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To the Stockholders of National Lead Company

The following is a Consolidated Statement oi National Lead Company and all of its domestic subsidiary
companies in which it owns all of the capital stock, for the six months ended June 30, 1936. The dividends
received from foreign corporations owned in part or in whole, domestic corporations not wholly owned, inter-
est on bonds and miscellaneous items not directly connected with current operations, are included in the item
“Qther Income.” Dividends on National Lead Company Preferred and Common Stocks owned by the Com-
pany itself are not included in this statement, either as disbursements or as income.

The number of shares of Common Stock of the Company has been increased tenfold by a splitup of
ten for one in conformity with action of stockholders at a special meeting held April 16, 1936. The splitup

was made eﬁectwe May 15, 1936. Frep M CARTER, President.
Current Assets: ASSETS
----- saeercastesanarrretrostretoeten teseesssasansearsrcstaasacsnsss P 4,223,71912
U. S. Government Securities (Market Va!ue ,231,744.87 ................. 147,888.29
Other Marketable Securities, Domestic Market Value $4,196,176.75)...... . $ 3,243,032.13
Other Marketable Securities, Foreign Market Value $3,40302548)........ 3,38006606 662300819

Awunts and Notes Receivable,......... P Ty R YR YTy PRY PPN 311,442:59533

Less Bad Debt Reserve.....eeevvevecnes eemeeseentrsanresssanrsaesennone 65994134  10,782,654.04
Notes Receivable from Employees.....ocevseensssnssans CattesscersennssbrsasarteensLteLEy 14467692
*Inventories (at Normal Prices, Excess at Cost or Ma.rket).. cecorsvarreeraren vevesrrann . 20,001,889.53
Total CUTTent ASSetS...v.ueeesresernsnsanssogecssesstrsasscssnsearsnsssacsssssasrsnsasnsansss . $ 4292392609
T rtes of Affliated Co (at book val excending cost) |
ecurities o mpanies (af u no cases €0
DIOMESEIC + s ereeeseemres pazies (at book valn ¢ in o cases exceeding cost) $ 400041800
Foreign «iiececreranas S eereevebaseesresneeteaseastietrencostarsinsens 6,7?,297.59 $10,871,715.68
National Lead Company Capital Stock (34883 shares Preferred A; 25815
shares Preferred B; 3,210 shares Common) (Market Value $9,507,2§2. ....... ereanans . 7.654,510.57
Miscellaneous Investments (not listed on any exchange) $ 40350822
HE cecreasrrarnenarnes becrsenccesancarsean secessessesanansstoconnas
FOTEIZN ceevennccesanvocasanss terreeseseseennans ceesreasseverescersoneran 470919.12 874,427.34
Total Investments ......... reesvasens cesicasanan ceessrnae svvavesar seventeetrarnesevesesrrsanea
F%elz?nAf’smpemes and Eq ( t)
t Pro nipment (net)...... eewteesserasanenere tevesresanaveosrentonaseresatanteeseranas
Deferred Charges ....veeveovancosnvsacccoccs tsacersenasacrtarrestesrseenansnrotaans assasecnsuans cesonas .

