Philadelphia, Pe.,
February 20, 1939

At &8 regular meeting of the Dirsctors of Jjohn T, Lewis & Bros,
Company, held this day in thelr offises in the ¥Widener Bullding, there
were present:

Edward F. Beale, Chairman of the Boerd

S Brench Reeves, Vigse President and Treasurer
I. #e Gapdiner, Vice President

merrin H. ¥erritt, stsreﬁary

Leonerd Tu Beals, Biraetor

The maoting was callsd %o order by Mr, Edward F. Beale, who
presided, and Hr. Morrise H. Merritt reported the minutes of the mesting.

The mﬁnntas of our moeeting of February l4 were read and approved,

kr. Reeves reported that the net profits of the Lewis branch for
the month of January 193% amounted to §5,334.05 without considering the
New York overhesd.

Mr. Reeves' latter of February 17 to Mr, Gardiner wes read regard-
ing the high ennt of selling linseed oil through warehouses since 1923
and attention WQB ealled to the fact that such costs have more than %oublsd
in the last three or four years.

It waa decldad $0 extend & loasn to Mr, Pzlmer 4in the emount of
£200.00 without interest, with the understanding that it would be paid
back at the rato of $8.00 per month. Thia loan 1s to cover the unusual
exXpenses Mr. Pnlmor has had recently begause of his eyes.

Hr. Reeves announced that during 1938 there were 439 visitors at

our fagtory eon?iating of various painters groups and students, ete.
from different universities and schools,

It was upanimenalr decided %o meke the award of §£15.00 to
Harry Baeckwith for his spray system in our white-~lead department, as
recommended by tho fastory suggestion committee,

Mr. Resves reported that during 1938 our trucks handled 32,624 tona
of material in and out of our fagtory at a asost of §1.66 per ton.

Hr. Gardpaox reported that it had been decided to advance all
whita-lwaﬁ-ih—o}l prices 1/2¢9 per pound effeative February 27, 1939.

The purchnso of & new Chevrolet Businesa (Qoups for Mr. R. D. Seylor
&t a net eost ok £310.,00 was approved and forwarded to New York for their
attention,

The regular weekly msales figures were submitted.

There being no further business upon motion the meeting ad journed.

@6\ Saaa XN,

Secretary.
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