing Company
Xljer Galifornia Company 174.00
Eapire Ching Compeny s L ;.l-&g
Frazer Puint Company ' N3 0.00
Filton 8idley and Company o abl.gs
Yesandie and Sperie » Bg.w
Yuchs end Lang » 4 '00
Prensh Wold Paint Produots Company us;'oo
Faller Aarkmon Company . 555'75
M., Yriedsasn and Cospany * ‘.50
Yireatons Tire and &udber Company ¥ 88.50‘
Flameless Paint Company =+ 1 OM.OO
Glidden Company » ‘3‘50
w. D. George Compeny * 1550
Gressali Chemical Compeny 1 '183.14
Gohien Corporation of New Jersey » ' "-50
Gotham Paint and golor Company * 33:75
ral Kleatrio Company

GG:::rtl Paint Corpormm, San Prancisco, Californis - Sg';.gé
Gensral Peint Corporstion, Los Angeles, &euromu 1’7.31
Geperal Chemicel and Solvents Company o .

14

Amounts Carried Yorwara Y 25,746.88
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CUSTNESS LEINCER TRIAL SAIANCIES - LUSUST 2157, 1931: (Continued)

Amounts brought forward

Zampelen Peint and Chemical Company
Hanline 2rothers

Chas., K. BEowell vampany

4. 2, Horn srd Company

Hill Butschel Company

Hancock Paint and Varni s Company

R, M., Hallingshead Company

Hastings Peaint Company ® -

Eanod Brothers and ¥rite #
Interzational Printing Ink Corporation %
Jones Dabney Company

William A. Juergens Company

A, J. Erank Company

Xolbe Paint Company

Kunst Brothers

Krebs Pigment and Color Company

Key City Paint Manufeoturing Company
lLaClede Paint Manufacturing Company
Lawson Eberson Paint Campany

1a Pompsdour Company

Chas. R, Long, Jr. Coampeny

Lebman Srothers

A. J. Lynoh and Ccmpeny

Christ Lohen and Coampany

¥atthews Paint Ccmpany, Los ingeles, Calif.
Murpby Vernisk Company

Geo, He Marrill Campany

Yutual Paint Company

Matthews Paint Compeny, San Franeiseo, Calif,
Keyesr Brothers Drug Ganpanz

Midland Paint and Varmish Campany
Monroe Lederer ani Tansig

Nutual Paint Compeany

Dan P. Muher Company

Nartin Rubber Company

Miller Paint Campeny

Kagnolia Petroleum Company

MeGrew Paint Company

McKesson Bastern Drug Company
MoKesason Bronx Drug Gcmpsng

Norfolk Paint and Vernish Campany
National Paint and Varnish Campany
North American Paint and Chemiocal Compeny
North Jersey Paint Company

Norwieh Pharmaocsl Company

Xational Lead Company

New York Belting and Psoking Company
Ohio Varniah Company

Oakley Paint Manufaeturing Company
Frederiek 0'Brien Varnish Company
Fhelan Faust Paint Campeny

Porter Paint Campany .
Progress Paint Manufasturing Campany
Paoifio System Homes

Puri tan Pharmmacentical Company
Parry and Derrioch

Poyson Vernish Canpan;

Premier Oil and Lead forks

Peaslee Gaulbert Paint and Varrish Company
Phoenix Paint and Varnish Company
Pittsburg Plats Glass Compeny
Purity Paint Company

Pontisc Paint Manufacturing Company
Purity Paint Products Company

Rex Paint Company

Rower Biene FPaint Coampany

Rinahed Mason Company

dmounts Carrimd Forward

2R,
2 23,745.88

304,50
430,20
290.00
385,00

94.14
168,33
33,75
1,265,239
28.00
28.50

$ 45,9m1.18
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CUSTOMZRS LEDGIR TRIAL ALAYCE - AUSUST 3157, 1§31:

Amounts brought farward 3

Reliance Varnish wompany

Ranetlt Manulacturing Company
“eallty Paint Campeny

H. D. Roosen cCompany

The Rechitin Paint Company

Roesch cnamel Adanges Company
Sherwin 7illiams Uompany

Sinclelr and 7alentine

Standard Paint and Lead Company
Standard canitary Manufaoturing Company
Stewart Paint Manufacturing Company
Sillers Paint and Varniah Coapany
Standard Varnish Yorks