- LIABILITIES
Current anbih
Accounts Payable, andited but not due....cvveviaieras, eevserevantsisorcnes creusses sassuve $ 3,034,420.22
Notes Payable teemraesanes eeresven sevesay tesassercavoacse coresranan S 00
TAX RESEIVE «uveecrerensaescansonnsasasasssssanss feveecenstetnssoersatronrasass . 1,523,565.83
Dmdcnd Payable August 1, 1936 on Class B Preferred SEOtE. - vuvonsruressinenesennsnnnns 116,193.00
Total Current Liabifities...ovviveeieascesrscssariorracscsrvasesnsones csaesrae craseseriseacees $ 692417905
Reserves:
Fire Insurance Reserve..... terecasesastocaranns casrersnan ereedacrtacesarsarserans aeressss P 4,79728402
Employers Liability Reserve........ Carrasesecsesravareseny taetencensssasssntesosssuesnsne 426,664.30
Pension ReSEIVE .v.vviccerirarsccncacrenesanscarccsnnsse teeseveversestrrtesatsnsrarsesnans 7,000,000.00
Foreign Exchange and Miscellaneous....c..eeev.. veeraee T TR 24871399  12,472,662.31
Ca&tal Stock and Surplus: .
pmlerred—-Clasm: Par Value $100 ' e $24.565.500.00
f s A—Par e $100.. . .0 cienrvcsrievennns ,000,000,
e e A har value G100, 2500000000 10,327 700.00
Common —Par Value $ 10.cc.00vnccncreennn v e 950,000,000.00 30,983,100.00
' $10000000 56784000
Earned Surpltis «o.eveeiersseciossoeseiscassransvasasscnscssrsonssnncsacns 21,837,812.11
Total Capltal Stock and Slu'plus... ..... BT R T R L L R L R PR R R RS Y 87,516,212‘11
$106913,053.47
DETAILS OF PLANT INVESTMENT
crasc or
e Bourm® § Spa
Gross Property ..ceereesssccscssossarescsssvsssassare teaeesnveatsruna vssenae ‘
Deprgemrattywn and Depletion Reserves ............... tessrsesteoyreserans .. 3189764102 31,041,291.99 836,349.03
Net Property ..... teesecosacavana crencsans tetvaseertrvennena rees $4128812.79 $44462288.50 $  333475.71%
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CONSOLIDATED EARNINGS STATEMENT

For the Six Months Ended June 30, 1936
. 1 Six Months Ended June aoeip
e

1936
Sales G S ane Bt asor apaws stavesasseaeusaseesassns 14.78
Cost of Goods Sold, Taxes, Depreciation, and Other Expenses “6%’%29.56

Net Opem Pmﬁt. B L R N Y Y L L TR Y Y] szmm
Other Income 45354183

Tom Net Inme".-"Il.'.GO.I"Ql‘..’l"...t..'Q..I..Q.l...ﬁ“!‘fi!t\‘.. s zﬂ mmm
Dividends on Preferred Stock Outstanding:—Class A...ceeuenveces

Biocecienenenns 232.3&660

sebosssasonusver

Ly N Ty T Y P Y Y Y R Ty Ty

56316150

5,

m md w mm sm lllll .OO-‘.....'.'.O......"‘Ol."l....'
Note:~No provision has been made for Surtax, if any, on undistributed profits.

ANALYSIS OF CONSOLIDATED SURPLUS

Surpllu-—At m f FCAL e csuasosnnnsaroncsasensscrsensssscncsarsssnay m&‘ﬁ
Add‘ Net Incomﬂ fol’ Slx Monﬂl!.....................-..-................... &740,92705

2357474361

Deduct Dividends: Preferred Stock Outstanding:~Class A..........$730,775.50

ssevssnren

$ 96316150
773,275.00

eveveesn

Common Stock Outstanding....cceeeeuirrcscvoneinccconsas
**14% Stock Dividend....coviernivearceriensansansassonsens

Total Dividends ,.ecvvvtcececrcocrsnsesssroncvococarcaceen $ 1.736;936.50

Surplus at June 0. ci.ciniiricintnscscirasescrcensecsssacesssssevacseacses SELEIZBI21T
“The present normal stocks of the Company are ss follows:

eutecrrnctnvsanetvasiecetssternncsnnctasssrrnsvanarannransne 49,68
. seyteessecconn “revecmsruncs #evecsssssascenncan sevssetnssseanes

AQETIONY ¢.eosoreersrornrtsntossssesnsrsassersruosnsetontonssessny
normals are valud

_excess of these
s.p S'ﬁpckmbl!idegg to Com Stockbolders of % =gkl E 'md'" i lmm'pid an fanuary 15,

307755
a0

short tons valued at $0.03
§A5%ES toct tone Taiucd of #9003 per poun
259 short mulueda

21 per
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$ 479554151
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1935 out of Common Stock held by



