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INTERNATIONAL SMELTING AND RRPINIRG COMPANY

BAST OUBIQAGO, INDIANA
SULARY OF ZINC OXIDE DEPARTMENT OPERATIONS

YRAR 1989

OPERATIONS:

Two muffle furnzces spersted the first 8 wmonths of ths year, and
S furnaces operated the last 4 moaths. These furnsees treated a total of
8,584.,8 tons of material, and bdurnsd aa sversge of 71,6 gallonsg of fwel oil
per ton. Metsl losses on this sseondary operatiex was l.41%. The aversge
working oest was $14.65 per ten, exslupive of major repairs, depreeilation
and packing.

The 24 Tetort Frensh furnace operated the entire year, and treated
a totsl of 7,500,8 tons of material, 7£,0 gallons of fuel ofl per ton were
burned, and the furnsse operated with ar aversge metal less of .37%, The
aversge working cost was §14,70 per ton, exslusive of major repairs,
depreciaticen, snd packing eosts.

The 6§ and 128 deor Amerisan bdlesk units operated intermittently
throughsut the year at an aversge working eost of $20,81 per ton, exolusive
of major repeirs, depreciation, and packing costs. Thess furnaces treated a
total o&‘.m.t tons of xins-dearing meterisl, with an aversge metal loss
of 15.81%,

1ABOR:

. The sommon 1abor rates was 60§ per hour for the entire year, and an
average of 144 men were maployed 37,9 hours per week for the year. The aversge
menthly wage was $132.%9.

The Akrea plaat eaployed 8 men an averege of 30 hours per week om &
shut-dowa basis, as well as earrying out sersain dissantlement work,

An sverege of B0 salary employees were on the salary roll for the
yoar, whiclh included feremsa and Sales Depertmsat employees.

APPROPRIATIONS S

A tokal of $40,186,48 was spent on eppropriations during the year,
as shown oa Puge 18, The major portion of this amount was spent for moving
four bays of Akroa baghouse %0 Xast Ohicago, and the Te-erestion of the Akren
warehouse at Tast Chiesgo., REmphasis on {xventories made the warehouse
indispeasable, and required sn appropriation for skids and bims to facilitate
handling of raw and finished materlals. )
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Sheet §2 - Summary of Zins Oxide Departmernt Operations - Year 1939

OPERATING COSTS:

The working cost for the entire plant wae $22.25, exclusive of
repairs and depreciation. A total of 42,113,226 pounds of xine oxide was
shipped in addition to the various by-products produced from our sesondary
materials. The average working cost was lower than in 1938, due to the
greatexr tonnage produced and shipped.

ZINC MATERIALS PURCHASED:

The average cost of xine materials purchesed increased to 4.728¢ per
pound xins, dus to the rising sino market, which ranged from 4,3¢ per poumd
(St. Louis) to 6.5¢ per pound late in the year, Purshases of electrolytis
zino remainsd constant at 7,500 tons, while the purchase of secondary materials
ineTeased 3,000 tons to a total of 8,147 tons for the year,

More detailed sosts, profit, and sales figures are showa in the
atteched sheets.

1v 8/6/40

cos Nr.C.¥.Xslley
Kr.R.E.D'!lr'
Me . F.Inist
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TREATMENT=PRODUOTI ON~SHIPMENTS

TOTAL ZINC KATERIAL CHARGED

2ine Clips
Blectrolytisc 2ine
Renelt Zine

Sersp Zins
Gelvanizer’s Zine Dross
Die Cast Slads
Die Cast Sersp
Condensed Metal
Great Falls Dross
Galena Ore

Other

Tosal

TOTAL MATRRIAL BRMIXRD

Sublimed White lsad
Other
Total

On Hand Deoexber 3lst, 1939

SHIPMENTS

Merchantadble Oxide
Refuse Oxide
Lead Tia Alloy
Treated Zino Residue
Nuffls Dross
Izoa Dross