Smith Chemical and Color Works

F. X, Spencer Company

John G. Legg, Receiver, F. B, Spencer amd Ccampany
Standard Glass angd Paint Company
John H. Shearsan Company

Seildlitz Paint and Varniah Company
Schulte Paint and Laoquer Company
gtandard Products Compeny

Straw Produsts Chemical Company
3tanderd Earthenware Specialty Company
Thompson Hayward Chemiocal Company
Texzs Printing Ink Company

Thomson Wood and Pinisx Company
Tibbetta Weatarfield Company
Tidbetta=Carr Company

A, H, Thomas Paint Company

Toledo Industrial Paint Company
Timeproof Peint Praducis Comparny
Trenton Potteries

Varcrafrt Works

Vadseo Sales Corporation

vansul, Inc.

Voisan Perfumer

Voddan and Gay Paint Company
Wwadsvorth Howland Company
waterproof Paint and Vernish Company
wWhittaker Clark and Daniels

wz. B. #arner and Company

¥sishart Paint Company

West Paint and Varnish Company
Willmor Peint Coampany

Joseph W. Yeaver

Wwatrous Varnish Company

Weetern bleotris Company

J. M. Waite Company

Yarnall Paint Caxpu:%

Yates Haslett Paint Lompany

Total 4

PNYC 00012033

(Continued)

!
DR,

45,921.18

43.50
7.25

.35
833.84
43,50
10.13
1,116.88
217.50
478.50
216.75
734,75
923,00
56 5, 50
560.35
4,B41.33

$

51,30




ACCOUNTS FECIIVASLE:

The following accounts receivadle as Of suguzt 3lst, 1931, were past due &x

. remained wholly
or partly unpaid at Novemder 23rd, 1931.

Customers Ledger:

Last Payment salance
Date Amount 8{31( 3L
Americen Paint Corporation 8/24/31 $ 675,00 8 826,50
inluth, Minnesota
6/10/31 Invoice §90 $ 130,50
8/22/31 728 87.00
7/ 1/31 811 130.50
7/ 9/31 853 217.50
7/18/ 3L 955 130.50
7/31/31 1031 130. 50
Qocasionally slow from 30 to 80 days. &
good custamer and considered reliabdle,
Charles E. Brown Paint Company 2/25/31 50.00 731.62
Brooklyn, N. Y.
8/22/88 Invoice 2571 3 6.38 - Balance .
9/22/30 1558 150.00 Balance
10/10/30 1301 93.00
10/16/30 1710 333.75
10/83/%0 1755 62.50
11/ 5/% 1284 93.00
11/ 3/30 182 62.50
Protest Fees 30.61
Bankrupt and assets of very little value
available, <Claim filed Ssptember l4th,
1931, Prom sorrespondence with Kr. A.
D. ¥eDougall, Trustee, the indicaticns
are that there will be no dividends,
Consider the account a complete losas.
Burke - Worris Paint Company 8/15/31 43.50 43.50
Orlando, Florida
3/19/31 Involos 3% $ 43.%
-Considersd collestidble but very slow,
Made & payment of $33.50 on September
2lst, 1931,
tohn Kennedy Moran Company 8/15/3% 43,50 122.00
Los Angeles, Cslifornia
5/11/31 Involoe 591 $ 43.%0
7/ 6/31 88l 43.50
7/ 6/3L 08-1411 35.00
A ohronies slow account. Received payment ,
of $43.50 in Octoder and $35.00 in
November, reducing the acoocunt to $43.50.
Will pay dut are always slow,
Capitol Paint and Varnish Company 8/ 3/31 1,030,00 2,550.00
Brooklyn, X. Y.
5/ 1/31 Involce 913, $ 260.00
5/13/31 997 860.00
5/28/31 1289 280,00
6/ 4/31 888 125.00
8/ 9/3 948 260.00
8/22/31 1140 260.00
7/ 8/%1 1%9 260.00
7/10/31 1455 135.00 -
7/23/31 1581 860.00 .
8/ 71/31 1314 260.00
8/24/31 1564 260.00

This company bas & good credit rating, bdut
are usually about 60 days dehind in pay-
ing their acoount,

i
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ACCOUNTS 3JESTIVABLE: (Continued)

custamers Ledzer: (Contipued)

Central Faint and Yarnish vcmpany
3rooklyn, Kew York

5/23/3 Invoice 740 3 43,50
7/13/3 901 43.%0
8/21/31 936 43,50

A ohronie slow pay account but considered
reliable, eceived a payment of 387.00
on October 19th, 1931.

