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To the Board of Directors,
International Smelting and Refining Company,
25 Broadway, .
New York 4, New York.
Dear Sirs:

We have made a gensral audit of the books and accounts of
INTERNATIONAL SMELTING AND REFINING COMFANY for the year ended December 31,
1944, and present the various statemsnts listed on the opposite page.

The agcounts of New Jergey Stcorage and Warehouss Compeny and
Raritan Terminal and Transportation Company, wholly owned subaidiaries, which
are not operating, have not been consclidated with those of International
Smelting and Refining Company in this repart.

International Smelting and Refining Company is a 100% owned con-
solidated gubsidiary of Anaconda Copper Mining Compeny. This repcort, while
complete and inclusive for International Smelting and Refining Company, is
principally a supplemsntary amplification of the report on audit of Anmconda
Copper Mining Company and subsidiary companies. It shows the portion of the
consolidated aoccounts of Ansconda Copper Wining Company relating to Ianter-
national Smelting and Refining Company on the same basis and under the sams
classifications as shown in the consolidated repart, but in somewhat greater
detail, In the ocomsolidatad acoounts o Anaconda Copper Mining Company and.
subaid {ary oom;nniu the investment of International Smelting end Refining
Company in sbarses of Netionel Tunnel & Mines Company (amoquired in exochange
for sheres of Utah-Delaware Mining Company) has besn reduced by $136,307.60
to i‘erla ot losses of Utah-Delaware Mining Compeny during the pericd of its
inslugion in suoch consolidated accounts. This reduction has ailso been given

effect to in this repart as shown on pages 12 and 21,
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i PINANCIAL
Summarized, the changes in finencial condition during the yeer were
as follows:
At At Dgcrease* or
Dcc:mger n, Doc;nbgr 31, increase in
943 2‘_4- i
Fixed assets, less reserves nveutmnnt
applicable thereto $ 1%, 797.9“9 75 14,060,874.19 737,075.56%
Deferred charges 1 90%,913.06 2, 27# 520.85 369,607 79
Current and other assets - net,
except notes payable to
Anaconda Copper Mining
Campany 6,531,752.67  6,716,903.70 185,151.03
23,234,615.48 23,052,298.74 182,316.74+
Reserves for workmen's compen-
sation insurance 58,544 .09 52,376.64 6,167.45%
Eqﬁity of Anaconda Copper
Mining Company $ 23,176,071.39 22,999,922.10 176,149,29+

The equity of Anaconda Copper Mining Company at December 31, 1944 is
represented by:

Capital stook $ 12,262,500.00
Notes 10,500, 000,00
Surplus 237,422.10
As above $ 22,999,922.10

and represents investment in the folloving net assets:

Principsl smelting, refi and manufacturing

plants (details page 3 $ 15,972,783.6%
Securities of and sdvances to other companies,

etc. (details pages 3 and 40) 7.027,138.46

As above $ 22,999,922.10

The decrease in equity during the year 194% is the result of the net
loss for the year $ 94,300.61
Advances to International Building Asscoistion vritten off 110,848.68

Investment in Internationel Building Assooiation written off 1,000.00

Current assets $ 10,219,504.30 §,291,256.17 1,928,248.13%
Current liabilities 3,976,112.00 1,892,795.76 2,083,316.24#

206,149,29

Less overaccrual of Pederal income tax for the year 1943 30,000.00

i . Decrease, &3 above $ 176,189.29

i e
¥ Changes in current position vwere as follovs:

i December 31, December 31, Inorease or

i 1 decreass*

$ 6,283,392.30 6,398,460.51  155,068.11

Current ratioc 2,6 to 1 .4 tol
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( OPERATIONS
i
i Operations of International Smelting and Refining Company for the
past three yesars compare as follows:
Year 1942 Year 1943 Tear 194%
Gross sales and earnings $ 20,341,958.03 22,046,552.29 21,918,993.90
Net profit on plant operations$ 1,042,376.83 764,377.88 412,217.10
Income (loss*) from sundry
investments 192,598.21 67,T45.23+ 110,605.27*

1,234,975.04 696,632.65 301,611.83

Interest paid to Ansconda Copper
Mining Company on debentures

and notes 596,875,00 596,875.00 395,912,448
Provision for Federal income

taxes - estimated 180,700.00 30, 000,00 - -
Provision for contingencies 297,642,994 « -

777.575.00 924 ,517.9% 395,912, 44
Net Income {Loss*) $ 457,4500.04 227,885.29+ 9%,300,61#

Gross profit on operations of the various plants and departments of the
company and incoms from sundry investments for the past three years together with
the reapective invesiment therein at December 31, 1944 are shown in the 'folloving
summary :

Ret Profit (Loss*) on Plant Operations

Investment at
December 31,
Year 1942 Year 1943 Year 1944 1944

Tooele plant $ 28,320.46 394,775.34% 344,208,98+ 4,552,484,04
Copper Canyon

lease : 1,257,380.07
Miami plant 121,098.88 " 133,925.85 147,172.64  1,594,017.85
%z:d ra{énery 36,773.18% 32,969.95 36,223.72 75%,932.17

¢ oxlde

department 150,808.77 90,618.19* 1,890.9T¢ 570,632.78
whéte lﬁ t 19,177.87%  16,823%.58+ 21,701 595,416.05

spartmen Y . , .
Rarioen refinery 1,209.380.05 1,210.483.1%  159.593.18  6,708,080.71

Rarit. eleotro.

sheet department  15,600.35¢  34,409.58%  21,545.806  287,775.99
Kot gllocated {de.

tails page 41) 88,075.77* 82,384,377 111,358 ,70¢ 3%5,937.02*

Gro;s gmfit &n
an retions -
\ s as wog:e $ 1,082,376.83 764,377.88 %12,217.10 15,972,783.64

t , Details of the sbove figures for 1944 are showvn on the Balance Sheet

and Income Account ﬁy departments on pages 13 and 14 respectively.

H
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logg®) from sumdry I ta Investrent

. Ioar 1942 Yeer 1943  Year 1o4s o D teast O*
Mountain City Copggr a 219 440,10
Conpan, dividends s - - - -
NacionalpaTugﬁal and ! 996,967.93
Mines Company,
interest 20,833,321 44,365.37 48,751,089  2,729,386,32
“Jalker Mining Company,

Other investments
ard advances

net loss* (details

page 40) 80,054,44*% 112,110.60* 159,356,36* 3,100,822,00
Income {loss*} from ine

vestments - per

pace 3 v 192,598.21 67,745,23* 110,605,27* 7,027,138.46

interest 12,379.24 - - - - 200,142.21

Dividends of ,146,293.40, received during the year from Mountain City
Copper Company were credlted to investment in that company.

Details of the above figures are shown on the Balence Sheet and Income
Account by departments on peges 13 and 14 reapectively.

INVESTMENTS IN WHOILY OWNED SUBSIDIARIES

The net investment of International Smelting and Refining Company in
its wholly owned subsidiaries amounted to $17,103.47 at December 31, 1944, Net
income of these companies for the year 1944 was }1,827.74., During 1944 Inter-
national Building Association was liquidated with a losa of }84,582,08 which
included interest of $3,309.51 acorued on advances by International Smelting
and Refining Company., Details page 18,

INVESTCCNTS IN OTHER COMPANTIES

Investoents, including noncurrent advances, in subsidiaries not
wholly owned and in other companies amounted to $5,220,959,83 at December 31,
1944 ocompared with ¢5,407,125,36 at Decenber 31, 1943, as shown by the
following tebls: Decsber 31, December 31,
1943

1944
Subsidiaries not wholly owned:

Mountain City Copper Company ¢ 1,143,281,33 998,987.93
National Tunnel & Mines Company - see below 2,797,394,.89

“alker Mining Company 200,000,00 200,142,.21
Other subsidiaries 769,5%8,78 797,553.01

4,910,235.00 1,994,6883.15
Other oompenies:

National Tunnel & Mires Company - see belew 2,729,366.32
Park Utah Consolidated lines Company 441,157.50 441,157.89
Prince Consolidated Mining Company 47,132,868 47,132,.86
Copper Canyon Mining Company 8,800,00 8,800.00
.496,890.38 _3,226,276,68

As above 3 5,407,125.38 5,220,959.83

By reason of the merger of Natiomal Tunnel & Mines Company with Utah
Metal and Tunnel Compeny, the stocik intsrest of Anaconda Copper kining Company
and subsidiaries was lesa than 50% at Decamber 31, 1944.

Uarikst values of the mbove securities based on market quotations of
secwrities which are quoted on various atock exchanges amounted to $4,412,319,70
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at December 31, 1944 compared vith $3,601,29%.38 st December 31, 1943 (details

on pages 20 and 21).

The company's share of the combined net income of subsidiaries not

vholly owned amounted to $85,551,64 for the year 1944, compared wvith a loss

of $217,431.80 for the year 1943, Dividends received from Mountain City

Copper Company amounting to $146,293.40 were credited to investment in that

company .