On Hand January lat, 1939

Zins Oxide for Trade
Refuse Oxide

Lsad Tia Alloy
Treated Zins Residue
Muffle Dross

Iroa Dross

MmaR1939

42,113,226
545,249
49,569
£69,952
4,576,511

109,100

40,738,595
545,249
49,569
269,932
4,576,511

109,100

EAST CHICACO PLANT

HETALLIC

ZINC_ POUNDS 1EAD POUNDS

£35,207
11,4%8,043 v
1,988,720
194,676
s, 221,816
5,662,850
2,925,951
1,584,554
6,413,877
263,396

320

533,074

1,991,848

1,044,300
65,609

.55

1,04%,300

Cross
Pounds

2,193,850

47,483,587
19,656,157

3,367,381

46,088,756

46,088,758

OBALTESRS®
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QUTCOME OF NEW MATERIAL

YRAR 1939

FRENCH PROCESS

Tons Charged as Zins
Resoversd As Zine
Yershantable Oxide

off Grade Oxide
Metal Loas

MUFFLE YUHENACE

Tons Charged as Zins

Bscovered As Zins

Merchantable Oxide

0ft Grade Oxide

Zins Residue for Raritan

Other Residue and Condensed Netal
Zins Dross

Mstal Less

AMERICAN PROCESS

Tons Charged us Zins

Regovered as Zino

Nerchantable Oxide
Metal Loss

PNYC 0001 2363

BAST CHICAGO FLANT

NS $
7,378.5 100,00
6. 844.4 84,83
1,107.1 18,00

27,0 .57
¥,578.5 100,00
6,996,1 100,00
5,223,2 74,66
" 205.9 2.94

17.6 25

“s.s 6.5
1,007,3 14,40

93,8 1,41
,998,1 166.00
5,825,8 100,00
S,219.4 84.19

804, 4 15,81
3,825, 8 100.
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January
Februaxy
Mareh
April
May

Junse
July
Avgust
Septemder
Ostodber
Hovexder
Deceaber

Average
Depreciation

Ma jor E.pair-

DEPARTMENTAL OPERATING COST PER POURD OXIDE

TR 1939

EAST CHIOAGO PIANT

PNYC

TOTAL OPER.
FURMACING AYD ZING
ENTIRE AND AMBRICAX  COST ON
FLANT  COLIECTING PACKING MUFFIZ DPRUCESS ~ TUTAL PROD.
1.186 .678 872 1,098 1.490 8.080
1.387 .882 .281 996 1.98¢ 4.955
1.092 .660 .272 £93%3 1,115 4.747
1.129 .710 262 1,143 1,144 4.895
1,149 .751 +270 .988 .12 4.873
1.124 .21 «278 .082 1,132 4,883
1.15¢ .686 o283 1,018 1,388 4.853
984 .629 252 .828 1,073 4,921
1.207 654 +301 1,028  1.678 4,661
1,252 .683 «268 1,515 1,207 5.311
1.061 .818 250 .696 1,182 5.396
1,192 . 735 +301 .998 1,551 8.876
1.148 .710 .271 .968 1,270 5.127
.098
.020 .083
1,260 .710 871 1.031 1270




Janoary
Tedbruary
Haroh
April
May

Jans
July
August
Eeptender
Qetoder
November
December

Total

Averxuge Cost

COST OF ZING WATERIAL FURCHASED

JEAR 1939

EAST CHICAGO PLAWT

ELBRCTROLYTIC ZINC SECONDARY ZINC TOTAL
Gost Uost Cest
Por Per Peor
Founds b, FPounds Ly, Ly,
Gross Zins Gress Zins Zins
1,608,327 4.5%9 591,183 4,086 4.431
2,388,358 4.527 701,498 3,981  4.410
1,211,878 4,558 748,787 3.894 4,322
1,302,989 4,543 1,383,814 3.9235 4.241
1,200,048 4.541 1,253,588 3.864 4.227
1,200,084 4.541 1,068,288 4.087 4.344
8,208,957 4.583 1,540,997 S.79%  4.248
1,187,278 4.714 2,971,978 S, 47 4.2%4
1,606,602 B5.675 1,434,173 4.920 5.347
1,368,288 €.501 1,920,738 5.438 5,918
333,041 8,847 3,077,528 B. 55 5.541
334,088 §,142 1,805,561 5,408 5,549
15,811,628 16,294, 500
4.913 4.520 4.728
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INT TIOR