Cook China Company
Trenton, K. J.
9/13/38 Invoiose 2736 $ 51,00

pt. Claim filed October 15th, 1929,
No prospects of a dividend. A dad account,

Drewea and Xrmest
Philadelphia, Pa.

4/ 3/31 Invoice 190 $ 87.00
4/21/31 374 . 87.00
5/ /31 528 87.00
6/ 9/31 584 87,00
s8/10/31 810 87.00

This company i3 always slow in paying their
acoount, Our Sales Jepresentative, Mr. R,
¥. Brown, has been trying to collest the
agcount and they have promised a payment
soon.

¥gan and FAusman, Inc.
Lon7 Island, New York
8

8/31 Invoice 918 $ 130,00
6/30/31 1246 130.00
7/ 1/31 799 130.50
7/ 2/31 801 130.50
7/ 6/ 08 1331 130,00
7/35/31 997 130,50
7/25/31 038 1615 130,00
7/29/31 1028 130,50
8/ 1/31 B804 130,50
8/10/31 08 1380 317.50
8/18/31 914 130,50
8/34/31 08 1552 130,00
8/85/31 982 130.50
8/31/51 08 1642 317.50
8/31/31 1047 130.50

A largs customer., Have a good credit reting
bYut their sscount 18 usually pest due sbout
60 days., Considered s good account.

Bapire China Company
Burbank, California
10/87/% Invoioce 1877 $ _11.63

Bankrupt. Proscf of olaim filed Qctoder l2th,
1931

Indlc;tiom are thzt a small dividend will
be paid soon.

Last FPeyment Balarce
Date Amount 8/31/3)

7/34/31 130.50 130,350
- - 51,00

8/13/31 87.00 435,00

8/14/a 1,045.00 ‘3, 329,00
- - 11.53
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ACCOUNTS RECEIVABLE: (Continued)

Cust.mers Ledger: (Continued)

Lasy Payment 3alance
Da 1€ Amount 8/31/31
Frazer Paint Company 3 a3
Detroit, Michigen 8/10/3L s 124,50 3 1,470.30
&/ 4/31 Invoice 494 $ 1s88.00
6/ S/31 51ls 210,00
8/ 9/31 580 168.00
6/22/31 712 126.00
8/24/31 736 126,00
7/ 8/31 218 188.00
7/13/31 835 126,00
7/15/3 sl9 126.00
8/ 4/31 814 126.00
8/ 5/31 820 126,00
Usually slow but considersd good, Received
a payment of $594.50 on November 18th, 1931,
and two notes for the balanece payadle in 30
days and 50 days with interest at ¢£, Ine
terest paysble from dates of invoices. *
Fuller - Clarksen, Ine, 7/22 43,5 R
Berkeley, California /22/3 ° 87.00
S/25/31 Invoice 769 $ 43.50
7/ 9/] 873 43.%0
Very slow, but considered collectidle.
M. Priedman and Campany 8/24/31 259 450 555475
Oskland, California
LYAR VA2 Invoice 548 § 42,75
6/12/31 876 85.30
7/ 1/31 8aS . 85,50
7/13/31 92s 85,50
8/10/31 874 85.50
8/1s/31 938 85.30
8/25/31 968 85.80
Always slovw pay but reliadle, A payment of
$209.25 received Ootober 10th, 1931
Flameless Paint Company - - 82,50
Philsdelphia, Pu, .
S5/ 8/3l Involoe 387 $ 43,00
s/ e/3 08- 989 40,50
dccount placed in hands of the Chicago
Assocciation of Credit Men for colleetion,
In their letter of November 12%th, they
state that a payment of $40.50 has been
received and that the dedtor promises to
pay the balanoce very soon.
General Chemical and Solvents Campany - - 17.3%
Ashland, Mass.
6/83/31 Invoice 1280 $ 17.0
¥o response %o statement or leviers.
Considered & doubtful account.
Krebs Pigment and Chemical Campany - - 103,75
Xewport, Del.
10/15/30 Invoice 03-1740 $ 103.75

