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Pailaceliphia, Pa,
Septenber 18, 1939

At a regular meeting of the Dirsctors of John T, Lewis & Bros. Co.
held this day in their offices imn the Widenmer Building, there were present:

Edward F. Beals, Chairman of the Board

S French Resves, Viee Presidsant and Tressurer
do do Gardiner, Viese Presidaszt

Herris H. Merrits, Searetary

Loonsrd 7. Bezle, Direetor

The meoting wss callda te order by ir, Edward 7. Beale, whe preeided,
and HMr, Morpris H. Merritt reported the minutes of the meeting.

The minutes of our meeting of September 1l were read sand approved.
Hr. Reoves reported the following profits for the menth of August 1939

and for the first eight months of 1939 as fellows, without deducting any
¥ew York offfee overheads

Avgust 8§ months
1939 Profit $36,6% .25 Prefit $218,038.31 _
1938 Prefit 20,312.81 Loss 108,067.29 ’

It was deeided to lend Mrs. C. M. Shaull the sum of $100.00 with the
understanding that it would de paid bvaok at the rate of $10.00 per month.

"Mr. GCardiner reported thei an anncuncement has been made $0 the trads
that there will be nc advanes iR the prico of 4dry white~lead during the
fourth quardéer of this year, This action is caused by the fact that
sinilar announcenents have already been made by the manufseturers of

titanox, lithopone, zine oxide and leaded zine.

At the sales conferenee in New York last week the Lewis recommendation
for a new white-lend selling plaz was not sctuslly asdopted besauss 1% was
felt that the plan was toc drastis st the pressant tine. However, a naw
dirfersntial wes estadlishad for 500 pound and l-ten purchansss. Effestive
Tuesday, September 26, the price of white~lead will advanee 1/24 a pound.

r. Gaprdiner also garve & report on the How York esales meeting
discunssions,

The regular weekly report of shipments was submitted.

Hr. Saprdiner enlled attention to the new attrition process for manu~
faoturing oxides, whieh may be developed consideradly aduring the next year

or two and mey affeet our own oxide bhusiness & great desl,

Thera being no furthser dusinsss; upon motion the meeting adjourned.

Seeretary.
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