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LICENSE AGREEMENT

ACREFMENT made and entered inte this 26th day af Februwry,
2950, by and between THE CANADA METALS CCHPANY LTD. & eorporation organiged
and existing under the laws of the Dominion of Caneds, having 2 place of
‘business &t T8l Eastern Avenue, Taronto 8, Canada,{hereipasfter called the
SLICENSOR¥}; end THQ CAKTER WHITE LEAD COMPANY OF CAKADA, LTWiTED; &
corporation ergnx?ized 2nd existing under the lsws of Canada, having & place
_ of businsse in the City of Montreal, Province of Quebec, Canada, {hersinafter

cslled "CARTER®),
WITNESSETHs

WHERESS ; LICENSOR is the owner of application for Letters
Patent of Canada, Serial Number 555,183, filed March 6, 1947, for

®yodiflied Lead Sulfate Pigment and Precess of Manufacture," andj

WHERFAS; CARTER is desired of obtaimim a license of the charscter
hereinbslow set forth under said application for Letters Patent and 21l
letters Patent which may issue thereon and LICENSCR is willing to grant

such license upon the terms and conditions nereinafter set forthj

HOA , THEREFORE, in considsration of these premises and of the
payment by CARTER to LICENSOR of cne dollar lawful money of the Dominion of
Canmds and of other good and valuable consiaeration, tne receipt of which

ig hereby acimowledged by LICENSCR, the parties heretc rave agreed zs follows:

1. LICFKSCR agrees to grant and hereby grants te CARTER.a2
ﬁon»exclusive s irrevocable, royzlty-free license under 2, plicsiion for
Letters Patent of Carada, Serial Number 555,483, filad ¥arch &; 1947, %o
make, vee and 2ell modified lsad sulfate pigments therein described and
claimed and under all Letters batent which may isfue thereon fur the full

term of said Lestters Patent.

NL 000041734

- -



2. CAHRTER agrees that should 1t develop any improvements
ﬁe'bentable or unpatentable in respect of ths modifisd lead sulfate plgments
of s2id applicstion for Letters Patent, No. 555,483, the same shall bscome
the property of LICENSOR, bul CARTER shall enjoy a royalty-free license
with respect to such improvements. LICENSOR sgrees to grant to CARTER
& license of the same charscter and scope as herein granted CARTER under any
improvements which it wmay develop in respect 'to modified lsad sulfate

pigments of said a‘pplication for Letters Patent.

3. This sgreement is bimding upon and shall inure to the
benefit of the parties hereto and the successors znd assigns of the estire

business of each of them but is otherwise not aseignable.

IN WITNESS WHERECF, the parties heretoc have caussd this

agreement to be duly executed the day and year first sbove written.

THE CoRil MRJALS COMPANY LTD. J

o

. P

ATTEST: <?
Ve -
AL L f:: 5N

THE CARTER Wh1TF LFAL' COMPANY OF CANADA,
LIMITED 7 :

- !/
T ;/‘/ %717
B R Y St e -
j A
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HEMORANDIY CF AGREEMIAT made in triplicats in

the 4ity ~f M¥ontreal, in the Province 77 Jwebec, Cansda,

2
as of the Tlst day ~* Ausvzt, 1%

H

BY AND BETWEEN: - THE SRERWIN-WILLIAME COMPANY OF
CAKADA LTHMITED, & body politie and
corporate , duly incorporated acoerd-
ing to the lawe of Canada, having 1ts
head office and nrinsipsl nlace of
business in the Tity of Hontreal in
the Provines sf Ausbec, Jansda,
nereinalter refarrsd to ass *Shervin.
W11liame®: )

FARTY OF TEE PIRST PART:

AND: CANADA METAL COVPANY LIMITED, a body
npiltlie and sorporate, duly incorw
norsted ascording to the lave of
Zannda, having its head office and
g?ﬁﬁalp&l place of business in the

ity of Toronte, in ths Provineg of
Ontaris, Canads, hersinafter referrsd
%o as *Canads Metel";

PARTY OF PHE SECOND PART:

ART: TET CARTIR YNITI LEAD IT¥PANY OF
TANADA LIMITEDL 4 tady -olfile mnd
capterate, quly tavepraraied seeord.
Tnroto the lawe P Tenada, having Lie

Pael s T e o ;?ii?ﬁ?&: rlace of

v »f ¥Yortreal., in

(SR

Ctirdneag 4o

“he Provireg of [stes, Tanads, iﬁreiﬁ—
ofter refarred 't me Flapterd;

PAATY OF TFE THIND PART,

HEEREAS vy Yenroodum nf Agrees

w% *ated the

yood

1th er o7 May, 1312, by an?® hetwe.n Tre Sherwir-¥Willian~s

m ] T =
Onrmany o Copada, Limited,

g Partr £ the First Parg, a-7
Bdward 7, Tornleh £nd others thersin vomed, ag Partles ~f

i Den
Winooel

angd Fapt, 4t wrs 0ovided cmons oSthar thinge sz
methedl Af vetling the sharer *f‘The Cariar nite Lead
Company n¢ Canafa, 11 .8v82, ard the zasrvine on of the
aperetiong oF The loerler H?ite Lead Tomzany of Janada,
Limitsd, by The everrcize 7 | prafers- oe afforded thé gheres

trat smre the amblect aof said Menmoranttim o Azresment
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tgted ¥ay 11, 191%; and

YEEREAS Sherwin-¥lllisms is the ownar of a
numbsr of shavres of Cavier; and

YHEREAS Canads Meital, the owner of a nusber
of shares of Jarder, 1z a wholly-owned sobsillery of
Bational Lead Company, a corporation of the Btate of
Hew Jersey, in the Tnited Stalesg of lmerice; and

WEEREAS Canada Metyl represente that it
possesses and can mare avallable to Cartsr the teshnisal
iafeorastion, know-how and nsw 4evelopments of Wational
Lead Coupany, and Sherwin-¥illians posessses adminmdetrative
and gma‘@mﬁfaﬁw which 1% can make svallablie o
Garser; and '

WHEREAS 1t sppears desirable that the afosgw
meptioned Agreement of ﬁax i1, 1912, be tersinaled wif
that & sew Agrsssent de sntered late by o W@f‘
parties havets.

THITHESSBETHR:

THAT for the sonsideration and upss the teres
hereinafter stated, the partiss herets, each for 1tsself
and not one for the other, mutually covensnt end sgewe as
fellove:

lo- The following sxpresslons wherever used hereis ‘
ghall, unless the context otherwise requires, bave the

&

felloving meanings respsstively, that is $o sapi~ .
{a]  “white lesd?® mesns high«uu&ag smﬁh ;
white lsad; ;

{B) foxides® meens llitherge, red lead and
orangs mineral;

.

(=) BLs%® mesns the basic silicate white lsad
of the type »roduced by Hationagl lLess
Comnanr and marketsd unier the designs-

tton 35%; - ]

S

Tt

fdevelon® ~r fdsvelo-aent’ meéans any imprevessns

.
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1a the 1uzltiy, modifieation or development
' of producia above menticned im {a), (b} and
{a), ineluding -b:zt without restricting the
ganePality of the faoregolng, any new
formulas, mixtures, combinatisne or processes.
2 The Agresment dated Fay 11, 1912, by and
pétween The Shavwin.¥illliszs Company of CUanads, Limited, and
Edward 7. Cornigh and others, hereinbsfore meationed, e
tersby terminsted ms of this date snd the parties harete
mmm %o cause a changs o be mafe in Byelew {2} of
the Byelaws of The Uarter ¥hite lest Company of Casade,
Limited 30 as to eliminate the prefersnce pegilien of
the shares of sald Company owned by The Shori n-WL 1l Lans
Company of Canafs, Limited sod bw euch mm tg stieg
ossh share of dwly anthorised and issued wtoek ef Oemiiie-
ke sume vobing. mt aad privilsges.
3. Ganpés Wetal hereby gives and grents ssﬁuw
Larter a W snder Natiobal M , *
progesses and to usge and sell the products absve menifensd