This invoioe sovers material shipped to

Simon Gohd and Sons, Newark, N.J, on

order of the Kredbs Pigment and Chemical

Company, who have not been able to make
oollection, and there seema to be a

question of responsidility for the account
botwesn them and ouy Distriot Sales Manager,

D. M. Tobey. The sdccunt 18 no%t collectidle

and we nay bs compelled to assume the loss. .
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ACCOUNTS XSCEIVABLE: (Centinu=d)

Customers ledrer: (Continued)

Larompadour, Ino,.
Micneapolis, Minresota
8/21/31 Invoice 0S-1496 $ 82.50

Chronio slow pay., Have a fair
credit rating. vonsidared good,

Lehman Zrothers
Jersey Vity, N. J.
10/ 1/2¢ Invoice 4384 3 87,50
12/26/29 4883 3,38

This company has been operating under

the direction of a Creditors' Committee
since Mareh lst, 1930, and the time limit
for the payment of 1ts daedbts was set for
Pebruary lst, 1931. 4 further extension
of time was made to Fedbruary lst, 1933,
The cammittee has made sacme progress in
strengthening the financial condition of
the company but payment of accounts in
full is st{ll very doubtful.

Mutual Paint Compeny
3t. Paul, Minnesota

5/18/31 Invoice 651 $  43.50
5/85/31 731 43,50
5/27/3 03-1219 38,73
8/ 2/31 536 43.50
6/ 4/31 08~ 853 31.88
8/ 8/31 08~ 598 335,78
6/ 8/31 564 43.%0
6/15/31 08-1008 33.75
8/15/3 : [¥::] 43.50
7/ 8/31 08-1351 33.75
7/22/31 i 08-1539 33,75
8/17/31 08=1440 43.88

Hot extending furthar oredit. 4n arrange-
ment has been in effect during the last
year wiaersby they pay 256 additional on
sach purchase to apply on the old aoccount,
and considerable reduction in the ascount
has been made on this basis. Consider the
company relisble and expect to oolleot the
acsount in full but will de very slow.

Midland Paint and Varniah Company
Cleveland, Ohio.

5/19/31 Invoice 865 § 43.%
6/ 6/31 578 43.50
8/187/31 874 43,50
7/14/31 899 43.50
8/12/31 878 43.50

Xo further orsdit being given., uWmking
ocossional payments. Paid $43.50 on
Qotober 15th and $43.50 on November
2%.49-1

Expect to make callestlon in full but
will be slow,

Last Pavment

Date

6/29/31

8/18/31

8/29/31

$

Arount

82,50

33,75

54.00

43.50

pNYC 00

042037

10

Jalance
8/31/31

82,50

70.88

462,01

217.50



ACCOUNTS RECEITABLE: (Continued)

Customers Ledger: {Continued}

Last Payment 3alance
Date Imount 8/33/31
Morfolic Paint snd Yamish Company 8/22/31 ¢ 1,188.18 § 4,127.36
Atlantic, Mass.
5/85/31 Invoice 1195 $ 325.00
6/ 1/31 846 325.00
8/ 2/31 522 126.00
6/12/31 620 126,00
6/13/31 986 325.00
6/23/31 1153 325,00.
7/ 1/31 1305 412.18
7/14/31 1451 335.00
7/23/3 1551 325,00
7/28/31 163L 325.00
8/ 7/%1 1318 335.00
8/13/351 1410 325.00
8/21/31 1530 325.00
8/21/3a 1614 .18
8/a37/m 998 128.00
This coampany has & good credit rating
but are always slow pay. 4 sudstantial
payment received in *ovemder, Cone
sidered a good scoaunt.
Obio Varnish Compeny /11/x 558,00 696,00
Clevelangd, Obio
5/ 1/31 Invoice 465 $4 1.
s/27/31 ks 217.50
8/13/31 630 130.%0
8/30/31 704 13%0.50
8/19/31 918 43.30
8/34/31 958 43.50
This campany has been operating under
& oreditors agreement and on September
39th, 193, three representatives from
among the oreditors were placed on ths
Board of Directors of the Ohio Varmish
Campany. The operations have not been
successful and the oreditors commitise
recommend that a reoceiver be appointed
to proteat the assets of the companye
m. L. Day was appointed on November
4th, 193,
The company has oonsidersbls assets and
a fair dividend should bve paid.
Progress Paint Manufesturing Company 8/16/31 432,63 43,50
Louisville, Ky.
7/271/31 Invoice 995 $ 43.50
A very slow sccount but is considered
collectidle,
Phoenix Paint and Yarniah Uompany : 7/30/31 65,00 234.94
Philadelphia, Pa. .
6/ 3/81 Invoies ©S=- §086 $  17.44
7/15/3 0S- 947 817.50