There is included in the Income Accountsof the years 1943 and 1944

the following income and expense relating to the above investments:

Year 1943 Year lghk

Interest on advances $ 48,239.91 52,739.40
Dividends - - 6,980.00
Less resaerved for advances - - S1,982.06%
Net income from investments $ 48,239.91 6,737.34

STATEMENT OF FUNDS RECEIVED AND DISBURSED

Funds were made available to the company during the year as follows:

Operating profit before deducting non-cash
items and interest paid on debentures
and notes payable to Anaconda Copper
Mining Company {detalls below)

Decrease in inventories (details page £)

United States Treasury tax notes disposed of

Decrease in accounts receivable (details
page

Dividends received credited to inveatment
in Mountain City Copper Company

Cash received from dissolution of Interna-
tional Building Associlation

Fixed assets disposed of

Funds were disbursed as follovs:

Decrease in indebtedness to Anaconda Sales
Company

Increase in deferred items (detalils page 6)

Interest paid on debentures and notes payable

Pixed assets purchased (details page 7§

Decrease in current liebilities other than
indebtedness to Anaconda Sales Company

Resulting in a decrease in cash of

Operating profit before deducting non-cash
items and intersest paid on debentures
and notes payable to Anaconda Copper
Mining Company

Net loss* per income account - page 11,

Depreciation {details page 17)
Glacier Peak option written off

off (details page
Loas on dismantlement or sale of fixed

assets (details page 39)
Sundry :

Add back interest paid on debentures and
notes payable to Anaconda Copper
Mining Company

As above

$ 1,085,626.77

1,370,382.65
250,000.00

151,950.00
146,293.4%0

20,204.14
862.14% 3,025,319.10

1,21;1,593.58

36,486.1
395,912.4
245,405.43

111,722.66 3,131,120.30

Add back charges to income not requiring cgahx

Advences to subsidiary ggmpaniuu written

$ 105,801.20

$ 94,300.61*

654,443 .42
60,710.95

51,982.06
15,411.13

1,467.38

784,014.94

395,912.54% 1,179,927.38

4 1,085,626.77
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Advences to subsidiary companies written off

1

i Comet Coalition Mines Company $ 45,949,88

Yankes Consolidated Mining Company 2:88;:48

Mountain Viev Mining Company 1,9%6.70

Total advances written off - per page 5 . $ 51,982.,06

N

Decrease in inventories

Metals and manufactured products - finished

(details page 25) $ 869,792.02
- in process 421,890.27
Supplies . 18,700.36
Net decrease per pags 5 $ 1,370,382.65
P
Decrease in accounts receivable
Current:
Accounts receiveble - trade $ 212,309.08
Accounts with subsidiaries not vholly owned, X
principelly Mountain City Copper Company 19,065.38
B Accounts with affiliates 2,239.25
Decrease in current receivables 233,713.71
Not current:
Net increase in advances to subsidiaries
not wvholly owned; prineipally North
Lily Mining Company $ 80,118.50
Ket increase in advances to sundry companies
and individusls (details page 31):
Advances made $ 338,005.76
Less payments received 315,4843.19
22,562.57
Accounts written off or
reserved for 891.84 21,670.73
101,789.23
Decrease in advances tc Tooele
Valley Railway Company 17,809.85
Decrease in installment land N
sales contracts 2,215.5 20,025.52
3 Net increase in receivables - not current 81,763,71
i Net decreass, per page 5 $ 151,950.00
Increase in deferred ftems - net
i Hine development:
- - Guild Adams lease operstions $  237,307.93
Victoria lease cperations 122,589.95
RN Copper Canyon operations 82,458,62
: Glaoier Peak project operations , .62
Total increase (details page 22) 442,714,112
o Lass deorease in other deferred items 6:227.92
ST Net inoreaszs, per page 5 $ 336,486.19
1
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L Expenditures for fixed assets
’ Mines and mining olaims and lands:

' Guild Adams leass $ 96,616.56
B . Salt Lake City office, principally development

of Tintic District 72,764.33

Total {(details page 15) 169,380.89

Bulldings and machinery (details page 16) 76,024,5%

Totel expsnditures, per page 5 $ 245,405.43

TR I

DISTRIBUTION OF BALANCE SHEET AND INCOME ACCOUNT TO DEPARTMENTS

The detail schedules which support the Balance Sheet and Income
Account by departments (pages 13 and 14 respectively) are presented in ten
divisions, the &ight principal operating departmenta:

%. Tooele plant,
« Copper Canyon lease
3. Miami plent, !
4, Lead refinery,
5. Zino oxids department,
6. White lead department,
g. Raritar refinery,
+ Raritan elestro-sheet department, together vith
a ninth divtsion,
9. Investments and advances,
vhich includes the sotivities of the company other than the principel smelting,
refining and ssnufacturing operations, and a tenth division,
10. Xtems not allocated to departments,

In making this rearrangement, the accounts of the company as shown on
its various ledgers have bsen rsdistridbuted and sllocated to the departments to
vhich they apply, except for a few items for vhich there is no exact basis for
allocation end which are shown separately in the last division mentioned sbove,
Details of acoounts which appear in the ninth snd tenth divisions are showm on
pages %0 and 31 respectively,

Land st East Chicago, and land, duildings and maohinery, and reserve
e for deprscistion at Perth Amboy have been allocated émong the verious depart-

ments on & basis belfeved to be approximetely correct.

B, SCOPE oP AUDIT

Wo have made a general audit of the books and records of Imternaticnal
Smelting and Refining Company end its subsidiary corporeticns for ths calendar
year ended December 31, 15%%. In connsction vith our sudit we examined or
tested the sccounting records of the company and its subsidisries and other sup-

Porting evidence and made & gensral reviev of the acoounting methods, including
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the system of internal check and control and of the operating and income accounts
for the year, but ve did not mske a detailed audit of the transactions except in

: the oase of Miami plant, which 1a not exsmined by the company's own intsrnal
auditors.

In the case of all other companies and departments we satisfied our-
selves that International Smelting and Refining Company and all subsidiary
companies were included in the scope of the work of the internal auditors of
the company.

We examined into the sufficienoy of the internal audit and examined
the reports of the internal auvditors,

Investments, securities, cash, notes receivable and payable, deben-
tures and capital stock have been verified .by inspection, certificate or
correspondence and found in order. )

Accounts receivabls, vhere these sre of material amount, were tested
by selecting certain accounts for coafirmation by direct communication with
the debtors or, where possible, by direct comparison with the books and records
of the debtors. The company's internal auditors have also verified the
accounts receivable of certain depertments by direct communicetion with the
debtors and, vhile such confirmation by internal suditors cannot be substituged
for a similar procedure by the company's independent suditors, it has been
glven full consideration in determining the nature and extent of our verifi-
cation of accounts receivable., Trade and installment accounts receivable
and advances to sundry mining compeniss were examined in detail and those
considered bad or doubtful have beem written off or have been provided for

in reserve.

- . e Certificates of responsible offiocials have bean received certifying
A T to the correstness of gquantities, descriptions and ownership of inventoriss
R - ‘ and we have made tests of the clerical accuracy of the inventories.
vz 1 : In acoordance vwith vhat is nov generally agreed to bs acceptsd

auditing procedure, our sudit included physicsl tests of inventories. In-
ventories at all plants are not tested nor is & complete count made of
inventories st any one plant, Inventories ere not all tested at the close
of the calendar year and the physicel tests are in no vay intended as a
L . substitute for the taking of physical inventories by company employses. The

Purpose is to establish the existence of a proper system for taking and
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regording physical inventories and to satisfy ourselves thet the systems are

operating effectively and as planned. In the course of this vork, a very

substantial part (memsured in money value) of thes physical inventories is

actually inspected by us. While this inspection is not our primsry evidence

of the existence and value of the inventories which must lie in the records
of the company, it is of great value as a oonfirmation of the company's records

and representations. Of stocks of mestals and produots held for the company

or its subsidiaries by others or held by the caompany for the accounts of othsrs

& substantial part has been verified by direct communication. It is the

general practice of the company's internsl auditors to make physical tests
from time to time of inventoriss of supplies and, wvhile these tests cannot
take the place of similar tests by independent auditors, they are given

full consideration in determining the nature and extent of the tests made
by us.
Fixed assets, including investmsnts, are carried at cash cost or,

in the case of properties acquired for securities of ths company, at the

original par value of such sscurities. The velues of fixed assets are shown

on this basis and do not indicate current values, vhich could be established

only by current appraisealas. All other assets are carried at cash cost,
We received during the yser the usual courtesy from the officers and

staff throughout the company.
Respectfully submitted,

2 L

Certifled Public Accountants

Fev York, June 18, 1945
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recording physicsl inventories and to satlsfy ocurselves that the aystems are

opersting erfectively and as planned, In the course of this work, a very

supstential part (memsured in money value) of the physical inventories is

actuslly inspected by us. While this inspection is not our primary evidence &
of the existence and value of the inventories which must lie in the records !

of the company, it is of great value as a ooni’ime.tion of the company's records

-
°
-

and represantations. Of stocks of metals and products held for the company

or its subsidiaries by cothers or held by the company for the accounts of others .
& substential part has been verified by direct communication, It 45 the
general practice of the company's internal auditors to make physical tests
% from time to time of inventories of supplies and, vhile these tests cannot
'{ teke the placs of similar testa by indspendent auditors, they are given
! full considerstion in determining the nature and extent of the tests made ’7
by us. 1.3
i Fixed assets, including investments, are carrisd at cash cost or, L2
in the case of properties acquired for securities of the company, at the 1.3
original par value of such securities. The values of fixed assets are shown g:g
on this basis and do not indicate ourrent values, vwhich could be established 5'8:
only by current appraisals, All other assets are carried at cash cost. f,g:
We received during the year the ususl courtesy from the officers and Lg:
staff throughout the company.
j.0¢
Respectfully submitted, i‘g
ARXY
Cert ' f{ed Public Accountants
oo . Rew York, Juns 18, 1945 ;:g
133
i,82
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Page
15
16
17

21
20

22
23
2k

13
13

28
29
30

A
AV ]

- 31 kS

FIXED ASSETS:

.