BAST CHICACO AND ARRON TIANTS

YoAR 1239

Total Profit sfter Depreciatioa $ 124,448,02
Production in Tons

All Grades Ziro Oxide . 80,389.8
Capital Rxpenditures in 1939 fer

Extensions and Betterments $ 40,188.48
Totel Sales Zine Oxide ix Tons 21,163.8
Amount of Total Gross Sales $3,642,944.69
Fet Retura on Averags 1939 Investment 131.18 %

Cumulative Return on Investment
Sinse 1921 245.3 %

PNYC 00012368




1929
1950
lsx
1932
18353
1934
1933
1936
1937
1938
1959

GROSS SAIXS TO VARIOUS INDUSTRIES SINCE 1929

PAIRT

$ 2,%00,149.79

1,718,398.18
1,4864,815,93
1,015,651,70
1,354,164.63
1,010,089, 75
969,861,855
1,163,465.10
820,826.41
495,695,688

719,912.85

EUBBER

$ 1,332,389.68

1,425,992,54
1,347,972,10
1,051,306, 95
1,908, 834,04
1,409,011,79
1,538,170,01
1,528,556, 94
1,108,771.20

994,044, 44
1,474,181.4%

YISCELIANEQUS

$ 363,288.84
509,524.09
566,409,59

298,942,185

464,652,983
371,109,62
478,887, 9%
608,773.43
598,645,438
$23,305.87
448,850, 44

TOTAL
$,9985,768,08
5,449,908, 76
3,179,195.41
2,367,920.80
3,722,481.59
8,790,311,16
2,985,719,48
3,098,595, 47
2,328,241,03
1,813,046,19
2,642,944,.69

PNYC 00012369
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1

RAST CHICAGO AND AKRON PLANTS
BUSINESS STATEMERT

YEAR 1939
CAPITAL * .
FRRIOD INVESTMENT EROYIT 1088 v $ RRTURN

1988 $ 20,631.61 $ 5,324,388 RS
1983 352,499,08 15,162.18 e
1924 583,708,07 § 362,983.58 69,31
1938 843,896,.84 101,308, 94 18,74
1928 665,654,138 88,591,884 127
1937 Y05,749,09 41,153,998 8,85
1929 769,786,09 438,942,78 56,78
1929 838,150,09 u,im.u 7,76
1930 839,388,18 303,976,486 60,11
1932 904,564.69 910,876,868 100.70
198s 919,216.40 438,099,860 69,42
1958 921,812,153 480,150,04 49,92
1954 934,506,13 243,938,990 26,10
1933 968,248,00 240,120,611 24,80
1934 ’ 1,010,159,.54 451,182,009 ) 28,06
1937 1,044,625.18 881,367.54 2o T4
1938 . -1,078,793.48 6,674.56 JE2
1939 1,118,978,968 124,445,038 ) L‘I&lw.li 11.18
Total "

Investzent

and Retum

to Date  §1,112,978,96 $4,128,172,50 § 1,398,052,36 § 2,730,120,14  245,3

RETURN ON INVESTMENTS BY PLARTS

Investment Profit 5

East Oblsagoe $ 603,413,87 # 1,137,583,77 188.8
Akrea 209, 568,09 1,892,836,37 : 3128
Total $1,11%,978,96 $ 8,780,120.14 " R48,3
. ewpensanuune emeunsan s e

* Mo allowances made for depreciatien
oxide sold, » sharges of §1,83 per tom of mershantable