Have bhad no response %o over due letters.
R. M. Browm, Sales Mepager of our
Philadelphia Office, has the account for
collestion. .

Considered a reliadle fim, Wit uaually
slow.
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ACTONTS RECEITABLI:

sustomers Ledger:

{Continued}

{Continued)

2

last Payment 2alance
pate “Amount 8/31/31
Purity Paint Products Company 8/ 3/31 $ 65.00 2360.00
Brooklym, N. Y.
6/17/31 Invoice 1054 $ 65.00
7/14/31 1441 68,00
8/ 5/31L 1310 63.00
8/17/31 1450 65,00
Considered & 3004 account. Ocoasionally slow
pay. Received peyments on sccount of $325.00
in November.
Rower{ Zeine Paint Company 6/11/31 87,00 217.50
8t. Louls, Mo.
8/10/31 Invoice 850 $ 87.00
8/ /3 806 130.50
A chronio slow pay account. Latters of Qotover
15th apd November 5th have brought no results
as yot. .
Jokn H. Sheerman Company 5/19/31 87,50 67.50
Now York vity, K, Y. '
5/11/31 Invoice 08~ 987 $ 67.50
Made a payment of $15.00 on October 1l9th. Con-
sidered & good moral risk but is not adle to
pay at present.
H, D. Aoosen Company 8/13/31 1%.3 833.84
Brooklyn, ¥ew York
7/ 8/81 Invoice 03-1325 $ 838.78
7/14/31 08-1447 63,75
7/20/31 03-1543 63,75
7/38/31 08-1573 63.75
7/25/31 09-1819 83.7%
7/39/31 038-1669 63.75
7/31/31 0S-1689 62.35
3/10/31 05-1378 25.94
-8/15/351 08-1436 51.88
8/18/31 08=1456 51.88
8/21/31 08-1532 $1.88
8/85/31 03-1566 51.88
8/31/31 03-1658 155.83
1his company has always paild promptly until
this f8ll. & substantial payment received ,
in Bovember. A good socount.
¥. B, Spenocer Company 9/11/30 597.50 4,841.33

New E&ven, Uonn,
Interest added to Trade dcoeptance § 62,63
88

6/18/30 Invoice 7 697.50
6/24/30 0S-1034 623.50
6/27/% 811 897.50
7/ 9/30 858 485,00
7/12/30 08-1140 415,00
7/ %/ 930 485,00
8/12/30 980 485,00
8/268/30 1037 465,00
9/11/30 1088 465,00
10/ 7/30 (Protest Peo) 1187 2.04
Interest 19.16
Bankrupt. Claim riled with John G. Legg, . -

Redeiver, Fedruary 16, 1931, which was
sllowed for $4,778,30; ebarge of $62.63
for interest was not allowed. Initial
dividend of ¥ - $838.94 received Septemder
2nd4, 1931. Reports show profitable opere-
tions under receiverahip. Prospecta for
payment in full are fivoradle.
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' ACCOUNTS HECIIVABLE: (Continued)

Customers Ledger: (Continued)

Stewart Paint Manufacturing Company
¥inrceapolls, Mipn.