INTERNATIONAL SMELYING 4

ASSETS

Mines and mining claims, water righta and lands for metal
producing and manufscturing plants

Buildings and machinery at mines, reduction works, refineries

and

manufacturing plants

Less ressrve for depreciation

Patents
Investments:
Securities

Other inves
Indebtednes

of subsidiaries -~ wholly owned

~ not vholly owned
tments
s of subaidiaries -~ not current:

Wholly owned

Kot wholl

FURD3 PROVIDED

y ovned

BY GOVERNMENT AGENCY -~ expended or on hand

DEFERRED CHARGES:
Mine development

Prepaid expen
Deferred expe

ses
nses

CURRENT AND OTHER ASSETS:

Current asset
Supplies on

83
hand

Metals and mamufactured products - in procesas

~ finished

Accounts and notes receivable-:

Trade, le

Arfiliate

Subsidiar
United Stat
Cash

Other assets:

Installment
leas
Advances to
ores
Advances to

CAPITAL STOCK -

S8 reserve

8

1{es -« not vholly owned - current
es Govermment securities

lend sales and other accoints receiveble,
reserve

sundry mining companies, including advances on
; le=s reserve

Tooele Velley Railway Company

LIABILITIZES
1ssued and outstanding - 163,500 shares of the

par value of $75.00 each

CURRENT LIABILI

ADVANCES BY GOVERNMENT AGEWCY
RESERVE FOR WOREMER'S CH@ENSATION INSURANCB

Accounts and vages payable

Accrued taxes
Indebtedneas

SURPLUS

- to arffiliates
~ to subsidiaries - wholly owned
- not wholly ovned

DEBENTURES AND NOTES PAYABLE TQ ANACORDA COPPER MINING COMPARY

DECEMBER 31, 19

Decemb

$ 27,198,043,
12,280,150,

1,830,959
70,833,
119.

8,288.
182,197.
875.

$ 1,277,113,
42,059,
2,589,406,

20 :

’ -

47,063,
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OMP

‘COMPARATIVE BALANCE SHERT

DECEMBER 31, 1943 AND 1943
Decesber 31, 1943

$ 27,1 88 ,943.43

19,280,760.20

1,830,959.71
0. 3.39
11

$ Lefnusar

2,059
2, 589 i06.55

$ 1,268,615.68
7,918,183.23

Y
2,625
%96.890.36

162,024 .48
2,285,071.%

IR TS

1,90%,913.06

10,219,50%.30

—288,360,37
$ 27,510,727.48

$ 12,262,500.00
300, 000.00
581 5” .09

3,976,112.00
10,500, 0600.00
33,5139
$ 27,510,727.48

o mITge YT

December 31, 1944

$ 27' 2%2,920.04%
19894750562

1,116,203, oe
2,143,008.71
3,108,310.60

13%%260
%,257.
30.215

— 522,248,317

21,50.97

f;;fgg"ae

$ 1,260,01%.35
2,534

.50
610,738.07
23,806,

$ 1,%50,588,9%

7,348,324 .42
1.00

6 483.86 oo
1,699,
3. agg 276.68

2 1 2
1%,060,874.19

2,27%,520.85

8,2%1,2%6.17

—218.483,29
$ 28,545,00%.50

$ 12,262,500.00

52,376.6%

1; 3“.795‘76
10,508,000.00
—22L822420

$ 24,945,094 .50
T ————

$

10

Decrease or {ncrease*

L) 6.61%
612,925 4oe

382,003.17*
13

,881.
1,486.18+

,700.36
h21 90.27
893 207.4%

157,244 .23
2 339 2

19. 065.3

250, 000.00

95,801.29

13,21%.97+

3%,677.80%

8

¢ 181,973.06%
569,858.81

© 1,000.00
925, 679 72
2,729, 1386.30%

162,024,148
1,989,872.13

369,607.79*

1,928,248.13

30,082.92*

$ 2,565,632.98

300,000.00
6,167.45

2,083,316.23

176,149.29
$ 2,565,632.98
pe
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TERNATIONAL SMELTING AND REFINING COMP
c VR _INCOME ACCOUNT
YEARS ENDED DECEMBER 31, 1003 AND 1044

Yoar ended - Yoar ended
Page Decembor 31, 1943

Degember 31, 1944 pi T
14 Seles and tolls

$ 22,046,552.29 4 21,918,993.90
Other income:

37 Dividend and interest received

- pet 64,637. 72,475.9% )
38 Niscellaneous income ¢ 11,182,15;9 15.820.30 ¢ g,gzg,ﬂ 81.694,52 b
1ass: ) - 22,122,372.59 . £2,000,688.%2
14 Cost of sales 20,?3,109.86 21,029,222.04 286,
17  Provision for depreciation 82,755.97 654,803 42 28,
39 Loss (gain®) on disposal or dis-

16 mantlement of fixed sssets 125.89+%

15,411,13 15,
Interest on debentures and notes
payable to Anaconda Copper -
Mining Company 596,875.00 395,912.4% 200,¢
United States inoome tax -
ostimated 30,000.00 - - 30,¢
Provision for contingencies 297,6%2,9% 22,3%0,257.88 - - 22,000,989.0%
Nst losa $  227,885.29 $ 94,300.61
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INTERNATIONAL SMELTING AND INING COMPANY

SURP. ACC
YEAR ENDED DECEMBER 31, 1044

Balance December 31, 1943 $ 413,571.39
Overaccrual of Federal income tax for the year 1943 30,000.00
Investment in Intsrnational Building Association written eoff 1,000.00%
Advances tc Internatiocnal Building Assoclation written off 110,848 .68+
Net losa*® of the year 1944 - page 11 94,300.61+%
Per Balance Sheet, Decsmber 31, 1944 - page 10 $ 237,422.10
S

Investment in National Tunnel and Mines Company in this report, as
in the report on Anaconda Copper Mining Company and consolidated subsidiaries,
has been reduced from the amount shown on the books of International Smelting
and Refining Compeny by $136,307.60, the amount of the deficit of Utah-Delavare
Mining Company on dissolution in 1937.




; _
BALANCE SHEFT . DRCRMERR 31, lﬂ

——— e

Total - Tooele
10 Eliminat: »
ASSETS Bage 10 Elimioations plent
FIXED ASSETS:
Mines and mining claims, vatsr rights amd lands § 1,450,588.98 368,919.
Buildings and mschinery 27,242,920.04 7,843,086,
Reserve for depreciation® 19,894,595.62% 6,494,343,
Patents 1.0
Investments:
Securities of subsidiaries:
Whally owned 41,000.00
Kot wholly owned 1,699,483.86
Other investments 3,226,276.68
Indebtedness of sudsidiaries . not wholly
owned - not current 295,199.29
DEFERRED CHARGRES:
Mine developmemt 2,212,962.88
Prepaid expenses 56,951.83 22,914,
Deferred expenses 4,606.1% %,597.
CURRENT ASSETS:
Supplies on hand 1,116,203.02 395,589.
Metals and manufactured products:
In process 2,1%3,008.71 1,335,807,
Finished 3,108,310.60 943,918,
Accounts and notes receivable:
Trade, less reserve 1,3%6,952.60 90,359.
Affiliates - 2%,257. 2,493.35¢ 4,507.
Subsidiaries - not vholly owvned - current 30,275. 722.16% 19,338,
Cash 522,248.17 198,815,
OTHER ASSETS:
Installment, house and lend sales and other
accounts receivable 21,502.97 21,502.
Advances to sundry mining companies, including
advances on ores, less reserve 216,874.82 161,828.
Advances to Tooele Valley Reilvay Company 80,065.50
$ 24,9%5,094.50 3,215.51* 4,516,8A3.
LIABILITIES
RESERVE for workmen's compensation insurance $ 52,376.6% 27,351,
CURRENT LIABILITIES:
Accounts and vages payable 1,260,01%.35 311,834,
Accrued taxes 2,534.90% 23,364,
Indebtedness - to affiliates 610,738.97 2,593.35¢ 1,037.
- to subsidiaries - wholly owned 23, 53
- not vholly owned .81 7122.16* 680.
1,9%5,172.50  3,215.51¢ 364,359,
NET INVESTMENT $ 22,999,922.10 - - 4,552,384,
CAPITAL 3TXCK § 12,262,500.00
SURPLUS 237,%22.10
12,%99,922.10
NOTES PAYABLE TO ANACONDA COPPER MINING COMPANY 10,500, 000.00
As abave $ 22,999,922.10
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SEFET - DECEMEER 31, 1938% - BY DEPARTMENTS

