¥r, BEdwin L, Bokin, President
Union Asbestas & Bubber Compeny
332 South Michignn Aveomne
Chicago 4, Illinois

Deer Mr, Bokin:

Pittaburgh Corniag Corporation bereby makes the fellowing proposal
to Union Asbestos & Ruhber Cowmpeny!

1. PC will d{seus to Union en August 31, 1982 its {aterest-
{ree, non-cegotiable promiseory note, bearing ssid data,
ia & face amount squal to Unioun's aggregste epen accourcts
receivable balances as of August 31, 1962 (to the exteat
that suck balances represent sales by Union of the
Unibestos produet)'of ‘Se folloving cowpenies.

- The Aber Company, Ipc. ~ Hcustoa, Texas.

Allied Serviées, Ine. = Charleston, West Virginia

. Gabdler Insulation = Nev Orleana, lLouisiana

. Insulation Services, Inc. = Tulga, Oklahoma

.+ Jamar Qlmen - Melrose Park, Jllinois

Contemporanscusly with the {ssuance of said note, Unioca will
execute and deliver to Pittaburgh Corning an appropriate i{o-
struaent assigniag said sccounta receivadble to Pittsburgh
Corning. :

The note shall be dus and payable on March 31, 1983, in the
face emount thereof less the smount ef sny payments which
Pittaburgh Coruing bas mede on aceount thereof. In this
eonnection, with respect to any ene of the above-mentioned
sompanies which Pittaburgh Corning selects aa & cuatomer
sf ita Unibestoa product, Pittaburgh Corning will promptly
pay over to Usion all payments vhich {t receives from

such enstomer en such acgownt halance until sueh paymeuts
o0 paid over to Union equal the am~unt of asuch eustomer's
aforesaid account balanee; and all such payvents made by
Pitteburgh Corning shall be eredited agsiost said note

and the amount due thereunder by Pittsburgh Cornins to
Union shall be reduced by the aggregate amount of such

payasuts,
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dMr. Edwin E. Bekim ' June 30, 1962

At the same tioe, Union, at its eption, wvill ezecute and
deliver to Pittabuorgh Corning aa appropriate {nstrument
assigning Union's epen aocount and mote receivable Malance
as of August 31, 1962 (to the extent that such balance
represents sales by Union ef the Unibestos product) of

E. B. Kajser Company, Gleaview, Illincis. In this ecn=-
vection, {f Pittaburgh Corning selects Kaiser as a euatomer
of ita Unibestea product, Pittaburgh Ceruning will promptly
pay over to Unien all payments which {t receives froa such
customer on such ascount and mote balances watil the said
balances are liquidated. 1If said asccount and mote bulance
bave not been liquidated by dugust 31, 1983, Unicn shall,
at Pittaburgh Corning's option, accept delivery of an
appropriate ipstrument executed by Pittaburgh Corming
vhereby it reassigns to Union the balance due at that tiae
on such account and mats receivables. Pittsburgh Coreing
shall pot be required ts make any payments on the above-
wentioned account and note halances except as provided
for in this paragraph Neo. 2.

Pach such ipatruxent of assignaent sha'l contain a warraaty
by the assigoor that such instrument will effect the

tragafer to the asaigjm2e of a good and marketable title to
all such accounts rvceivable froe and clear of all liscs

and egcumbrances, A eoudition of the foregoing proposal
shall be that the contexplatad purchase by Pitteburgh Corming
of Union's facilities for the mapufactur of Uuibestos shall
be consummated on July 2, 1982,

If the foregoing proposal is acceptable to Uniom, please s {ndieat
by eountersigning and returning to me the attached extra copy of this l.ctter.

Yery truly yours,

/s/ Pusscll Teantinghon

Bussell HBrittingaan

Counterasigned:

Unioa Aabestos & Rubber Company

By: [DX:in T, Hoki
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