PNYC 00012370
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GROSS 8ALRS
Bast Ohicage
Axron
TOTAL
Less: Yreight, ete,

Ket Sales

08T OF GOODS SOLD

East sago
Akxren
TOTAL
Gross Kargin
SRLLIRG EXPERSE
Bast Chicage
Akron
TOTAL

Gross Profit from Sales

Other Inscme

Shut Down Expense - Akrom

TOTAL

INCQME CEARGRS

Cash Dissounts on Sales

Bad Dedts (Rsservad Yor)
Agensy Stoek Xxpense

General Expense (Selling)
Credit and Collsstion Expenss

TOTAL

RBT PROXFIT

East Ohlcago
AkTOR

FOURDS OXIDE 80LD
st oago

1939 vs 1538

OCMBIKED - RAST CHIGAGQO AND AXRON PLANTS
INCOME ARD PROFIT AND 1088

YEAR ENDIRG DRCEMBRR Slst

93

$ 2,622,568.87
£0,581.83

,642,944.60

—164,399.39

$ 3,479,845,30

$ 2,148,547.14
14,109,00
$ T,le2,486.1¢

¥16,089,16

EL L Lt T2t ]

117,371.70
765,97
$ 118,157,67

197,901.49
1,118.44

s Ié%f%%%f%%

25,048, 69
5,290,656
6,808,085

19,229,90
7,587,365

5,948,858

$  124,446,02

151,615.04
] T lET.00

48,011,107
316,400
42,337,607

1938 DIYFERENCR
1,6687,435,84 955,187,03
145,610,38 10, %8
T;515.048.15 359,805,855
122,408,18 41,991.81
1,6%0,6838,01 787,907,889
1,415,071,99 750,375,158
118.764.98 108,680 30
155,801,110 163,288,08
BERABDBERNUEN NONERENRESN
90,664.19 28,707.51
9,784, 24 LU T 7
100,458, 43 17,679,824
53,542,67 144,608,88
8,613,37 1,438,870
AN $,050,08
L“'?"‘"‘w.zso.i‘: 148,143, 96
L1 1 2 1% 33 WS R
14,718.43 10,3%0,27
$,685,8% 1,596.74
8,4035,77 1,398,288
16,£48,07 3,983,83
6,873,10 714,88
45,935,18 17,083,357

L 2 2 2 3 173 L3 12 L1z 1° }
65,674,56 1%1,120,58
3,801,087 127,763.47
15,5%6,18 1,357,11
et 1117171} i1 r 1 - "1171}
37,210,880 14,800,547
2,494,928 AP
5] ,"705""‘5’.43 12,688,022

PNYC 00012371




:
:
:

PAYROLL

Operating
Other

TOTAL

SALARTIES
Opsrating

Other

TOTAL

SUPPLIES {Opezatl

[3}
Hard Ceal
Oeke
Retorts
FHre Clay
Dusk
Muslin
Barrels
Iiners
Bags ~ Papsr
Druns
Miscellanscus
TOTAL

RXFENSES

Rlectrie Power
Insuranse - Property
Insursnes ~ Group
Taxes - Property
Taxes - Unsxploynsnt Iasurencs
Taxes - 014 Age Annuity
Iiability and Cempensatioca
Gas
Mr. P, 0. Case = Chisage Office
New York Office
Departmental - New York Offi{es
Telephons and Telegraph
Miseellaneous
TOTAL

BAST CHICAGO

$ 185,715,07

_48,579,89
$ 331,398.98

$ 83,920,958
8Y,021,87

¢ 30,945,835

$  83,445,8%
22,738,19
8,850,96
5,391,423
804,14
429,48
1,560,368
2,237,08
363,66
26,665.10
2,409.79
$9,471.80

$ 10,815, %

$  30,954.38
1,440.87
8,009,33
7,164.18
8,195.77
2,668,085
8,014,882
5,254, 47
1,127,85
2,824,854
3,016,48
1,365.91
33,619, %

$ 94,098,94

G 0001237
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!