Datatls of total

Copper
Tooele Canyon Miami Lead Zinc oxide VWhite lead Raritan
Eliminations® plant lease plant refinery department deépartment refinery
4 368,919.89 56,%19,72 130,665.27 22,073.16 13,243.90 %09,751.
' 7,843,086.42 3,103,550.21 1,171.386.25 638,140.85  796,350.58 13,1»31220.
1)' 6,594,383, 11+ 3,103,550.21¢ 845,532.50% 490,578.80% 607,665.52¢ 8,235,264,
1.00
)
5
3 8,600.00
E
3 1,136,219.50
3 22,91%8.21 5,247.66 1,616.27 2,330.20 22,180.
+ 8,597.82 8.32
2 595.589.7l 67,108.43 102,877.77 106,395.46 31,004.16 25,4850.23 345,108,
i 1,335,807.54 609,68%.78 137,011.50 45,955.91 14,548,
3 943,918,5% 114,746.86¢ 220,184.76 254,123.33 277,271.59 1,515,728,
b) 99,359.61 13,336.70 987,859.63 13,529.28 51,071.99 90,812.%6 88,535.
3 2,493.35* 4,507, . 10,159.11 133.6% 11,949,
3 722.16% 19.3.338.'«2 11,659.
7 198,81%,51 1,21%.99 15,076.61 6,741.68 25, 000,00 81,816.
7 21,502.97
g 161,828.91 A4,850.53 10,195.38
) 3,215.51*  4,916,843.33 1,286,577.81 1,668,983.30 952,880.83 576,790.20  595,596.88 7,405,576.
4 27,3%1.95 6,845.87 5,979.33 180.83 12,428,
5 311,83%.63 20,616.32 60,204 ,12 185,257.81 663,540.
de 23,864 .48 7.859.26 1%,107.85 5.975.20 21,458,
; 2,593.35% 1,097.%2 653,48 271.78 178.09 2,086,
1 7e2.16e 680.81 12216
T 3,215,511 364,359.29 29,197.7% T4, 965,45 197,948.26 6,157.42 180.83 699,594,
- - %,552,48%.08  1,257,380.07 1,598,017.85 754,932.17 570,632.78 595,%16.05 6,706,081,
¢}
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Items not
Investments allocated to
Raritan and advances departmenta
¥hite lead Raritan electro-shest _ aetatls - dstails
department refinery department page %0 page &1
,243.90 509,751.25 5,3%9.85 .. 145,166.30
¥ 132:550:98  13,143,580.85  393.328.28 153.556.3¢
;3, §07,665.52%  8,239,264,29* 113,661,29+
%1,000.00
1,699,483.86
3,217,676.68
295,199.29
,066,743.38
22,180.33 t 2,663.16
2.3 e
- 6 31,008.16  25,450.23 355,108.77 %2,668.46
.91 1%,548.98
als:# ,;2;%2;3, 277,271.59  1,515,728.85  11,830.39
. 90,812.46 88,535.45 11,4487.48
ggd T e mae :
(1.6 25,000.00 61,816.60 5,145.38  189,438.%0
80,065,50
o%0,880.05 576,790.20 595,596.88  7,%05,576.38 295,886.83  7,059,776.45 189,438, 40
6,845,867 5,979.33 180.83 12,428.66
40.1 8,070.8% 6,996.47 3,894.37
o hae.53 o 1,78499  77,183.51¢
178.09 2,066.99 609,024.56
23,896.53
§,157.%2 180.83 699,%9%.67 B8,070.8% 32,637.99 535,375.42
0.632.78  595,416.05 6,706,081.71  287,775.99 7,027,138.%6  345,937.02¢

’.
s
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3ales of copper
zinc
lsed
silver
gold
miscellaneous metals
zinc oxlde
white lead
8lectro-sheet copper
residue, ores, etc.
Premiuwm payment on production
- in excess of quota
Tolls

Sales and tolls

Cost of sales
Interdepartient

{Income or loss*)

Provision for depreciation and
loss (or gain#) on dis-
posal or dismantlement of
fixed assets

Incoe or loas* from operations
Qther income:
Dividends and interest received

- net
Hiscellaneous income

{Income or loss*)
Intersst on debentures and

notes payable to Anaconda
Copper Mining Compeny

Kat inecme or lomzs?®

Total

- page 11

$ 2,135.”79~55

$

1,153.80
2,669.881.91
2,9048,03%.33

2,337,815.40 °

327.258.73
1,&03,9gb.39
1,106,178.23

39,993.17
1,833,643.21

279,126.81
6,810,481,

OUNT - ED D!
Inter-
department i
elimination Tocele plant Miami plant
1,444,223.99 583,508.02
. 53,972.88+
647,516.63+* 2,793,851.59
1,779,724.31 215,391.06
938,975.92 135,466.61
797.16* 49,242.7%
225,48+
853.85%
33,861.63% 1,722,275.18
279,126.81 -
2,502 6.07% 202.72 2,6 618.42

21,918,993.90 3,239,883,70* 9,760,623.26 5,607,984.311 1,

21,029,222.04 9,075,91%.73  1,754,430.59 1,
3,239,883.70% '791.250.2%  1:708,108.88
21,029,222.0%  3,239.883.70% 9,867.164.96 3.462,539.47 1,
889,771.86 106,551.70% 145,444 6%
669,85%.55 244,572.99
219,917.31 351,114.69% 145, b44 64
72,475.94 6,506.81
9,218, 398.90 1,728.00
81,694,.52 6,905.71 1,728.00
303,611.83 344 ,208.98* 147,172.64
395,912.5%
9%,300.61% 344,208.98% 1%7,172.64
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Detatls of total

Raritan Investments Items not

electro- and allocated to
lead Zinc oxide White lead Raritan sheet advances ~ departments -
lant refinery department department refinery department page 40 page &1
3.02 137,747 .6%
95,116.68
523,546.95
1.06 566,389.10 342,529.86
5.61 390,271.48 873,101.39
278,809.15
1,404,186.37
1,107,032.08
39,993.17
13,698.84 131,530.82
3.42 337,047,30 5,449,269.40

4.3 1,9%0,953.67 _ 1,630,833.87 1.107.032.08_ 7.081,4857.84  39,993.17

0. 1,768,228.1% 1,598,753.5% 357,507.70 6,027,213.62 ©58,888.658 176,18%.33 112,104.70
8. Trgiesy lidd 6}&.267.99‘ LAk !

A 3.

9.7 _1,859.737.01 1,611,%02.38 1,092,375.69 _6,028.709.71- 58,888.60 176,18%.33 112,104.70
“4.64 (71,216.66 19,431.69 1%,656.39 1,082,7%8.73 18,895.52% 176,184.33¢ 112,104.70¢
34,992,04 21,322.66 36,3%8,38 329,957.30 _ 2,650.28

4,68 - 36,223,72 - 1,890.97¢ 21,703,99%  T22.T91.%3__ 21,5%%.80% 176,18k.33+ 112,10%,7Q°
.07 65,219.06 750.00

8,00 : 6,733.68 360.00
.08 : §.131.75 65,579.06 150.00
.62 36,223,712 1,890.97% 21,701.99¢  T29,523.18 21,%545.80* 110,605.27¢ 111,354.70%
395,912. 4%

2.68 36,223.72 1,830,97* 21,701.99%  T99,583.18 21,585.80® 110,605.27¢ 507,267.1%*
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MINES AND MINING CIAIMS, WATER RIGHTS AND LANDS
Qther ohanges
Balance add - Balance
December 31, see notes December 31,
1943 Additions below 1944
lands for metal producing
planta: )
Tooele plant $ 353,685.89 353,665,89
Miami plant 56,191.60 56,191,680
Lead refinery 130,865.27 130,665.27
Raritan refinery 409,751,256 409,751,25
950,274.01 950,274,01
lands for manufacturing
plants:
Zine oxide department 22,073.16 22,073,16
“hite lead department 13,243,90 13,243.90
Raritan electro-sheet
department 4,349.45 4,349 445
39,6668,.51 39,6668,51
Other lands:
Tocele 2,654.63 7.00 6,342.37(1) 2,004,00
Hiami 228.12 228.12
2,882,785 7.00 _6,342.37 9,832,12
Water rights - Tooele 6,250,00(2) 6,250.00

s Total lands and water
s rights 992,823,27 7.00 12,592,377 1,005,422,64

Mines and mining claims: -
Investments and advances -

Salt lake City office 162,095.68 172,757.33 234,85%.01
[ Y. 9 Miami 20,058,854 20,058,54
Guild~Adans lease 93.638,19 96.6816,.58 130,254.75
0
H Total mines and mining
: claims 275,792.41 189.,373.69 - - 445,166,30
Per Balance Sheet -
page 10 $ 1,268,615.68 169,380.89 12,592,37 1,450,588,94
xaeal
reaa NOTE 1 - lands transferred and sold:
lands in Toocele, Utah trensferred to Intsernational
Smelting end Refining Company by International
Building Association $ 8,493.47
[ 1ase sal® of four lots in Salt Iake City aoquired from
T Diamond Coal and Coks Company in 1943 (see page 38) _151.10
4s above ‘ $ 6,342,37
]

2 - Weter rights transferred to International Smelting and
Refining Company by International Building

Association:
122% shares Middle Canyon Irrigation Company stock 3 4,310.00
Water righta : 1,940.00
As above . $ 6,250.00

s




BUILDINGS AND MACHINERY

Balance d
December 31,

1943 Construction
Tooele plant $ 7,855,569.02 17,949.95
Miami plant 3,103,550.21
Lead refinery ' 1,153,825,51 .  17,560.74
Zinc oxide department 628,529,17 9,611.28
White lead departmsnt 769,724 .32 6,826,26
Raritan refinery 13,140,610,43 3,656.63
Raritan electro-sheet department 393,328,28
Investments and advances - Guild—M_lm» lsase 133,806.49 20,619,.68
Per Balance Sheet - page 10 3 27,198,943,43 76,024,54

NCOTE 1 - Hospital duilding transferred to International Smelting and Refining Company
NOTE 2 - Doprecuti/on of automotive equipment written off.

NOTE 3 - Equipmsnt sorapped at Guild Adams leass charged to development,
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BUILDINGS AND KACHINERY

Deduct*
sales and Other
Balance dismantlsmants changes - Balance
December 31, - details add or December 31,
1943 Construction page 39 deduot® 1944
¢ 7,855,589.082 17,949.95 34,124,01%* 3,691.46.,\(1) 7,843,088,42
3,103,550,.21 3,103,550.21
1,153,825,51 17,560.74 1,171,3868.25
628,529.17 9,6811.28 638,140.45
769,724 ,32 6,626.26 796,350,586
13,140,610.43 3,656.63 706.17%(2) 13,143,560.89
393,326.28 393,328.28
~ u lease 133,806.49 20,619,.68 148.00* 761.81%(3) 153,516.96

$ 27,198,943,43 76,024, 5¢ 34,272.01% 2,224.08 - 27,242,920.04

4 to International Smelting and Refining Compeny by International Building Association,
quipmsnt written off.

