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SUBJECT Factory vperations Statement
dartin Varuien Co.

1 am sncloeing nerein statement ocovering the factory opera-
tions of the ilartin Varnish To, for the year ending Augast 31, 1920, which

I thaini yoa will find sufficlently cosmprehensive to analyze very curefully, g

\
Pre net result of it, I presume, is that tals coupany vdll
have to stand 1ts proportion of the total ontpub, amowmting to 52,3% of
$4,738.24, T2ls, togethsr with the matter that 1s still ield over from
. 1919 operations is a subject for executive sction veitween the lLiartin Varrnish
Co. &nd Oleveland, &nd one that we cannot very well deal with,

Then there remins the adjustment on this statement referring
" %o the dlserepancy in tne luventory At tas new varnish plant, tneir :
inventory not checking up witi the goods received znd together witn the '
improper handling of tne freigat bill amounts to 1,258,00, all of which

shoitld 2 added to tie 1

wventory before tus finel adjnstment is made on

t.ae percentase of the factory ontput invoiced to us.

If thare is anything toat yoa wish me t0 do in commection with
tnls statenent, please aavigs me. -

Vi G '

Jeneral lianager,

N?28232



