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v-

Excess Third Party Liability Policy
DECLARATIONS

AA
St. Paul Surplus Lines 
Insurance Company

St. Paul, Minnesota 55101 
A Capital Stock Company 
Heroin called the company

Itwnl. NAMED INSURED AND ADDRESS:

Hanson Industries 
410 Park Avenue 
New York, NY 10022

Item 2. POLICY PERIOD: *
From < To

10-1-86 10-1-87
*12:01 A.M. Standard Tima at the 
address of the Insured as stated herein.

AUDIT PERIOD: (If Applicable)
Annual unless otherwise stated.

Annual
Item 3. PREMIUM COMPUTATION:

Premium Basis Estimated Exposure

Sales $3,400,000,000.
Rate

2.94
Item 4. UNDERLYING INSURANCE: 

Insurer's Name
Policy No's. (Including 
Renewals or Replacements)

Minimum Premium Total Advance Premium

$1,000,000. $1,000,000.
Description of Coverage

National Union Fire 
Insurance Company To be advised Umbrella liability

Item 5. LIMITS OF LI ABILITY: The limit of the Company's liability shall be as stated herein, subject to all terms of this Policy having reference 
thereto.

SECTION l
COMPANY LIMITS

in excess of SECTION II
UNDERLYING LIMITS

$ Each person $ Each person
$ Each occurrence $ Each occurrence

$ Each occurrence $ Each occurrence

$ Each occurrence s Each occurrence

$ Each occurrence $
and Aggregate

$ Aggregate

$ Each occurrence $ Each occurrence
and Aggregate $ Aggregate

$ Each occurrence
and Aggregate

$ and Aggregate

$ Each claim $
and Aggregate £ Aggregate

$ 5,000,000. Each occurrence 
and Aggregate s 8,000,000. 

s 8,000,000.
Each occurrence
Aggregate

\ J

- 10-23-85 emb St. Paul. MN
d.

29919 Rev. 4-66 Printed in U S A.

COUNTERSIGNED AT

COVERAGE

AUTOMOBILE 

8odily Injury

Property Damage

Combined Single Limit

LIABILITY OTHER THAN AUTO 

Bodily Injury

Property Damage 

Combined Single Limit

PROFESSIONAL LIABILITY

COMPREHENSIVE CATASTROPHE 
OR UMBRELLA fcttBILII

AUTHORIZED REPRESENTATIVE’

est&lll
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AAA \ ENDORSEMENT
Nn 1 t o ph i ic y  n o LCO 55 17546

St. Paul Surplus Lines
Insurance Company

EFFECTIVE DATE 10-1-86

iKwiiRpn Hanson Industries CH ADDITIONAL

PREMIUMS. Nil
LJ RETURN

AIRCRAFT PRODUCTS EXCLUSION

It is agreed that this policy shall not apply to any liability arising out of 
aircraft products or reliance upon any representation or warranty made with 
respect thereto, or to any liability arising out of the grounding of any 
aircraft.

"Aircraft Products" means aircraft (including missiles or spacecraft) and any 
other goods or products manufactured, sold, handled or distributed or services 
provided or recommended by the insured or by others trading under your name for 
use in the manufacture, repair, operation, maintenance or use of any aircraft.

"Grounding" shall mean the withdrawal of one or more aircraft from flight opera­
tions or the imposition of speed, passenger or load restrictions on such 
aircraft, by reason of the existence of or alleged or suspected existence of any 
defect, fault or condition in such aircraft or any part thereof sold, handled or 
distributed by the insured or manufactured, assembled or processed by any other 
person or organization according to specifications, plans, suggestions, orders 
or drawings of the insured or with tools, machinery or other equipment furnished 
to such persons or organizations by the insured, whether such aircraft so 
withdrawn are owned or operated by the same or different persons or organiza­
tions.

All other terms and conditions remain unchanged.

24081 Rev. 4-BO Printed in U.S.A.
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AA4 V ENDORSEMENT
n o 2 t o po mo y n d LCQ 55 17546

St. Paul Surplus Lines
Insurance Company

EFFECTIVE DATE 10-1-86

in s mr f o Hanson Industries CU ADDITIONAL

PREMIUMS Nil
□ RETURN

pisaaramiQg/WRQMgaL ie r mt h at ic m EXaOSION

It is agreed this policy shall not apply to personal injury arising out of 
discrimination or wrongful termination with respect to the employment of or 
failure to employ any persons.