Adams lease charged to developament,
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RESERVE FOR DEPRE

Balance
December 31,
1943
Tooele plant ’ $ 6,296,661.41
Miami plant 3,103,550.21
lead refinery 810,539.46
Zinc oxide department 469,160.10
White lead department 580,531.02

Raritan refinery

?7,909,306.99
Raritan electro-sheet department

111,011.01
Per Balance Sheet -~ page 10 $ 19,280, 760.20

Detalls of depreciation on 1944 operations
Depreciation applicable to 1944 operes

Straight-line method Production met
Cost Rate Quan tity
Toocele plant:
Lead plent - ‘ © 42,851,938 pounds
Sulphide concentrator 101,275,525 toms
Oxide concentrator $ 617,706.09 5%
Slag plant '512,846,78 @ 20%(2)
Automotive equip-
ment - 2,681,07 25%
lead refinery 36,955.008 tons
Furniture and fixtures 19,066.17 5% to 20%
Zinc oxide department 638,140,.45 3,3564%(3)
White lead department: : :
White lead production 12,604,849 pounds
White lead retreated 15,850 pounds
7 12,620,699 pounds
Raritan refinery 164,978.650 tons
Raritan electro-sheet :
department 176,686 pounds

Per Inocome Acoount, year
1944 - page 11

NOTE 1 - Depreciation reserve on hospital building transferred to Intert
Building Asaociation.
2 -~ Acorued on monthly balances.
3 - Rate based on remaining life expectancy.

E]

&
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VE FOR DEPRECIATION
Other
Depreciation addition Deductions*
ance on 1944 to reserve - for sales and Balance
ber 31, operations - see note dismantlements December 31
943 details below below =_bage 39 1944 ! .
6,661.41 214,874.28 * 957.26(1) 18,149,.64* 6,494,343.11
3,550.21 . 3,103,550.21
0,539.46 34,992,94 845 532 .40
9,160.10 21,418,70° 490.578:80
0,531.02 27,134.50° 607, 665.52
9,306.99 329,957.30 - 8,239,264.29
1,011.01 2,650.28. 113.661,29
0,760.20 631,028.00 957.28 18,149 ,64% . 19,894,595, 62
o_1944 operations - as above D:grpﬁ‘i,:gi:n Depreciation -
oduotion method to inventory per Income
Degember 31, Account
ity Rate Amount d945 = page 11
8 pounds .131¢ § 56,136.04 - 14,191.54 70,327.58
5.525 tons 22,.500¢ 22,787.00 - 22,787.00
30,885.30 - 30,885.30
104,395.67 104,395.67
670.27 670.27
. 214,874,.28 14,191.54 229,065.82
.008 tons 89.000¢ 32,889,968
- _2,102.98 34,992 .94 34,992,94
21,418.70 21,418.70
9 pounds
0 pounds
'9 pounds .215¢ 27,134.50 9,223.88 36,358.38
'8.650 tons $§ 2,00 389,957.30 ' 329,957.30
16 pounds 1.500¢ 2,650,28 2,650,%8
§ 631,028,00  23,415.42  654,443.42

P e

ed to International Smelting and Refining Company by Internationsl

T,
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INVESTMENT IN WHOLLY OWNED SUBSIDIARIES '

Net loss
(income®})
of the
, year 1944 -
Par gee Nots 1
Shares value Investme nt below
New Jersey Storage and ‘/arehouse
Compa ny 10 1,000,00 1,000,00 3
Raritan Terminal and Transportation ¥, $1, 4 .00
Compa ny 400 - =« 40,000,00 1,655,74*
1,627,74*
International Building Association (2) 10 1,000,00 == 84,562,08
Per Balance Sheet, December 31, 1944 -
page 10 $41,000.00 $82,934,34
less indebtedness to wholly owned —_——
subsidlaries:
New Jersey Storage and Warehouse Company ¢ 694,93
Raritan Terminal and Transportation
Company 23,201.680
Per Balance Sheet, December 31, 1944 -
page 10 23,898,53
Net investment 17,103.47
The asbove net investment at December 31,
1944 is represented as follows: ¥
Assets:
lands 7,891,34
Railroad construction $ 20,085.35
Less reserve for depre-
ciation 20,065.35 - =
7,891.34 ]
less liebilities: A
Taxes accrued 541.87 i
Net assets 7,348,687 b
Difference, being accumilated operating deficlts J
to December 31, 1944 $ 9,753.80 . 9
Net investment - December 31, 1943 $183,5568.,26 1
Advances to Internatiomal Buhdin.g
Asscciation written off $110,848.68
Assets of Internatiocnal Building
Association transferred to
International Smelt ing 2nd ) i
Refining Company 51,175.80 ,‘
Net increase in indebtednsss to Raritan
Terminal and Transportation Company
and New Jersey Storage and !
‘Warehouse Company 3,428,321 )
Invegtment in Intermational Bullding
Association written of?f _1,000.00 166,452.79
Net investmant - December 31, 1944 - as ebovs $ 17,103.47
NOTE 1 - Net loas shown above includes intercompany surplus adjustmsnt for
overacorual of 1943 Federal incame tax of 362.48 for Raritan
Terminal and Trensportation Compeny.
2 . Investment in Intermational Building Association was written off at
December 31, 1944, that company then being in the process of
dissoclution,
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b
INPESTMENT IN SECURITIES
OF SUBSIDIARIES NOT WHOLLY OVNED 1
Equity in
ingdme or
loss*
Shares Par value Amount Tear 1944

Mountain City Copper Company 1,462,934 § 73,148.,70 § __998.987,93 § 88,216.98
Walker Mining Company 882,048 882,042,00 - -
Other unconsclidated

subsidlaries:

Comet Coalition Mines Company 760,248 190,071.50 340,891.71 - -
Bureka Bullion Mining Company 756,000 37,800,00 187,923.49 - =
Mountain View Mining Company 728,420 72,842,00 88,806,23 583,08*
North Lily Mining Company 475,000  47,500,00 88,527,778 1,998,57* i
Victor Consolidated Mining . ) ' :
Company 365,390 182,695,00 18,306,582 46,54* {
Yankee Consolidated Mining ) o {
Company 501,005 50,100.50 20,040,20 39.15* '
|
702,495,938

" § 85,551.84

R ————— %

Per Balance Sheet, December 31,1044 - page 10 § 1,690,483.88
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INVESTMENT IN AND INDEBTEINESS OF
SUBSIDIARIES NOT WHOLLY OWNED
Market
quotations
Investment « Indedbtedness - December 31,
page 19 not surrent Total 1944

Mountein City Copper

Company 996,987, 93 996,987, 93 2,925,868.00
Walker Mining Company PRLTL 200,142.21 2005142.21 ¥z, 44102.10
Comet Coalition Mines :

Company 340,891.71 340,891.71 144,446,74
Eureka Bullion Mining ’

Company 187,923.49 27,328.47 215,251.96 107,730.00
Mountain View Mining ) ' )

Company .68,808,23 88,806,23 18,210.50
North Lily Mining : :

Company 66,527.78 67,728.61 134,256,39 228,000.00
Vistor Consolidated

Mining Company 18,306.52 18,306,52 9,134.75
Yankee Consclidated

Mining Company 2Q,040,20 20,040,.20 11,272.81
Per Balance Sheet,

Decenmber 31,

. 1944 ~ page 10 $ 1,699,483.88 295,199,829 1,994,683,15 $ 3,488,764.70

i Deoember 31, Desember 31, Deorease* or
Indebt 88 _not surre 1943 184

inorease

Natlonal Tunnel & Mines Company{l) § 2,018,008,57 2,018,008,57*
Walker Mining Company o '200,000.00 200,142,220 ' 'l4z.21
Comet Coalition Mines Company 39,745.40 39,745.40%
Eureka Bullion Mining Compsny £1,780,68 27,328,47 5,547,79
Mountain View Mining Compeny 1,934.20 1,934.'20‘
North Lily Mining Company ’ 87,728.61 67,736.‘61*
Yankee Conaclidated uinin? Compeny $,560.26 :5,560.26*.
Supdry indirect subsidiaries : 42,31 42,31

. Per Balanoe Sheet - page 10 $ 2,285,071.42 295,199.29  1,989,872,13%

NOTE 1. Not & subsidiary at December 31, 1844,
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OTHER INVESTMENTS
Par value ‘Market
. of stook, quotations
Face valus December
of note Shares Amount 31, 1944
Copper Canyon Mining Company
3tock $ 8,400.00 64,000 § 8,600,00 § 23,680.00
Netional Tunnel & Mines Company
stock (1) (2) 328,200,00 388,200 779,386.32  815,375,00
National Tunnel & Mines Compeny ’
note (3) 1,950,000,00 1,950,000,00 - -
Park Utah Consolidated Mines :
vompany stoock 89,800,00 89,800 441,157.50 174,500,00
Prince Consolidated Mining
Company stack 80,000.,00 800,000 47,132.86  110,000,00
Per Baslance Sheet December 31,
1944 - pege 10 $ 3,226,276.68 $ 923,555.00

NOTE 1 ~ Investment in the 8stock of National Tunnel & Mines Company im this roport,
a8 in the report on Anaconda Copper Mining CompAny and consolidated sub~
sidiaries, has been reduced from the amount shown on theé books of
International Smelting and Refining Company by $136,307.60, the amount
of the darficlt of Utsh-Delawars Mining Company on alssolution in 1937,

NOTE 2 « Transferred from "Investment in subsidiaries not wholly owned," upon
; merger of National Tunnel & Mines Company with Utsh Metal and Tunnel
o+ Company.

R NOTE 3 - Transferred fvom "Indebtedness of subsidiaries not wholly owned" upon
R . merger of National Tunnel & Mines Company with Utsh Metal and Tunnel
B Company.