CHARGED
Bleotrolytic Zine
Condensed Letal
Re=zelt Zine
Great Falls Dress
Sersp Zins
Die Cast Slads
Die Casts Sorsp
Galvaniszer's Zine Dross
2ins Dress (Sshultwm Ce.)
Gelens Lead Ore
Anaeenda Zins Calhodes
Die Cast Dross
Zine Bearing Lasad
Zine Cardonata Orxe
Zias Anodes
Zins Cre (American Zine Co,)
Zine Clips
Zine Dross from Serep
Zins Skimxings
Lead Sulphate (American Zins Co.)
TORAL

RRMIXRD
Zine Yams
Bublimad Xbite Lead {National)
Zins DUross
Zins Sximmings
TOTAL

Aversge number of men exployed for year 1939,

East Csieazo Plant Pay Roll
Aversge number of hours worked per week

Avernge munber of mex empleyed fox year 1339,

Akren Plan$ Pay Roll
Aversgs number of hours worked pex wesk

BAST CHICAGO
§ 563,908.49
91,877.43
104, 615,08
256,924,07
58,766,48
226,841,823
158,433, 54
187,735,88
1,752.09
8,961.94
4,857,04
$57.88

474,98
1,489,863
£2,118.94
?7,679.40
10,418,81
614,52

$9.50

11,48
§1,585,89%, 83

TEsTRSERER RS

() 22,88
81,135,853
933,18
595,15

s B3 s8¢ 78

SreEsRES®
144
37.9

8
3046

Average number of men oa salary rell for year 1989.

Ragt Ohisazo and Akyon

Total Akraon Pay Roll for year 1939 = § 9,305,40

50

PNYC 00012373
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RAST CHICAGQ AND AXRON PLANTS
APPROPRIATICN EAPERDITURES

YRAR 19

Total to Year 1938
Kew Investxent 1939

Tetal Investiment

132

138

156

EXPENDED - YEAR 1938

Re-eTeot Akron Warehouwse
at Rast Chieago

Furnsce Building, Bag Eouse und
Tlues for sexpletion of 8ix Doer
AmeTi¢an Blosk Unit ~
East Ohicago Plant

Your 1& Ft, Bays Oxide Bag House
Bxtension - Bast Ohivago

Ons sad one~balf Tom GMO Trusk,
liodel AQ 308 - Ewst Chicsgo

Addition of Reading Room to
Paint Iaboratory

Charger i’ur Storsge Batteries -
Rast Chisago

Equipnant for Seeéuring Correet
Inventory of Custom Naterials and
¥erchsntable Zine Oxide -

Bast Chieago

APPROPRIATION

ANQURT

$ 894,157.14
59,734,78

$ 935,891.86

cosr

$ 1,072,792,48
40,188, 48

$ 1,118,978,98

19,960.00

330,47

12,180,00

834.50

1,178,508

408,00

4,812, 20
39,734,738

$ 0,812.7M1

1,849,23

© 12,866,78

854,50

1,172,58

180,00

2,950, 74
3 40,188.48

PNYC 00012374
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COLIBCTIONS ~ YBAR 1939