All other terms and conditions remain unchanged.
Autharlzod Raprmentatlye

24061 Rev. 4-ao Printed In U.S.A.
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▲ ▲A V' ENDORSEMENT
n o 3 t o  po l ic y  wn LCO 55 17546

St. Ffcul Surplus Lines
Insurance Company

EFFECTIVE nATE 10-1-86

iw r mbpo Hanson Industries CH ADDITIONAL

PREMIUM $_ Nil
LJ RETURN

WORKER'S COMPENSATION EXCLUSION

It is agreed that thi3 policy shall not apply to any obligation for which 
the INSURED, or any carrier as his insurer, may be held liable under any 
worker's compensation, occupational disease, unemployment compensation or 
disability benefits law, or under any other similar law, including United 
States Longshoremen's and Harbor Worker's Act, Federal Employers' Liability 
Act or the Jones Act.

All other terms and conditions remain unchanged.

24061 Rev. 4-80 Printed In U.S.A.
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St. Raul Surplus Lines
Insurance Company

|-ENDORSEMENT
n o 4 TOPOiirvNn LCO 55 17546

EFFECTIVE DATE 10-1-86

n amed  t . , .
iNfitiPFn Hanson Industries 1 1 ADDITIONAL

PREMIUMS Nil
Q RETURN

It is hereby understood and agreed that this policy shall not apply to any 
and all realms and liability arising out of Occupational Disease.

"Occupational Disease" is defined as follcws:

Disease, due to conditions peculiar to the particular trade, 
occupation, or employment in which the employee is exposed to the 
disease.

All other terms and conditions remain unchanged.

24001 Rev. 4-00 Printed in U.S.A.
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AAit ENDORSEMENT
imo 5 TopmmYNO LCO 55 17546

St. Ftaui Surplus Lines
Insurance Company

EFFECTIVE DATE 10-1 -86

frjQMRpn Hanson Industries CD ADDITIONAL
PREMIUMS

1_J RETURN

It is understood and agreed that such insurance as is afforded by the 
policy rihBii not apply to any claim based upon or arising out of the premi­
ses, operations, products or completed operations of the followings

Interstate United 
Durkee Famous Foods 
Glidden Paints

All other terms and conditions remain unchanged.

24081 Rev. 4-80 Printed In u.S.A.
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AAA t ENDORSEMENT

NO—6 .........TO POLICY NO. LCO 55 17546

St. Paul Surplus Lines
Insurance Company

EFFECTIVE DATF 10-1-86

in s u r ed Hanson Industries D ADDITIONAL

_ PREMIUMS Nil

LJ RETURN

AIRCRAFT LIMITATION

It is agreeed that this policy shall not apply to any liability for 
personal injury or property damage arising out of the ownership, 
maintenance, operation, use, loading or unloading of any aircraft, 
unless such liability is- covered by valid and collectible underlying 
insurance as listed in the Schedule of Underlying Insurance, for the 
full limit shown therein, and then only for such hazards for which 
coverage is afforded under said underlying insurance.

24081 Rev. 4-80 Printed In U-S.A.
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▲ ▲it V ENDORSEMENT

n o 7 TOpnunYNO. LCO 55 17546

St. fiaul Surplus Lines
Insurance Company

EFFECTIVE DATE 10-1-86

NAMED ,, _ , _ »
in s u r ed  Hanson Industries [H ADDITIONAL

PREMIUM* Nil
□ RETURN

FOHMALEEHYES EXCLUSION

It is understood and agreed that the insurance afforded by this policy 
ahflTt not apply to any claim based upon or arising out of the manufacture, 
sale, distribution, handling, installation, repair, removal, disposal or 
use of any product containing formaldehyde.

Ail other terms end conditions remain unchanged.

24061 Rev. 4-60 Printed In U.S.A.

GLD055245

0049-GLD-000055245



L- ENDORSEMENT

NO 8 TO POLICY NO LCO 55 17546

St. Ffcul Surplus Lines
Insurance Company

EFFECTIVE DATE 10-1-86

NAMED
INSURED. Hanson Industries n ADDITIONAL

PREMIUMS Nil
□ RETURN

FOREIGN LIABILITY

It is agreed that the insurance afforded by this policy shall apply with 
respect to liability arising out of Foreign Liability but only if such 
liability is covered by valid and collectible underlying insurance by an 
underlying policy listed in the schedule of underlying insurance and then 
only for such hazards for which coverage is afforded by said underlying 
insurance.