W ‘ T = ‘“

22
MINE DEVELOPMENT
Expenditures
year 1944,
less Mine
Balance proceeds development Balance
December 31, of ore vritten December 31,
1943 sales off 1944
Copper Canyon lease -
details belov ¢ 1,063,760.88 82,458.62 1,146,219.50
Guild-Adams leasse 582,456.72 237,307.93 819,764.65
Victoria lease 124,388.78 122,589.95 246,978,73
Glacier Pesk project 60,353.33 357.62  60,710.95 - -
Per Balance Sheet -
page 10 $ 1,830,959.71 #42,714.12 60,710.95 2,212,962.88
Details of Copper Canyon lease
Original development expenditures;:
Mines, mining claims, eto. $ 6,973.29
Buildings, machinery and equipmsnt 600,475.63
Mine development 172,543.74
. General expense 5%,461.79
) Plant facilities 603.6
838,058,08
Less - royalty received $ 2,317.13
- miscellaneous fncome received
during development 26.49 2,343.62
Total original development expenditures 835,714.46
Inventory of ore on hand at December 31, 1944 %5,100.85
Operating loss {exclusive of reimburssment of
development expenditures, per coatract -
.88e note):
Year 1942 158,986.75
Year 1943 19,263.66
Year 194% _87,153.78 __265,%04.1
As above . $ 1,146,219.50
NOTE - Reimbursement of originsl development expenditures, per contract,
et $1.25 per ton produced would inarease operating losses shown above,
as follows:
Year 1942 90,844.90 tons $ 113,556.13
Year 1343 104:252.00 tons 130,315.00
Year 194 80,117.49 tons : 100,146.86
275,214%.%9 tons § 384,017.99
S —— W TS




PREPAID EXPENSES

December 31, December 31, Deorease
4843 944

increasse*
Prepaid insurance

$ 70,642,57 55,476 .25 15,186,32
Prepaid taxes 7.50 - - 7.50
Sundry 183,32 1,475,58 1,292,26*
Per Balance Sheet - page 10 $ 70,833,39 56,951.83  13,881,56
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DEFERRED EYPFNSES

e e — LA )

Degember 31, 1943
Tooele plant:

De

cember 31, 1944
Slag hauling $ 3,083,97 $ 4,597.82
Sundry deferred expenses,
principally employees®
expense acoounta 85,99 3,119,¢8 -~ 4,597.82
Lead refinery:
Deferred expenses in gonneotion
with depreciation in
inventory == 8,32
Per Balance Sheet - page 10 $ 5,119,968 $ 4,606.14
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Miscellansous metals
Manufactured producta:
Zinc oxide
¥hita lead
Electro-sheet copper
Prepaid billet cost
Prepaid freight

Less reserves for freight,
refining, etc.
Per Balance 3heet - page 10

Decrease in depreciation in-
cluded in above inven-

tories . detalls page 17

Per page 6

POURDS
Copper
Zinc
Lead

CEXTS_PER POURD

Copper
Zinc
Lead

METALS &
Total Decrease Total
December 31, or December 31, T
1943 increase* 1944 P
$ 1,850,821.01 ,891. 1,542,
sul, : 'gl gg 98 55 z 923 .46 280
242,69 131,70 27 09,534, nz 383
BN uRE pas
. .69 13 1
119,516.78 82,868.46 36,648.32 2
170,509.7 8,540.35 161,969.4%
300,222, 148862 %0 251, 368 48
18,8 os 19 6,97%.80 11 ,830. 39
91,040.02 47,533.39 3,506.63
9.308.80 246,32+ 9L555 12
%,596,210.00 711,211.36 3,884,998.64 1,054
594,691.,96 181,996.08 776,688.04 110
$ %,001,518.08 893,207.%% 3,108,310.60 943
23,415.42
$ 869,792.02
20,059,219 2,758,%20 17,300,799 2,t
1,503,200 3,172 1,160,028
11,249,350 . 2,257,557 . 8,991,783 8,*
9.227 8.918
7.855 7.751
4,811 4.555

SILVER - total for &ll departments -~ not covered.by.affidavits - produced prior tc

As above

- covered by affidavits

GOLD - total for 81l departments - as sbove

£
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KSTALS AND MANUFACTURED PRODUCTS - PINISEED

Details of total at December 31, 1944

* Nteml Zine White R
* 31, Toosle plant Lead oxide leed Raritan ele::igﬂheec
plant (credit*) refinery department departmwent refinery  department
29.46 280,961.39 28,983.38 . 1,232,98%.6
thioe ' ' 89,914.96 ' ?
34.42 383,430.77 7,508.73 18,59%.92
75.29 280,907.12 18,236.57 210,122.05 165,109.55
72.13 106,88%,79  B7,582.03 498,987.31
18.32 2,428,842 2,553.98 31,665.92
39,44 161,969.4%
;g.gg 251,360.48 830
. 11,830.3
)6.63 %3,506.63 2
55,12 2,238.93 71.316.19
38,64 1,05%,572.%9 94,761.98 220,18%.76 25%,123.33 277,271.59 1,972,25%,10 11,830.39
38,04 110,653.95_ 209,508.84 - 456,525.25 -

10.60 9%3,918.5% 11%,746.86% 220,18%.76 254,123.33 277,271.59 1,515,728.85 .11,830.39

3.793 2,886,000 287,837 14,166,962
3,02 1,160,028
1,783 . 8,582,373. . 118,377 . .. 291,033
3.9%? g9.872 10.070 7.751 8,703
7 . .
555 1.%68 6.343 6.389
Anount -
Ougpes Price §s_above
iced prior to August 15, 1942  1,797,M13.M.... 3W.75 ¢ . § 624,601.16
70,080.62  71.0238 89, 7TH.13

1,867,498.36 36.1112¢  § 674,375.29

T 15,088.006  § R.3536 § 653,374.33

00885
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ACCOUNTS AND NOTRS RECEIVABLE - 1

———
Total Total Coppe
December 31, December 31, Tooele = Canyo
1345 1944 plant leas
| For tolls and for metals and menus
! factured products:
Inspiration Comsolidated Copper
Company $ 143,478,004 199,857.59 ¢
International Minerals and
Metals Company 37,950,01 - -
Metals Reserve Company 228,290,768 40,996,110
i Miami Copper Company 628,197.90 570,038.73
: Sundry customers 254,217,02 _ 412,695,01 10,717.80

1,292,131,69 1,223,587.43 10,717.80

For premiums on production im
excess of quota - Metals

Reserve Company 181,763.81 49,552.42 36,901.12 12,651
Sundry dedtors 75,300.36 119,645,682 42,740,69 885

1,549,195,86 1,392,785.47 90,359.61 13,336

Less reserve for doubtful notes
and aecounts 44.,999.03 45, 832,87

Per Balance Sheet - page 10 $1,504,196.83 $1,348,952.60 $90,359.81 13,336,




as
NTS AND NOTES RECEIVABLE ~ TRADE, IZSS RESFRVE
Details of total at December 31, 1944
Total Copper Investments
ember 31, Tooels Canyon Miami Lead Zine oxide Whits lead Raritan and
1944 plant lease plant refinery department department refinery advancas
99,857.59 $ 199,857.59
40,996,10 40,996,110
70,038,73 565,394,13 ) 4,644,60
12,685,01 10,717,80 214,207,90 81,165,61 108,551,711 51,99
. '23,587,43 10,717,80 979,459.62 81,185,681 106,551.71 45,692,69
49,8%2,42 36,901.12 12,651.30
19,645,862 42,740,.69 685._40 8,400,021 13,329,288 42,842,76 11, 447.48

92,785.47 90,359.61 13,336,70 987,859,653 13,529.28 81,165.61 106,551,7) 86,535,45 11,447,48

45,838.87 : 30,083,628 _ 15,730,2% }
6,952,680 $90,359.61 13,336,700 987,959,683 13,589,289 51,071,9¢ 90,812,486 88,535,45° 11,447.48
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ACCOUNTS WITH AFFILTATES - CURRENT
December 31, December 31, Decrsase
1943 1944 inorease*
Acgounts receivable from:
The Americen Bress Company 8 111.37 111,37*
Anaconda Copper Mining Campany 10,159,11 10,159,11*
Anagonda Wire and Cable Campeny 26,%688.47 11,428,80 15,137.67
Chile Exploration Company 29,87 50,48 20.82%
Chile Steamship Company '
Incorporated - - 492,81 492,81*
Toocele Velley Railway Company 86,29 4,507,868 4,421,57*
26,682,603 26,750,444 87,81%
Net off acoounts payable to: .
Anaconda Coppsr Mining Company 2,239,01 2,239,01*
i Angoonda Wire and Cable Compeny 254,34 254 ,34*
I Tooele Valley Rallway Company 88,29 - = 86,29
' 88,20  2.493,35 2,407,08*
f - Per Balance Sheet - page 10 $ 26,596,34 24,257,09 2,339.25
Accounts payable to:
The American Brass Company $ 631,33 - - 631,33
Ansconda Copper Mining Company 21,290,689 2,239,01 19,051.68
Anaoconda Sales Company {current
ascount } 2,548,379,13 608,785.55 1,941,593,58
Anagonda Wire and Gable Company - - 254,34 254 ,34%
Chile Steamship Company '
Incorporated 159,57 - - 159,57
Montana Hardware Company 2,798,00 3,953.42 1,155,42*
N Tooele Valley Railway Compeny 16,234,12 - = 16,284,12
pe o © 2,589,492,84 613,232,32 1,976,260,52
Net off accounts receivable as . N
above 86,29 2,493,385 2,407,08
Per Balanoe Sheet - pege 10 $ 2,%89,406,55 610,738,897 1,978,687,58

K
]
<
(=]
Q
Q>
Q.
o
(¥
D
=
o




28
ACCOUNTS WITH SUBSIDIARIES NOT WHOLLY OWNED - CURRENT
j Deorease
December 31, December 31, or -
1943 1944 inorease*
Accounts receivable from:
Mountain City Copper Company $ 50,048,83  30,975.64 19,073,19
Sundry indirect subsidiaries 49,24 22,50 26,74