16

EAST CHICAGO AND

ZINC OXIDE SALRS AKRON PLARTS
GROSE SALRS
GROSS BAlXS OTHER QROSS SAIRS OVIRDUBR
¥MONTH ZINC 0XID2 VATERIAL TOTAL COLIECTIORS ACCOUNTS
Jenuary ¢ 181,738.44 § 2,089,862 $ 184,328,06 $ 196,254,835 § 10,878,04
Fedbruary 159,818,57 69,35 159,888,928 194,481,88 10,390, 87
Maroh 203,911.44 - 203,911.44 182,921,468 8,188,28
April 213,525,038 - 213,525, 03 200,377,281 5,305.80
May 204,865,581 1,766.81 208,631,738 214,156,839 8,822,182
June 219,9585.858 1,046.18 B21,001,71 198,888,680 7,868,20
July 320,114.68 9,389.08 289,483,73 838,870,07 8,818,81
August 208,383, 94 7,887,838 218, 21.88 230,400.47 7,077.28
Septender 270,129.00 11,211,112 261,340,138 283,368,900 7,838,200
Ostober 839,006.68 14,050.81 £253,087.49 £48,916.89 7,936,858
November 879,388,97 21,948.78 %01,537.78 266,633,33 12,341,54
December 248,308,885 55,048, 24 300,381.09 339,828,85 18,807,17
$ 2,642,944.69 $ 124,920,683 § 2,767,868.,32 § 8,899,047,.07 § 8,905.18
Cash Discounts $ 25,048,69
Agoounts Raceivable $ 288,268,868
WEEG MRS ..
Peroent Receivable to Gross Sales 9.33
Ll 2]
BAD DEBT LOSSRS CHARGED CFF 1839
TEAR
ZINC OXIDB DBFT. BTATE ACCRUED AKOUNT
E. M. Waldo ud. 1957 $ 4.8
Tri State Paint & Varnish Works Ind, 1938 49,30
Perfeat Rudbber Compeny Ohio 1938 7.7%
Swavely Varnish Company Nich, 1937 42,63
TOTAL - CHARGRD OFF $ 141,29
MISCELIANKOUS CEEDITS TO RPSERVE —Hons
NWET LOSSKS - 1939 $ 142,29
pEmaEn
Percentags Loss to Gross Salss -~ 1939
. ($8,842,944.69) .0083
CUMULATIVE - TO DPATE

Gross Sales 1923 to 1939, inoclusive

Total Bad Debt Losses

Peroentage Loss

$ 50,190,016,17
19,676.88
2039
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GOLIECTIONE - YEAR 1939
___FHITS LEAD SAIRS _
(DRY, IN CIL, AND LEAD SULPHATE)

GROSS SALES GROSS SALBS
MORTH {DRY) {IN o1L)
January $ 89,885,75 § 17,384.04
Yedruary 18,881,91 14,001,08
March 36,758.41 73,518,26
April 81,103.01 15,938.59
¥ay 88,838,758 34,509,850
Juns 71,2832,88 51,328,69
July 39,628,779 40,954,311
August 71,739.38  48,700,17
September 93,248,00 85,939,658
Ootober 52,139.39 76,484,827
Hovenbder 68,391.56 20,088,958
Decembder . 42,898,113 156,734,32
“35, 143,96 $492,359,77
Cash
Discounts
Allowed 3 5,890,93 $ 8,693.,49

Accounts Receivable

Percent Recaivadls to Gross Sales

L

OROSS
SALZS
{LRAD TOTAL GROSS OVERDUR
SULPEATE) SAIZS COLLECTIONS = _ACCOUNTS
$  45,969.79 § 83,403.58 $22,603,96
29,882,983 34,916,854 22,875,829
110,271.67 51,000,153  83,108,40
7,038,60 64,065,98 83,209,968
96,848, £5 84,068.55 24,481,885
122, 555,57 101,278,828  20,733.94
80,583,10 99,046,08  17,672,04
118,439,855 109,832,358  14,8682.61
179,187,685 182,799.98 17,612,338
128,603,668 166,937,79 16,289,598
88,490.51 98,264.86  21,097.24
53,632,45 76,912,17" 26,246,78
$1,127,508,73 $1,091,570,86 $20,898,70

] - 8  12,384.42
$ 106,728,00
9.48

pNYC 0001237°




COLLECTIONS - YEAR 1939 18
WHITE IRAD SalXS8
(DRY, IN OIL, AND LEAD BULPHATE)