All other terms and conditions remain unchanged.

24081 R«v. 4-80 Printed In U.S.A.
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▲ ▲A
V ENDORSEMENT

wn ^ t o  po l ic y  n o LCO 55 17546

St. Raul Surplus Lines
Insurance Company

EFFECTIVE DATE

iMsiinrn Hanson Industries □ ADDITIONAL

PREMIUMS Nil
□ RETURN

WATERCRAFT LIMITATION

It Is agreed that this policy shall not apply to any liability for personal 
injury or property damage arising out of the ownership, maintenance, opera­
tion, use, loading or reloading of any watercraft, unless such liability is 
covered by valid and collectible underlying insurance as described in the 
schedule of underlying Insurance, and then only for such hazards for which 
coverage is afforded under said underlying insurance •

All other terms and conditions remain unchanged.
Authorized Roprozamatlvo

34041 Rav. 4-eo PrlntM In U.S.A.
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AAik t ENDORSEMENT

n o . 10 TOPniiCYNO LCO 55 17546

St. Raul Surplus Lines 
Insurance Company

EFFECTIVE DATF 10-1-86

NAMED
in s u r f d Hanson Industries 1 1 ADDITIONAL

PREMIUMS Nil
U RETURN

INSURANCE COMPANY ENDORSEMENT

It is agreed that this policy does not apply to the liabilities of the insureds

(a) any obligation assumed by the insured as an insurer under contract of 
insurance, suretyship or reinsurance,

(b) liability of the insured resulting from errors or emissions in the writing 
or failing to write contracts of insurance, suretyship or reinsurance,

(c) liability of the insured for failure to settle any claim made under any 
contract of insurance, suretyship or reinsurance,

(d) property damage to negotiable and non-negotiable instruments or contracts 
representing money or other property, real or personal, or other property 
the custody of which the insured has undertaken in any fiduciary as trustee, 
guardian, custodian, escrow or similar capacity either gratuitously or 
otherwise whether legally liable therefore or not,

All other terms and conditions remain unchanged.

24081 n«v. 4-80 Printed in U.S.A.
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AAA
St. Raul Surplus Lines
Insurance Company

V ENDORSEMENT

n o 11 Tnpniir.YNo LCO 55 17546

EFFECTIVE DATE 10-1-86

jNRHRPn Hanson Industries I~1 ADDITIONAL
PREMIUMS Nil

U RETURN

JOINT VEOTURES/WRAP-OPS EXCLUSION

It is hereby understood and agreed that any joint ventures or wrap-ups under­
taken by the insured, are not covered under this policy unless specifically 
scheduled.

240BX Rev. 4-BO Printed In U.S.A.
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St. Paul Surplus Lines
Insurance Company

• •• i • *»•»"«*■ «*-**> 4«<«was0ts ai3BXgYfgpggvgy< i',r i iif~i" Tt a»^m«w: <

NAMED

V .INDORSEMENT

NO___i?t o  po l ic y  No. ^ 55 17546

EFFECTIVE DATE___H-"87

> . . V****t*V m ■ «. |.r._rr^v>

□ ADDITIONAL

□ RETURN
PREMIUM $. mi

It is understood snd agreed that this policy shall not apply to 
any liability arising out of the following entities:

Kaiser Pacific Properties Corporation 

Kaiser Gypsum Company, Inc.

All ^jhj^teg^s and^ond^ipn^rergain^changed. By
Authorized Representative

24081 Rev. 4-80 Printed in U.S.A.
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St. Paul Surplus Lines 
Insurance Company

naouia-’ ......... •" ■

V INDORSEMENT

n o ...... __________ t o  POLICY NO. 55 17546

EFFECTIVE DATE 4-1-87

Vv 'i ■ '•»•••*■ #*•'xu ‘ «*.«?3A2bs. —rrfT.-|-|| rrrinnn ~irrii nin n~i jm.

NAMED
iNSURED -Hanson Industries. FI ADDITIONAL 

□ RETURN
PREMIUM £ Ni!L

SUBSIDENCE EXCLUSION

It is agreed that the policy does not apply to property damage directly or 
indirectly arising out of, caused by, resulting frcan, contributed to or 
aggravated by the subsidence, settling, sinking, slipping, falling away, 
caving in, shifting, eroding, mud flow, rising, tilting, or any other move­
ment of land or earth; rising out of or attributable to any operations of 
the assured.