———————

in paragrark 1 and without limiting the generality of the

faregoingi-

{2) updertakes to furnish Carter with & free
lisense to manufgoture, use and gell uadey
———

211 (snadian patent appilsaticms and
patents that may issue thereon togethe?® with
21l enginsering data apd information in sap-
nestion therew!th, respecting the manufzoluvs
of “the produsts shova mentionsd in parsgyedk 1,
insivding hut without limiting the generslity
of the foregoing, engimsering dats and
information respesting all mashkimery e@
equipment required for the vurpeses of sush

| msmufacture, whish Cansde ¥etsl hes noquiped

" or may scquire from Hationel Lesd and wiieh

Carter may ressconably recuive, togsibey with
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231 ?sm&iae and procssses in Canades in
respest to the alorsmsntionsd products;
{5} undertskXss, on being notified py larter that
§% 18 in produstion sf A5X in Cenads, %a
ageign or m*wa ﬂaﬁmﬂ i.md 's:e ms&@ unde
garter the 453 tratemary ia M, together
with x;m business m& g@dé.uiﬁ W@t ip -
_Uarada. a ke umgﬁmw%&sm
A _; m&, Qmw &smm* e m :&‘m
, 45 Hatlonal lesd or G Netel, 95 Teeselgs
"‘r‘-'mmmmwmwmw
 ¢redemark ia Canads, WW&% the: .

By mm mm m@ﬁmn snd ‘sgpess 10 6O

with Carter in the ssiution of sush techniesl w&l&%

a8 ®ay aries in conmestion with Sarter's seaufsetuss of

the predusis sentioned in paragreph 1 heveof ond o

_svailable to Garter the services of such pavechs as.

Cangfie ¥etal may designate for the purpveses of fu
3¢ Jartsr such englneering and ftechnical dste, {4

and services as Carter may reagonably requests
. Oapter, for and is censlderatisn of the under.
taking by Canads Metal hereinsbeve set forth in the
immedlately preceding paragrsph &, will iseus and siled
uate Cansda Metsl elght hundred and eightees (£1€) sheres
of Certer, said sllotment to be made after deslavation of
the dividend previded for in paragraph 7 hereef.
8. Cansda ¥etal Turthersere undertakes te dleslase
i =
and Turnich, or ewuse to be disclosed and. fursishedy fo.
Sarter a1l developments, modificstiens 288 new Ton
of National Lesd relating to the products memsioned &6
parsgraph 1 hepsof, whish (srier mey requsst.
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e The Directors of Jarter shall, as of the Flst
day of Auguss, 1389, and orior te the iegae of the sfore-
mentioned sight hundred and eighteen {818} shares of Curter
te Canela Wetel, dsslare a dlvidend %o the full extent of,
e mwyz.wwzm smamm tarmmsmtw _—

aividends, provided, however, that, 1f and to the extens

maqumawMamgm

 oash, mw&a@ axswm«samimm

onsh dividend shiall loan the smsunt o déssived ‘baok o
Garter oi opes ssdount with interest et the m% w m
pereent igﬁ} par annum to the m&: that Jarfer

wndertske f¢ exercise any and all wotlng rights perial
%WWMMWﬁmsmemw

of Carter, 96 W nm}\ab&t to Gsrer Fron She
¥illiama' pergennel, as gmmﬁn offiesre, susl persensy
as Cartsr oh@ Sherwin-¥illiams mey agres upen from time %o
‘ﬁim,‘saﬁseﬂ hewever, ¢ the approvsl of the loswe of
Mrsctors of Oarter, ' -

9o Helther mmmmm aEe am Hegel
mmi, during the ters of this mm, or gAY renewsi
theveef, sell, Seamefer or stherviss dleposs of iy of the
shareq of Carter respectively registared in tisie nemed 6@
keld, ownsd or sontrollad by thes {exsepting for the

purpose of qualifying Direetors) witheut the sensemt of
the other.

