The Chairman presented o the mesting stetements of Ret
Income and of #st Current Assets, estimawd as of September 30,1048, shich
on motion d“h!' zade and ssoonded, wers approved and ordered placed on rils.

On moticon duly made, ssconded and unanimously sdopted, it

was:

' RESOLVED, that the action of the Officers of the Company
in spproving the frollowing APPropriations be and the same neredy
is ratvified, approved end sonfirmed:

o, Resoription Agouat

480 Consrets loading plavform for Baker Trucks at

. Perth Amdboy. $19,038.00

164 Drilling e third deep well near reservoir in

. Pine Canyorn snd purchmsing and installing new

| puzp for well st Tooels Plant 8,150.00

l

There wap prosented Lo the mesting the contrast of sale
b.t.'cog the Company and the Eagle-Picher Compsny executad September 27,
5‘940 covering the sale and transfer %0 the Esgle<~Plsher Company of &
parcel of land on which tle Compsny's East Chiocago, Indiana, Plant is
touwd. together with all bulld!.ng- and izprovements %thereon, all fix-
ures . agoessoriss, mschinesend mechinery, lesd and ainc Dearing matecials,

f.u-ull -m supplies, items made especlally for the East Chicago Plant,

tems nw Forder by tbs Company and the assignment 10 ths Eagle-Pileher
bonp‘u ot voe Company's U. S. Patents Nos. 2,158,420 and 2,174,559 for a
sonsideration of $988,000 subject %o any mutual revisionm upon the comple-

lMem of the inventory ofmateriale snd supplies, whioh amount is %0 bde paid
as followsy .

‘: .. GSO0.000 was received from the Eagle-Piocher Company upon the
rxoeuuon of tke oontraqt.

b. $875,000 is deposited in the Guaranty Trust Company of New York
%0 be peid over toths Cowmpeany upon the dslivery 10 and scceptange
by tbe Eagle-Pilodher Company of s deed and abstrasct of title cover-
ing wbe realty included in the oontrsst of sals,

a. Balanss of purchsse prics to:-wm paild in ossh dY the Snglo-l’iohnr
Compary to the Compaay on or befors delivery and soceptance of
the deed.,

Water rates, power bills, resl estats and personal property
taxes willbe apportioned as of Ootover 1, 1548 and fire insurance on the
Ed&uiul now iz effect shall be maintained by the Compeny until ths clos-
ng of the title,

After diecussion it was on fnotion'duly made, segonded and
haanimously adopted;

RESOLVED, that the President or Vias President sad
Seqretary or Assistant Secretary be and they bharedy are author-
ised and empowerad on bebsalf of ths Company %0 exscute and de-
liver %0 the Esgle-Picher Company a deed of the f£ollowing

| desoribed real estate belonging to ths Company loocated in East
’ Chioago, Indidna:
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