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O mmm's or sr*acm. w:z-:mzc; oF. m noaan or omcroas

-----

: :‘a:'m Toledo c1ub ‘raledo. Ohio, on 'rhursday. June 9, 1966 ‘at 12 00 o cl.ock ;.

nocn, pursuan: ;o waiver of. nottce of :he tnu:i.ng signed hy all of thg nirec:or

o .Re-Mtller:
I Dolm TR
,We Knizh:. Jr. ,: e

c.’ HcPherson

: ':';";'_constituting a mjority o£ the Board. ‘_; - . ‘ oA
1!:. lurtin, Pruident, pruidcd n Chaimn of thc me:ing, Hr..~ -
w. -J. Boahal. Asustan: Schettry, ncttd n Sccrctu—y o£ the meec!.ns. _
- - : o m }nrtin stx:cd that hc and o:h.r Otncars 'of Dani Catpon:iau
_m) o '._' b had conduc:ed ncgotutiens vi.th :he Ofﬂ.ctrt md principal lha:eholde:s of
ERR '.'”‘_'::-".Vic:or Hanufacturinz & thkc: COﬂPmY of Chi.clw. tlnnois, a.n Illinoh cor-v?.‘::
porra:icn. fo: :hc purchue, hy :hf.: CQrpou:ion. froa tbc shareholderl of
N :' ’ - vxccor Mufacmrinx & cukct Coupany o! 111 o£ chc m::andtns capi:al stock |

":' é; 2}:;of :aid Company, conlt::inz of 33,566 :hnrcl o£ comnon a:ock wich a plt valua

'"illﬁiof 310 00 per shazc and 18 OOO thares of prnfsr:ed ::ock wi:h a paz. value of
""":'_smo 00 p.: stnu for ln mregan moun: of sza 000, ooo of wmch s7 zoo ooo
'_11‘ to bc patd upon dnltvcry o£ :bc :cock and :hz btltncl co bc patd in. ins:all-v -
,:‘nen:l at ISrccd upen’ in:crval: ovcr a p!ricd Qndin: on Sepcember 1 1968, :a-"5?'ﬁ

_:gel:her wx.th inuru: ou unp(i.d Lnscallmnts a.t: the - ncc of 5-1[22 per annum", T

Af.ter 2 dn:tiled di:cm:ion of tha de:inbuity °f tbf’ “Q“i"-'

. tlon, clu follwing rnolu:ion: mu duly mdc, ncondcd md umnimously
.adopced° . . ’ P ' N




C m:soz,vgn, chac :he Presiden: be. au:horized ko enter into an.

s Agreement .with the shareholders of Victor Manufaccuring' & Gasket-
"‘.-Ccmpauy, .or their designated. reptesencacive. .for the purchase of
1) oz subs:ax;:iauy all of :he {ssued: and} out:scanding Shares of
:’-cbmcm “dnd preien'ed stock-of 'Victor mnnfaccuring & Gasket Cmnpa.ny_
~ . for-a consideration not to exceed $24,000,000, .payable in an amount.” ... -
2" not to ‘exceed $7, 200.000 ‘in cash upon delivery of the stock and ‘the;
- balsnce to.be piid in instailments, . approved by the Prestdenc ‘over i T
-'a.pericd ending on September 1, 1968, togethar with interest on. un-'» o
paid -installments at the rate of 5-1/2% par aannum, such Agremnt
.to have such o:het terms and provisions as the rruidcnt uy apprwe
"\ril:h :he advicq ot coun.nl, _and be i.t: £ur:har . v a

R R!SOLVED, t:tut :hd Pruiden: aud ochcr otﬂcnra of chu cOrpor-_
.-‘__:iaci.ou be and they: hereby are authorized and directed to take all such:
" _“furcher action, and to make,.execute 3nd deliver all such further'
. ‘documents, as. they, with the advice of counsel, may deem’ necessary ™’
" or desirable in order to carTy out the incnnc and purpou -of che
"‘forezoing resolu:iou.

L

uotion duly mndn xnd seconded, t:ho unttng adjcurnnd.

Schc:aLy of :he Hee:ing

Approved v '

o /J )-. ))1[&-(— (L\_
; / chaimn of :hn nucinz