BAD DEBTS CEARGED OFF 1938

YZAR WHITR
STATE _AGCRUED  DEY WHITE IBAD _I®AD-IN-OIL TOTAL

NHITE IRAD UEPARTMENT

FHITE LRAD AND RHIT® IRAD-IN-OI] SAIES

Jamesstown Wood Finishing Co, N. Y. 1937 ] 26.10 . $ 26,10
Lahr Eardwars Company Mich, 1937-19%8 81,28 81,28
Trent Tile Conmpany N, J. 1937 169.00 159,00
Eockert Palmer Hardwars Co, Ind, 1937 $ S0.12 30,18
Ku-Art Paint & Wallpaper Co. Ill, 1938-1939 10.42 10.48
Shinn Wallpaper & Paint Co. Mich, 1938-1939 £74.89 £274.89
Heldorman Paint & Supply Co. K. J. 1989 . 1,335,00 1,335,00
King Peint Mfg. Company R. Y. 1987 498,44 498,44
Swavely Varnish Oompany Mieh. 1997 181,28 131,28
G. H. Bsoker Paint Go. Ind. 19 378, 68 372,68
Brill Puint Company N. Y, 1937 . 15,00 15,00
Buoksys Pottery Company 111, 1937 17,00 17.00
Tri State Paint & Varnish Iud, 1938 63.12 ’ 83,12
¥allston Lumber Company Ohio 1936 64,40 84,40
Best Eardware Company Oato 1939 £0.34 20,34
Total - Charged Off 944.19 § 2,122,885 $ 3,087,04

MISOZLLATOUS OREDITS TO RESERVE

Kramer's Paint Store 1. 1936 3 72,38 § 85,18 187.50
Yenton Paint Company R, Y. 1937 18,78 18,78
Totgl Credits $ 72,38 § 103.80 3 176,28
KST LOSSES - 193% $ 871.81 § 2,018,955 $ 2,8%0,768

Percentage of Loss t0 Gross Sales - 1939

(WL $635,143,.96) (LIO 8498,389.77) 137 +410 - « 25
wnma wsas awm

CUMUIATIVE
Oross Sales 1928 to 1939, Inol, 912,075,253,87 8 $18,075,253,67
Gross Bales 1932 to 1939, Inol. 2,706,907.23 8,706,907,23
TOTAL SAIXS $12,075,258,67 32,708,907.25 $14,782,160,90
N sSEEENEANECSEw EmneeRw
Total Bad Debts ¥ 9,909,885 3 7,840.15 $ 17,750,00
sBaswanw [T e nensauasss
Percsntage of Loss .083 290 .12




COLIECTIONS - YBAR 1939

DETAIL OF RESRRVE FOR BAD DEBTS

ZINC OXID® SAIES

Balanos in Reservs - January lst, 1939 § 31,258,609
Credited to Reserve in 1939 None
Totel 31,808,49
Bad Dedt Loss Charged Off in 1939 141,29
Balance in Reserve - December 3lst, 1939 $ 51,117.40
Doubtful Aocounts - December Slst, 1939 $  793.97
WHITE IEAD EALES
Balanos in Reserve - January lst, 1939 3§ 3,238,41
Credited to Resérve in 1939

{1/4 of 1% on Oroas Sales) 1,587.66
Total 4,824,287
Bad Debt Loss Charged Off in 1939 871,81
Balaxse in Ressrve ~ December 3lat, 1939 $ 3,952.48
Doubtful Accounts - Decamber 3lst, 1989 $ 8,75
WHITS IXAD IX OIL SAl¥S
Balance in Reserve - January lst, 1939 $ 114,08
Credited to Reserve in 1939

{3/4 of 1% on Gross Sales) 3,692.70
Total 5,806,749
Bad Debt Loss Charged Off in 1939 2,018.98
Balance in Ressrvs ~ December 3lst, 1939 $ _1,787.83
Doubtful Ascounts ~ December 3lst, 1939 $ 3,398.74
TOTAL RREBRVE TOR BAD DEBTS - Deceaber 31, 1939 $ 36,857,689
TOTAL DOUSTFUL ACCOUNTS - Deo, 3lst, 1939 § 4,198.46

8
PNYC 00_01237'

19