10 This &gremg; shall sontinue in full ferse
ard effect for a period of twenty (20) years cosmencimg with
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the lst fay of September, 1945, and snding with the 3lst
Aay of Aunguet, 1969, amd thereafter shall be renewed for
‘suscaasive payio&# éf ton {10} years, unless Sherwime -
¥1iitems or Jenade ¥atal or sither of thes shull havs
given to ths sther one (1) year's notice im weiting
prioT te the 3lst 2s7 of August, 1959, or the end of

any renswal peried thevealtsy, of ite desire to tﬁrmim&ts_
thig Agreement, whareupon *hi; #ald Agresment @hal‘i
terminate on the said 31lst day of August, 1969, or st
zh#_enﬁ-af the raneval period, a8 the 08¢ may be, spe~
sified in the sald motice.

11, Ay snd 211 requssis, coneenis, approvals,
aoainations or noticee o be given by any of the partles
hergandary jhall be deemed te have besk properiy given if
reduced to writing, signed by the party se giving the
spme, enclosed in = sealed envelops and metled by ragiee
tered mall, postage prepaid, sddressed to the party for
whom the ssme le intsnded at the respsctive address of
aush party herelinsafter indlcatedi-

The Shervin-¥illisme Company of Conafs Ldmited,

2875 CGentre Streses,

Hontreal , Quebses

ﬁaﬁaﬁa Hetal Company Limited,

21 Erstern Avenue,
nte, Oateris.

The Carter ¥hite Lead Company of Cansds Idmited,

123% Deloriamier Awvsnue,

Hontreal, Quebes. ]

Any and all -sueh rwq&sfﬁs, congents, spprevals,
sosinsdioneg or neticss so piven shall e deened %2¢ have
beon recelivsed by the asddresses on the second day fellewing
the da¥ on whish it 1e¢ s2 matled. '

i2. . This Agreecment shell be interprsted ian

acoordance with and gc’s’erﬁsd by the laws of the Provinge
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I¥ YITNESS YEERECP the partise herele have
gxecubed and Selivered thsse presents sg of the time and
slase and in the menner hersinbefore set foFth in the

presmble horaol.

EXECUTED AND DELIVERED
in the vresense of:

Yitnsas.

¥ inans.
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SEFTADA
PROYINCT OF QUEREC

AFFIDAVIT OF EXIOUPION

I, . Tesiding and domiofled
at , in the City of Xomtresl, Provines of
Quebes, deing 4uly sworn do depome and fa¥ie

1. THAT I was persenally present and 4if

sse L@ \)\M/ the Prestdeny of THE

‘SEREWIB.WILLIAMS COMPANT OF CANADA LINITED

tign snd exesute the ansexed Newspsndum of

igresnsnt.

2.  TEAT I xnov the sald party and hs &g

in fast the mudmt of the eald Cumpanys

Je mz the &1@&3@0 of )

iz the trus szignature of the sald pErtys

% - TEAT the signaters *© T

attesting the signature hereinbefors mﬁmﬂi

ig the true signature of me, this &sponent.

AND T BAVE SIO0NEDs

{ 70 BEVORE ¥R et W
G& vy a: i@eamﬁ, Previnse
= é&?
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CAEADA . .
PROVIENT OF QUEREC ’ f
DISTRICT OF MONTREAL

APTIDAVIT OF EXIUUT

. 1, residing and domieiles
at in the 01ty of Noutresl, Provisce of
Jueben, m:sg &uly swvorm 4o depose and sayi~

i THAT T was personally presszt and

k | ‘aam MﬁWWmaﬁ«.

exeante ths sanexed Hemorasdum of N
2o m& I know the szl pardy sd he 3&
in faet the President of the M.%W&
3¢  TEAT the signature of © 5
s the true signature of the salid Wﬁ

B.  TEAT the sighature ° e
. attesting the eignature hersisbefere mste
%&Misthtmﬁwtmﬁ%%& '
deponent. ‘

s
R | g s

e il

o AP IRTN K
L .
Py T

)
{
H
AU A e WG T e
P

T NL 000041744

N 27418.63




i?é%%??i,
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