Alt other terms and conditions remain uncharged.
5-18-87 crob St. Paul* MN

24061 Rev. 4-60 Printed tn U.S.A.
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This policy-complete unless a Declarations attached.
hr) consideration of the payment of the' ,mium, in reliance upon die statements made i <e Company by application and subject to 
the terms set forth herein, the Company designated on the Declarations page, herein called the Company, A Capital Stock Company. 
AGREES with the Insured:

INSURING AGREEMENTS
I. COVERAGE
To indemnify the Insured, in accordance with the applicable provisions of the "immetSate underlying policy'’ for the amount of "loss” 
which Is in excess of the applicable Limits of the "underlying insurance" described in Item 4 of the Declarations.
The provisions of the "immediate underlying policy" are incorporated as part of this Policy except for any obligation to investigate and 
defend and pay for costs and expenses incident to the same, the amount of the limits of liability, any "other insurance" provision and 
any other provisions therein which are inconsistent with the provisions of this Policy
This Policy shall apply only to coverages for which an amount is indicated in Section I of Item 5 of the Declarations and then only in 
excess of the corresponding amount shown in Section II of Item 5 of the Declarations.
II. POUCY PERIOD
This Policy applies only to "loss" arising out of injury, damage or destruction which occurs during the policy period stated In the 
Declarations.
III. LIMITS OF LIABILITY
Regardless of the number of Cl > Insureds under this Policy or (2) persons or organizations to whom the Insured may be liable for loss, 
the Company^ liability shall not exceed the amounts stated in Section I of Item 5 of the Declarations.
A. With respect to coverages for which an aggregate limit is shown in Section I of Item 5 of the Declarations, aggregate means the 

total limit of the Company's liability during any one aggregate period either (1) with respect to any cause of loss for which the 
"underlying insurance" has an aggregate limit, or {2) with respect to the "products hazard" or the "completed operations 
hazard" (as defined herein) if the "underlying insurance" does not contain an aggregate limit with respect to these hazards.

B. Reduction Of The Aggregate
This provision applies only if this Policy contains an aggregate limit of liability which applies to the occurrence.
If the limit of liability of the "underlying insurance" is less than as stated in Section II of Item 6 of the Declarations because the 
aggregate limits of liability of the "underlying insurance" have been reduced, this Policy becomes excess of such reduced limit of 
liability if such reduction is solely the result of injury or destruction occurring after the inception date of this Policy and not before. 
Nothing contained herein shall operate to increase the limit of the Company's liability.

C. Application Of The Aggregate To Periods Of Time
The aggregate limits of liability of the Policy apply separately to each aggregate period. The first aggregate period of this Policy 
begins on the effective date of this Policy and ends on the next termination date of the aggregate period of the "immediate 
underlying policy" Any succeeding aggregate period of this Poficy is concurrent with the aggregate period of the "immediate 
underlying policy" unless it is the final aggregate period. The final aggregate period of this Policy begins on the termination date of 
the aggregate period of the "Immediate underlying policy” Immediately preceding the expiration date of this Policy and ends on 
the expiration date of this Policy

NUCLEAR ENERGY LIABILITY EXCLUSION
it is agreed that the insurance afforded under any liability coverage of this Policy or of any endorsement used herewith does not apply:
1. Under any Liability Coverage, to injury sickness, disease, death or destruction

(ai with respect to which an Insured under the Policy is also an Insured under a nuclear energy liability policy issued by Nuclear 
Energy Liability Insurance Association, Mutual Atomic Energy Liability Underwriters or Nuclear Insurance Association of 
Canada, or would be an Insured under any such policy but for Its termination upon exhaustion of its limit of liability; or

(b) resulting from the hazardous properties of nuclear material and with respect to which (1) any person or organization is 
required to maintain financial protection pursuant to the Atomic Energy Act of 1954, or any lew amendatory thereof, or (2) 
the Insured is, or had this Policy not been issued would be, entitled to indemnity from the United States of America, or any 
agency thereof, under any agreement entered into by the United States of America, or any agency thereof, with any person 
or organization.