5/15/31 Invoioe 617 $ 8s8.l0
5/19/31 661 86.10
5/23/3 ) 717 86.10
6/11/% 614 86,10
8/18/31 698 86,10
7/10/31 877 86,10
7/21/31 935 86.10
8/ 1/31 808 88.10
8/12/31 03-1368 35,40
8/15/351 08-1438 10.85

This company has a good oredit rating, but
are usually slow from 80 %o 90 days. Re-
duced the acoount $178.20 in Ootober,
Considered good.

Schulte Paint and Laquer Coupany
St. Louts, Mo.

5/14/31 Involoe 6239 § 43.%0
6/ 4/31 570 43,50
7/31/% 1027 43,50

Conaidered good but very slow., Reoceived
payment of $43.50 on Septembar atnd, 1931
and $43.50 on Ostober 19%h, 1931,

Standard Products Compeny
Los eles, Calirf,

7/21/31 Invoice 1005 $ 43.%
Considered ¢collectidle but very slow.
Toledo Industrial Paint Campany
Teledo, Ohio
5/ 531 Iavoice 491 $ 87.00
6/ 1/31 510 87.00
4 174.00
Less Trade Aeceptance 5/29/31 87,00

The Trade Aceeptance was charged daok to the
open account in September 1931,

Eot able to pay at present acoount of dank
fatlure in Toledo tying up their funds.
Indications now are that the banks will
reopen on December 15th, 1931, and payment
of the account is prodable dbefore the end
of this year. Mr, H. W. Voss, of the
Toledo Lssoociation of Credit Men, bhas bteen
appointed Compircller of this company to
sonserve the intereats of the oreditors.

Tidb>etts Carr Coapany

Los eles, “alifornie
7/%/5 Invoice 1039 $ 43.50
8/10/x2 aad 43.50

Sucesssors to H, R. Tibbetts Paint Campeny.

Have always been alow. Payment of $43.50
received Eovember 18th, 1931.

Considered gocd sseount.

Mﬂ.ﬁ‘l_‘
Date ount

8/13/31 § 132.05 %

8/14/31 54.13
3/ /31 46.50
4/37/31 46,50
27/ 70400
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ACCOUBTS RECEIVABLE: (Continued)

CUSTOMERS LEDGER: (Continued)

Vansul, Inocorporated
New York City, N. Y.

5/ 4/31  Involos 08- 847 $ 31.50
5/ 4/31 09- 845 19,65
5/ 9/31 0S- 967 126,00
5/21/31 05-1171 19,65
5/22/31 05-1173 31.50
6/ 3/31 03~ 866 126,00
6/15/31 031004 31,50
6/23/31 03-1162 39,30
6/ 24/31 081166 19,65
6/26/31 08-1194 21,00

Not issuirng further oredit, Nay eventiually
collect the acoount but will be very slow,
Trede Asocsptance of $393.75 sharged dbask to
open asscunt in September, 1931,

The Chisago Assoceiation of Credit Men have
the aceount for ocolleetion. A payment of
$200,00 was received on September 30th,
and a payment of $200,00 waa received on
Xovember 9th, leaving an unpaid dalance
of $459.50.

4/21)27  Involce 08- 144 ¥ 120,50
a/31/27 08-1473 54,00
8/27/27 03~ 481 21,08

The aceount is in the hands ef R, ¢, Jum and
Coupany for ocollestion, They have dreught
sult and default judgment has been secured,
and an exeoution plaeced in the hands of the

sheriff, ZThere are a large number of executions

in the hands of the sheriff prior to ours, so
the prospects of solleotion are very remote,
Consider this a bad acoount.

Yarnall Paint Company
Philsdelphia, Pa,

5/27/31 Involoe 778 $ 435,00
7/23/31 979 217,50
8/12/31 08-1396 51.88
8/11/31 : 866 217,80
8/19/31 930 217.50

A g0oc& aceount dut usually slow, Make regular
payments dut aversge abous 60 2ays overdune, .
The sooount has been reduced in November,

ZRRORS AND DISCRXPASCIXS:
CUSTONERS LEDCER:

Pelton Sibley and Company
Yootings of aococount to August 3lst, 1931
Should de

ity

ERY
Last Peyment Balanee
Date Imount ‘ 8/31/31
1/13/31 § 300,00 § 465,78
7/ 9/381 10,13 195.50
6/14/31 652,50 1,139,38

IB. CR.

$6,645.50 $6,384.50
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