50,098,07 30,908,14 19,099,93

Net off accounts payable to:

Mountain City Copper Company 714,40 722,16 7.76%
Sundry {ndirect subsidiaries 42,31 - = 42,31
756,71 722,18 34,55

Per Balance Sheet - page 10 $ 49,341.36  30,275,98 "19,065.38

Accounts payable to:

Mountain City Copper Company $ 714.40 722,16 7,76*

North Lily Mining Company 46,906,13 - - 46,908,13

Sundry indirect subsidiaries 200,00 680.81 480.81*

- ' 47,820,583 1,402,987  46,417.56
Net off accounts receivabls - as above 758,71 722,16 34,85

Per Balance Sheet - page 10 $ 47,083.82 680,81 46,383,01

3
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Cash in banks:
Chase National Bank, New York
Continental National Bank and Trust
Company of Salt Lake City, Utdah

First National Benk of Salt Lake City,
Tooele, Utah

Walker Benk and Trust Company, Salt
Lake City, Utah

Nevada Bank of Commerce - Battle Mountain
Eranch, Battle Mountain, Nevada

Valley Nation.al Bank, Globe, Arizona

First National Bank in Bast Chicago, Indisne

First National Bank of Nevada - Yerington
Branch, Yerington, Nevada

Firesgox;o Park Trust and Savings Bank, Akron,
hio

First Bank and Trust Company, Perth Amboy,
New Jersey

lLass outstanding drafts on New York office,
deposited in banks

Pett} oash 4

Per Balance Sheet -~ page 10

December 31,
)

December 31,

$ 268,068.52 198,016,338
214,223,24  123,479.82
49,977.98 90,909,33
- - 80,597.30
a8 L
15,635,04 15,882,90
5,500,00 4,084.44
25,000,00 25,000,00
78,876,385 78,044.10
665,983,01  629,462,13
41,922,99 08,468,5
627,059,02  520,993.59
990,38 1,254.58
$ 828,049,37 522,248.17

pNYC00000890
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INSTALIMENT IAND SALES AND OTHER ACCQUNTS RECEIVABIE -
1E3S RESERVE
Transferred Other
from changes -~ Deduct
Inter- net payments
Balance national addition Treceived Balence
December 31, Building (see note 1 year Dacember 31,
1943 association below) 1944 1944
Tooele: )
House sales contracts § - =~ 15,483,989 705.71(1) 2,631.47 13,568.23
Installrent land sale
- Tom Buzziani's
contract 8,288,00 353.28 7,934.74
Cash in closed bank -
Tooele County
State Bank 107.33 107,33 - -
8,395.33 15,493.99 705,71 3,092.08 21,502,987
less ressrve for
doubtful accounts 107.33 107,33 - -
Per Balance Sheet -
page 10 y 8,288,00 15,493,%9 705.71 2,984,793 21,502.97

NOTE (1) Details of other changes:
Charges (debits):

Taxes $ 403,59
Intereat 240.50
Fire insuranoe : 138,50
Water, sewer and irrigation
assessments 46.11 826.70

Deductions (credits):
Discounts allowed in full payment

of contracts 57.64
Transferred to sundry debters
{page 26} 83.35 120.99
Net - as above 3 705.71

a1
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ADVANCES TO SUNDRY MINING COMFANIES,
[CLUD. ADV, S _ON ORES - LIRSS RESERVE

Ore purchase aAgoounta:
Advances - good
- g00d but slow
~ fair but slow
- Ash Peak lease

Other notes and acoounts:
Copper Canyon Mining Coapsny
Suyder Mines, Ino,
Sundry - Teoele &l:nt

« Coppar yon leess

leas ressrve for doubtful acoounts
Per Balance Sheet - page 10
Tooele plant:

Ore purchase acocounts

Snyder Hines, Ino,
SundTy acoounts

L1sas reserve for doubtful acoounts

Copper Canyon leass:

Copper Canyon Mining Campany
Sundry accounts

Miami plant:
Ore purchase acoount - Ash Peak leass

NOTE 1 - Transferred from clasaification "Good™ to "Good but slow*
2 -~ Acoount written off

3 - Transferred fron Accounts and notes receiveabls - trade

Balmoe
December 31, Additions
1943 year 1944

3 22,208.64  290,810.2
300.00* -

537.59 -
o 16,795.9

25,046.43  30%,006.)

32,355.83 12,0000
173,211,382 6,214.8
2,658.93

215,86 10,764,8
206,439.76  26,999.5

£31,486.19  338,005.7
49,289.17 54,2

3 182,197.02  337,651.5

3 B3,046.43  290,210.2
193,211.32 8,814.8
5!

2,0 8,95
198,914,668  296,425.0
Aoz dr - 3%4.2
149,627,51  £96,070.8

38,353,683  1E,000.0
215,88 10.764.8
32,569.51  22,784.8

- - 18, 795.91

$ 182,197,028 337,851.5
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32
CAPITAL STOCK
Shares Amount
Issued and outstanding - per Balance Sheet -
page 10 (details below) 183,500 § 12,282,500.00 °

Issued by International Smelting
Company to Ansconda Copper Par

Date 1issued Minine Company for: valus
May 27, 1914 Properties of Internaticnal

Smelting and Refining Company $ 100,00 95,000 $ $,500,000,00
Nov. 30, 1915 Cash 100,00 25,000 2,500,000,00

4‘1‘otnl stock isswed by
International Smelting
Company 180.00 120,000 $ 12,000,000,00

Issued vy International Smelting
" and Refining Company to
Anacondarcopper Mining
* Company for:

Deo. 21, 1934 120,000 shares of

International Smelting

Company stook 75,00 120,000 § 9,000,000,00
Dece 21, 1934 (Together with $8,000,000

principal amount 3'.5-year

8% debentures)

Properties of Intemti:gal

Lead Refining Company
Raritan Copper Works 75.00 30,000 &,250,000,00
Oote 1, 1936 Properties of Anmconda Lead
Produstas Company 78400 13,500 1,012,500,00
Issved and outstanding - as
above ° 75,00 163,500 12,262,500,00
Unissusd 78.00 36,800  _2,737,500,00

200,000 $ 15,000,000,00

PNYC00000893
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RESERVE FOR WORKMEN'S COMFENSATION INSURANCE
Deduotions «
compensation
paid, medical
Balance Additions - and hospital Balanoe
December 31, details expenses, December 31,
1943 below eta. 1944
Tocele plant $ 31,305.05 31,509,27 35,472.37 27,341,95
Lead refinery 7,808.90 4,253,158 5,616.18 ©,445.87
Zinc oxide department 7,938,07 1,567.92 3,526486 5,979.33
White lead department 1,592.268" 1,290,911 2,702,34 180.83
Reritan refinery 9,899.81 14,786,63 12,257.78 12,428.66
Per Balance Sheet -
pege 10 § 58,544,090 53,407.88 59,575.33 - 52,376,684
Details of additions -« year 1944
Total = Charged Pay roll
as_above scst dedustions
Tooele plant $ 31,509.27 22,068.80 9,440,47
Lead refinery 4,253,15 4,253,15
Zine oxide department 1,587.92 1.567.92
White leed department . 1,290,911 1,290.91
Raritan refinery 14,786.63 14,786,683

$ 53,407.88 43,967,41 9,440,47
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34
ACCOUNTS AND WAGES PAYABLE
December 31, December 31,
1943 1944
Ore purchesee - Toosle plant # 149,198.70 142,578,31
Reserve for unearned tolls - Raritan
rafinery 387,776.62 508,625,354
Wages payable - details below 105,348,.,27 110,882,868
Payroll dedustions for employees' war
btond purchases ) 25,352,75 30,125,99
Employees! deposits - Tooele plant 12,927.67 7,104.43
Reserve for repairs - Raritan electroe
sheet department - details balow 6,587.90 8,070.84
Sundry acocounts payable 58¢9,935,88 454,6826,58
Per Balance Sheet - page 10 $ 1,277,113,77 1,260,014.35
Details of Weges payable
Tooele plant $ 22,113.91 24,403,861
Copper Canyon lesase 6,708,92 12,900.24
Miami plant 19,346,14 17,157,.93
- . Lead refinery 20,909435 17,114.64
” ) Raritan refinery 35,877,768 37,799,558
Investments and advances 990,19 1,506,886
Ag above $ 105,348,27 110,882.86
Details of Reserve for repeirs « Raritan
gleotro-cheet department
Balance Additions - Dedustions « Balance
December 31, charged oper- expended for December 31,
1943 ating expense. repairs 844
Regerve for lead anode
renewals ) $ 2,857.32 '189.00 47.24 2,999.08
Reserve for drum
surface renewals 3,730.58 2,738,553 1,307.38 5,071,768
As above $ 6,587.90 2,927.53 1,444.59 8,070.84

i
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ACCRUED TAXES

e e e e e e ait e

Dotails of total .

enoy Total Total Copper
bt b December 31, Decsmber 31, Tooele Canyon Miami . Lo

Pt Foderal old age bemefits tax  § 16,806.00 § 15,190.02 § 4,915.¥0 138,50 1,384,965 1,85
b Foderal and state unemployment

"l "n A insurance teaxes 58.8‘5.’«. 44,818,135  18,073.59 1,048.,43 4,800.42 4,04
vl Federal income tax 40,997.27 79,077.29*
' Yederal oapital stook tax 8,000,00 2,500,00
. Real sstate taxes 15.581._03 11,791.94 . 5,774.33 5,558.91
RN Sundry 1,710.14  3,141.68 49719 £,364,47
FE
AL Por Balanse fuset - page 10 $ 42,050,864 § 2,5354,00%$ 25,454.48 7,859.26 14,107.85 5,97
\ : - - ——ens
[\ SN F I
» bai .