2. Under any Medical Payments Coverage, or under any Supplementary Payments Provision relating to immediate medical or surgi­
cal relief, to expenses incurred with respect to bodily injury, sickness, disease or death resulting from the hazardous properties of 
nuclear material and arising out of the operation of a nuclear facility by any person or organization.

3. Under any Liability Coverage, to injury; sickness, disease, death or destruction resulting from the hazardous properties of nuclear 
materiel, if
(a) the nuclear material (1) is at any nuclear facility owned by, or operated by or on behalf of, an Insured or (2} has been dis­

charged or dispersed therefrom;
<b> the nuclear material is contained in spent fuel or waste at any time possessed, handled, used, processed, stored, transported 

or disposed of by or on behalf of an Insured; or
(c) the injury, sickness, disease, death or destruction arises out of the furnishing by an Insured of services, materials, parts or 

equipment in connection with the planning, construction, maintenance, operation or use of any nuclear facility, but if such 
facility is located within the United States of America, its territories or possessions or Canada, this exclusion (c) applies only 
to injury to or destruction of property at such nuclear facility.

4. As used in this Policy:
"hazardous properties" include radioactive, toxic or explosive properties;
"nuclear material" means source material, special nuclear material or byproduct material;
"source material", "special nuclear material", and "byproduct material" have the meanings given them in the Atomic Energy Act 
of 1954 or in any law amendatory thereof;
"spent fuel" means any fuel element or fuel component, solid or liquid, which has been used or exposed to radiation in a nuclear 
reactor;

i
t
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"waste" means any waste matf'~^p containing byproduct material and (2) re from die operation by any person or 
organization of any nuclear faciliv^icluded within the definition of nuclear facility ^paragraph {a} or (b) thereof;
"nuclear facility" means
(a) any nuclear reactor,
(b) any equipment or device designed or used for (1) separating the isotopes of uranium or plutonium, (2) processing or utilizing 

spent fuel or (3) handling, processing or packaging waste,
{c! any equipment or device used for the processing, fabricating or alloying special nuclear material if at any time the total amount 

of such material In the custody of the Insured at the premises where such equipment or device Is located consists of or contains 
more than 25 grams of plutonium or uranium 233 or any combination thereof, or more than 250 grams of uranium 235,

(d) any structure, basin, excavation, premises or place prepared or used for the storage or disposal of waste, and includes the 
site on which any of the foregoing Is located, ell operations conducted on such site and all premises used for such operations; 

"nuclear reactor" means any apparatus designed or used to sustain nuclear fission in a self-supporting chain reaction or to 
contain a critical mass of fissionable material;
With respect to injury to or destruction of property die word "injury" or "destruction" includes all forms of radioactive contami­
nation of property.

DEFINITIONS
1. Immediate Underlying Policy

"immediate underlying policy" means the policy of the "underlying insurance" which provides die layer of coverage, whether 
primary or excess, immediately preceding the layer of coverage provided by this Policy

2. Loss
"Loss" means the sums paid as damages in settlement of a claim or in satisfaction of a judgment for which the insured is legally 
liable, after making deductions for all recoveries, salvages and other insurances (whether recoverable or not) other than the 
"underlying Insurance" and excess insurance purchased specifically to be in excess of this Policy "Loss" does not include inves­
tigation, adjustment, defense or appeal costs and expenses incident to any of tee same, notwithstanding that the "underlying 
insurance" may provide insurance for such costs and expenses.

3. Underlying Insurance
"Underlying insurance" means the insurance policies described in Item 4 of tee Declarations and includes any renewal or replace­
ment of such policies.

4. Completed Operations Hazard
The term "completed operations hazard" includes bodily injury and property damage arising out of operations or reliance upon a 
representation or warranty made at any time with respect thereto, but only if the bodily injury or property damage occurs after 
such operations have been completed or abandoned and occurs sway from premises owned by or rented to tee Insured. Opera­
tions include materials, parts or equipment furnished in connection therewith.
Operations 3hall be deemed completed at the earliest of the following times:
(a) when all operations to be performed by or on behalf of the Insured under the contract have been completed,
(b) when all operations to be performed by or on behalf of the Insured at the sits of the operations have been completed, or
(c) when the portion of tee work out of which the injury or damage arises has been put to its intended use by any person or 

organization other than another contractor or subcontractor engaged in performing operations for a principal as a part of the 
same project.

Operations which may require further service or maintenance work, or correction, repair or replacement because of any defect or 
deficiency but which are otherwise complete shall be deemed completed.
The completed operations hazard does not include bodily injury or property damage arising out of
(1) operations in connection with the transportation of property, unless the bodily injury or property damage arises out of a 

condition in or on a vehicle created by the loading or unloading thereof.
(2) the existence of tools, uninstalled equipment or abandoned or unused materials.

5. Products Hazard
The term "products hazard" includes bodiy injury and property damage arising out of the Insured's products or reliance upon a 
representation or warranty made at any time with respect thereto, but only If the bodily Injury or property damage occurs away 
from premises owned by or rented to tee Insured and after physical possession of such products has been relinquished to others.

CONDITIONS
1. Underlying Insurance—Changes During this Policy Period

Any change in coverage or premium in the "underlying insurance" shall be promptly reported to the Company and the Insured 
shall upon request, furnish the Company with copies of such changes.
Any change in the premium for the "underlying insurance" shall be promptly reported to the Company and the premium for this 
Policy subject to the minimum premium, may be adjusted accordingly

2. Notice of Loss; Participation in Defense by the Company
Notice of an occurrence which appears likely to involve this Policy shall be given by or on behalf of the insured to the Company or 
any of its authorized agents as soon as practicable. The Company at its own option may but is not required to, participate in the 
investigation, settlement or defense or any claim or suit against the Insured.
In the event expense in connection with any claim or suit is incurred jointly by mutuaj consent of the Company and of the insured 
or tee Underlying Insurer, the Company in addition to its Emits of liability as expressed In Item 5 of tee Declarations shall be liable 
for no greater proportion of such expense and/or costs than the amount payable by the Company under this Policy bears to tee 
total loss payment.

3. Action Against Company
No action shall lie against tee Company unless, as a condition precedent thereto, the Insured shall have fully complied with all tee 
terms of this Policy

i
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4.

5.

r~
Any person or organization or th^ -dgirrepresentetive thereof who has secured aju-jment against the Insured shall thereafter be 
entitled to recover under this Policy to the extent of the insurance afforded by this Policy Nothing contained in this Policy shall 
give any person or organization any right to join the Company as a co-defendant in any action against the Insured to determine the 
Insured's liability Any payments by the Company under this Condition 3 shall discharge the Company's obligation to the Insured to
the extent of such payments.
Bankruptcy or insolvency of the Insured or of the Insured  ̂estate shall not relieve the Company of any of its obligations hereunder.
Subrogation and Other Recoveries
In the event of any payment under this Policy the Company shall be subrogated to all the Insured^ rights of recovery therefore 
against any person or organization and the Insured shall execute and deliver instruments and papers and do whatever else is 
necessary to secure such rights. The Insured shall do nothing after the occurrence to prejudice such rights.
Because this Policy affords excess coverage, the Insured's right of recovery cannot always be exclusively subrogated to the 
Company it is, therefore, agreed that the Company shall act in concert with ell other interests concerned, including the Insured, in 
the enforcement of any subrogation rights or in the recovery of amounts by any other means. The apportioning of any amounts so 
recovered shall follow in the principle that any interest, including the Insured, that shall have paid an amount over and above any 
payment under this Policy shall first be reimbursed up to the amount paid by such interest; the Company shall then be reimbursed 
out of any balance then remaining up to the amount paid as the result of loss covered under this Policy; and lastly, the interests, 
including the Insured, of whom this coverage is in excess are entitled to claim any residue remaining. Expenses and costs neces­
sary to the recovery of any such amounts shall be apportioned between the interests concerned, including the insured, in the ratio 
of their respective recoveries or in the event of a totally unsuccessful attempt to recover, in the ratio of the respective amounts 
sought to be recovered.
Other Insurance
This Condition does not apply with respect to the “underlying insurance" or excess insurance purchased specifically to be in 
exce&6 of this Policy
If, with respect to a loss covered hereunder, the Insured has other insurance, whether on a primary, excess or contingent basis, 
there shall be no insurance afforded hereunder as respects such loss; provided, that if the applicable limit of liability of this Policy 
is greater than the applicable limit of liability provided by the other insurance, this Policy shall afford excess insurance over and 
above such other insurance in an amount sufficient to give the Insured, as respects the layer of coverage afforded by this Policy, a 
total limit of liability equal to the applicable limit of liability afforded by this Policy