* . Denates debit

NOTE (1) -~ Debit repr ts overpayment of 1941 PFederal inoome tax.
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DIVIDEND AND INTEREST RECEIVED - NET

B o e LA L LR AR Y

Year 1943

Interest received - net:

i
Cn advanoces:

To wholly owned subsidiaries:
International Building
Association
To subsidiaries not wholly

owned:
Comet Coalition Mines

Company $ 2,1%5.82
Eureka Bullion Mining
Conpa.

ny 1,365.65
Yankee Consolidated lMining

Company 152,04
To other companies partly

owned:
National Tunnel & Mines

Company 44,365,37
Prince Consolidated

Mining Company 201,23

On other accounts:
Tooele Valley Railway

Company 2,705,79
Snyder Mines, Inc, 7,841,.54
Miscellansous - net 221432

Dividends received:

Park Utah Consolidated Mines
Company

Per Income Acoount - page 1l

$ 3,707.24

L&

458,239.91

12,690.44

84,637,59

64,637,59

37
Yoar 1944

3 3,300,51
¢ 2,418,887
1,372.35
197.29
48,751.09

- = 52,739.40
2,1%0,15
6,214,.89

9,447,03

65,495.94

6,980,00

8 72,475.94

S ————————
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SC. 07S COMXE
Year 1943 Year 1944
Tooele Plant:
Profit on sale of land (detalls .
below) - - $ 398,90
Miami Plent:

Rents 3 1,882,00 1,728,00
Raritan Refinery:

Record -storage rents $1,350.,00 $ 1,350,00

Copper storage rants 2,723,93 4,594,.%4

Discount on prepayment of taxes 3,715.04 - -

Loading and unloading lighters -

net 1,008,85 788,74
Boring out Ameriocan Brass
Company copper moulds = net 270,89 9,088,711 - = 6,731,688
Investments and advances:
Outside property income, Toosle -
net 412,00 360,00 .

Ophir Hill reats 20,00 422,00 ____ - = 360,00
Por Income Ascount - page 11 $ 11,182,721 $ 9,218,58
Details of profit on sale of lend

Four lots in Clearmont Subdivision, Salt

Lake City:
Jdales prioce $ 550.00
Cost {see Note 1, page 15) 151.10
Profit, as above $ 398,90
———

o
>
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NET 10SS ON DISPOSAL OR DISMANTLEMENT OF FIXED ASSETS

Cost of Deduct
buildings and aalm?e
machinery s80ld Acoumulated 1less dis-
or dismantled depreciation mantling Loss

- pege 16 =page 17 gxpenge  (gain*)

Tooele plant $ 34,124.01  18,140.8¢ 467,00  15,507.17
Zino Oxide department {Akron
plant salvage) - - - - 96,04 - 96.,04%*
Investments and advances:
Guild-Adams leass 148,00 - - 148,00 - -

$ 34,272,010 18,149.84 711.04

Por Income Acgount, year
1944 - page 11 , $15,611.13




-

Mountain Othor
Total - Wholly City Walker subsidiari
pxalij uboz;l;d 1 ccoppcr C 4 o g
subsidiaries ocmpany ompany d
LANGE SHEET ITEMS _— . Zmeg
FIXED ASSETS: s us 66
Mines and mining claims and lands 5,166.30
Buildings and mechinery 153,516.96
Investments:
Securities of subsidiaries:
Wholly owned . %1,000.00 31,000.00
Not vholly owned 1,699,483.86 996,987.93 702,495.9;
Other invesiments 3,217,676.68
Indebtedness of subsidiaries not
vholly owvned - not currert 295,199.29 200,142.21 95,057, 0
DEFERRED CHBARGES :
Mine development 1,066,743.38
Prepaid expenses 2,663.16
CURRENT ASSRTS:
Supplies on hand %2,668.46
Accounts and notee receivable -
trade, less reserve 11,847.48
Cash ‘,1.5038
OTHER ASSETS:
Advances to Toocele Vallsy Railway
Company 80, 065.50 N
0 6,45 %1,000.00 . 200,1%2.21 .01
CURRENT LIABILITIRS:
Accounts and wages payable 6, N7
Accrued taxes 1,784 .95
Indebtedneas to subsidiaries wholly
owned 22-@%'53 2318%'5}
2.637.99  23,896.53
INVESTHENT $ 7,0807,338.86 17,103.47 996,987.93 200,142.21  797,553.01
IME COUNT I
.08t of sales $ __176,188.33 51.9&-05
Loss from operstions 176,18%.33 51,982.06
Other m_a:
Dividesd and interest received -
net 65,219.06 3+309.81 3,988.31
Kiscellangoue income 360,00
' 65,579.06 _ 3,309.51 3,988.31
Net loss (incoms®} . : $§ 110,5605.27 3,309.51® %7,993.75
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Detaitls of total

W National Park-Utah Prince

ilaries . Tunnel Consolidated Consolidated Victoria CGuild-Adams

dally & Mines Mines Mining’ lease lease

1ed Company Company Company opsrations operations
190,254,75
153,516.96

+95.93

2,729,386.32  441,157.50 47,132.88
)57.08

246,978.73 819,764.65
'788 1.511;.#2

18,100.90 23,847.92
6,980.00 8.7 b, 58,69
9 80. H » se.nk

Mines
Todele department
Valley outaide
Railway exploration
Company . 8te.
254,911, 5¢
719.6%

80,065.50

§,882.73 2,513.73
'3@9’& 1,815.15
3,812.58 3.926.88 )

3.01  2,729,386.32 448,137.50 47,132.86 o61,145.52 1,193,852.95

80,065.50 255,631.19

2.06 124,202.27

6206 124,202.27
2,190.1

88.31 38,751.09 6,980.00 90.15 360,00

sam 8,751.09 _ 6,980.00 2,190.15  60.00

93.79 48,751.09+ 6,980.00%

2,190,15% 123,842.27
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DETATLS OF TTWMS NOT ALIOCATED TO DEPARTHMENTS

CE SHERT ITEMS

Assets:
Cash - Chase National Bank, New York

Liabilities:
Accounts payable:
Chadbourne, Wallace, Parke and
Whiteaide $ 13,500,00
Sundry (debit*) 5.8
TaXes aoorued:

Foderal income tax (debit*) 79,977.27
Federal capital stoock tax 2,500,00
New York state franchise tax 300,00

Employerts portion of sooial
sscurity taxes on New York
employees —3a78
Indebtedness to affiliates:
Anaoonda Copper Mining Company:

Intereat acorued, ete. 2,239,01
Aneconda Sales Company:
Current account §06,7885,585
Total liabilities

Excess of liabilities over assets - page 13

INCOME ACCOUNT ITEMS

Cost of sales:
Administrative expenses, New York office
Capital stock tax
Employer's portion of soaial security
taxes on New York employees
Sundry taxes

Othsr income:
Interest received on Unitsd States Treasury
tax notes (oredit*)
Loss, per pages 3 and 14

Interest on debentures and notes payable to
Angoonda Copper Mining Campany

Net loss~ pags 14

$ 189,438.4¢
3*  3,494,37
*®
77,143,51*
£09, 024,58
535,375,458
$ 345,937.02
A ————
$ 108,991.13
3,750,00
1,081,57
302,00 112,104.70

750, 00"
111,354.70

395,912,44
$ 507,267.14

{
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Acoounts and wages payable
Ascounts reoceivable - trade, less reserve

- 1nstailment, etce
Aoccounts with affiliates
Acoounts with subsidiaries not wholly owned
Accrued texes
Advances to subsidiaries - not wholly owned

- wholly owned

Advances to sundry mining companies
Affiliates, accounts with

Balance Sheet = by departments
= comparative
Buildings and mschinery

Capital Stook
Cash

Debentures and notes payable to Anaconda Copper Mining Company
Deforred expensss
Depreclation, provision for
Depreclation, reserve for
Detalils of -~ investments and advances
- items rot allooated to departments
Development, mine
Digposal or dismuntlement of fixed assets, net loss on
Dividend and interest rsceived

Expensas, dererred
Expenses, propaid

Fixed assets, net 1088 on disposal or dismentlemsnt of
Funde received and disbursed

.Groags profit on plent operations

Income Asoocunt - by departments
- comparative
Indebtedness of affiliztes
Indebtadness to arrilistes
Indebtedness of subsidiaries not wholly owned - not surrsant
Indebtedness to subsidiaries - wholly owned
: - not wholly owned
Installment land sales and other acoounts receivadle
Insurance, ressrve for workmen's conpensation
Intereost and dividend received
Inventories, finished
Investument and indebtedness of subaidiaries - not wholly owned
i e Wholly owned
Investment in securitiss of subsidiaries - not wholly owned
Investments and advancea, details of
Investments, other
Items not allocated to departments, dstails ef
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Lands, mines and mining claims, water rights and
Loss or gain on diasposal or dismantlemsnt of fixesd assets

Maochinery, buildings and

otals and manufactured products ~ finished
Mine development

Mines and mining claims, water rights and lands

I"iscellaneous inoome

Net loss on disposal or dismantlemsnt of fixed asgets
Notes payable to Anaoconda Copper kining Company

Operations by departments - oomparative
+'ther accounts receivable, installment land sales e&nd
ther investments

Prepaid expenses
Profit on plant operations
Frofit on sale of land, details of

Reserve for ~ depreciation
- workmen's compémsation insurancs

Sales and earnings, by departments
Securitiea ~ of subsidiaries - not wholly owned
« wholly owned
Subsidiariss not wholly owned, accountg§ with
Subsidiaries, investment in and indebtedness of - not wholly owned
Subsidiaries, investment in - wholly owned

© Surplus account

Taxes accruaed

Water rights
Working capitel
Workmen's compensation insurance, reserve fer

3
(=]
>
<
<
j=d
<
=]
O
o
Z
Q