6. Cancellation
This Policy may be cancelled by the Named Insured by mailing to the Company written notice stating when thereafter the cancel­
lation shall be effective. This Policy may be cancelled by the Company by mailing to the Named Insured at the address shown in 
the Declarations written notice stating when not less than ten days thereafter such cancellation shall be effective. The mailing of 
notice as aforesaid shall be sufficient proof of notice. The effective date of cancellation stated in the notice shall become the end 
of the policy period. Delivery of such written notice either by the Named Insured or by the Company shall be equivalent to mailing. 
If the Named Insured cancels, earned premium or minimum premium, whichever Is greater, shall be computed in accordance with 
the customary short rate table and procedure. If the Company cancels, earned premium or minimum premium, whichever is 
greater, shall be computed, pro rata. Premium adjustment may be made either at the time cancellation is effected or as soon as 
practicable after cancellation becomes effective, but payment or tender of unearned premium is not a condition of cancellation.

7. Maintenance of Underlying Insurances
It is a condition of this Policy that the policy or policies referred to in Item 4 of the Declarations, including renewal or replacements 
thereof, shall be maintained, without alteration of terms or conditions, in full effect during the currency of this Policy except for 
any reduction or exhaustion of the aggregate limit contained therein solely by reason of losses that arise out of occurrence which 
take place during the period of this Policy Failure of the Insured to comply with the foregoing shall not invalidate this Policy but in 
the event of such failure the Company shall be liable hereunder only to tire extent that it would have been liable had the Insured 
complied therewith.

8. Service of Suit
The following Service of Suit Clause is not to become effective unless or until the Insured has notified this Company in each 
specific claim of its intention to sue.
Service of Suit Clause: It is agreed that in the event of the failure of this Company to pay any amount claimed to be due hereunder, 
this Company, at the request of the insured, will submit to the jurisdiction of any Court of competent jurisdiction within the United 
States end will comply with all requirements necessary to give such Court jurisdiction and all matters arising hereunder shall be 
determined in accordance with the law and practice of such Court.
It is further agreed that service of process in such suit may be made upon the highest one in authority bearing the title "Commis­
sioner", "Director", or "Superintendent" of Insurance of the state or commonwealth wherein the property covered by this policy 
is located, and that In any suit instituted against it upon thi3 contract this Company will abide by the final decision of such Court or 
any Appellate Court in the event of an appeal. The one in authority bearing the title "Commissioner", "Director", or "Superintend­
ent" of Insurance of the state or commonwealth wherein the property covered by this policy is located is hereby authorized end 
directed to accept service of process on behalf of this Company in any such suit and/or upon the insured's request to give a 
written undertaking to the Insured that they will enter a general appearance upon this Company's behalf in the event such a suit 
shall be instituted.
IN WITNESS WHEREOF The Company designated on the Declarations page has caused this Policy to be signed by its President 
and Secretary and countersigned on the Declarations page by a duly authorized representative of the Company

j £33X-
Secretary

'$UXA_j
President
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En d o r s emen t

m m n o 15 TO pfii IOY NO 55 17546

St. Raul Surplus Lines
Insurance Company

EFFECTIVE DATE 4-1-87

n amed . , . _.
iwRtinsn Hanson Industries □ ADDITIONAL

PREMIUMS Nil
□ RETURN

RIP AND TEAR EXCLUSION

It Is agreed that the Insurance afforded by this policy shall not apply to 
liability arising out of Expenses the Named Insured is legally obligated to 
pay because of the intentional destruction and removal of Defective 
Concrete subject to the following provisions:

1. "DEFECTIVE” means concrete which upon testing by an accredited 
independent testing agency does not meet the contractual specifi­
cations relating to strength required for specific construction 
and In which such materials were incorporated.

2. "EXPENSE" means costs paid by the Insured because ofj

(I) Removing Defective Concrete.
(II) Replacing farms, reinforcements, piping and wiring and 

other materials necessary in the removal of Defective 
Concrete.

(IH) Returning the structure in which the defective concrete was 
installed to the same condition which existed at the time 
any such concrete was determined to be defective.

3. "CONCRETE" means:

Pre-Stress, Pre-Cast Concrete 
Ready-Mix Concrete 
Asphalt
Sand and Gravel

All other terms and conditions remain unchanged.
5-18-87 cab St.Pail, MN

By

$JL
Authorised Representative/

240B1 Rev. 4-80 Printed In U.S.A.

GLD055256

0049-GLD-000055256


