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) RUBBER HAKERS
SCHEDULE MERGER:

H. K. Porter Would Be the
Surviwor n Deal With
Thermeid, «f Approved

H, K. Forter Company, Inc,
announced yesterday it would
merge with the Thermard Com-
pany under 4 plan winch would
make Porter the surviving com-
pany

The plan, agreed on by direc-
tors of the two companics but
St subject to approvat by the|
respective stockholders, would
give Thermoid shareholders one
share of 5% per cent cumula-
tive preference stock i the sur-
viving company for each six
shares of Thermold common

Helders of Povler common|
stock and 43 per cenl preferred)
will recetve similar shares in
the surviving corporalion en a
share.far-ghare basis

R. X, Porlen and sts suhs:d-]
lavies make industrial rubber,
products, forged steel fitlings
and electneal devices, It had
sales tast year of $153,503,048
and net tncome of $6,351,28¢

The Thetmqid Company and
it subsidianies make automa-
tve [rictlon and rubber prod-
ucts, and hard and soft rubber
malded goods and plastic prod-
ucts  Its nel profils last year
[ameunted to $996,030 on sales
of $39,528)158

ELECTRIC AUTO.LITE

225,200 Sheres of the Crane Co.
Acquired Thus Far i 'S8

The Eleclric Auto-Lite Com-
pany has acquived 3% per cent
of the outstanding caputa. ~ 'k
of the Crane Company, the]
the Auto-Lite nine-months’ ve.
port disclosed yesterday

Auto-Lite said that 1t bought!
228,200 shares of Crane stock)
thls year through yesterday
The company saud the stock was
bought '35 an Iavestment at ant
eggregate cost nf $6,997,952
Autg-lete had previously an-
nounced that 1t was seeking di-
versiflcatlon,

The Crane Company makes
valves, fittings, fabricated pip-
ing and accessories, plumbing
flxtures and accessoncs. Elec-
tric Auto-Lite i 2 leading man-
of hghting, starling|
and ignition equipment for mo-
tor cars, trucks, and Lractors

NEW TEXTRON PURCHASE

Preciston  Methods  Aquired,
Second Desl in 2 Days

Taxlron, Ine, announced yes-|
terday 1ls secend acquisihien in|
as many days It sad if had
[purchased Precision Methods|
and Machines, Inc, of Water|
bury, Conn, for 64,027 shares|
of newly-tasued Textron com-
‘mon stock  *

On Thuisday, Tetron reached
jan agreement lo purchase the
Ameriean Screw Company of|
Willimantte, Conn,, for §3,807,
600. Stockhelders of American
Screw will meet on Nov 12 to
vote on the proposal,

Procision Methods designs|
and manufaftures precision,
): for the d
Rolling Mills, parts, for radar|
antennze and accessories for|
atomic reacters. Texlron makes
textileg, elummum products, in-
dustnal balling, metal parts|

and other itenis,

OTHER SALES, MERGERS

Avco Manufachuing Cerp.

About hatf of the facihities of]
its AK Division, Connersviile,
Ind., have been sold by the Aveo
Manufactunng Corporatisn, ef.
fective Dec. 31, Sam N Regen-
streit of Conncrsvilie ts the pur-|
chaser, The facthties affected
have been making dishwashers|
fer other manufacturers, pre-
fabricated service stations and|
(porcelaln panels The remain-
ing faculities will be devated to)
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COMPANIES PLAN
SALES, MERGERS

Continued . From Page 22
manutactunng ‘under Govern-
‘ment defense contraets.

Badger Manufacturing

The Badger Manufacturing
Company, Cambridge, Mass.,
contract engineers, has acguired
the remaining 50 per cent inter-
est in Badger-Comprimo N, V,,
Amsterdam. It {s now thé sole
owner followihg the purchase
from Cowiprimo N. V. The name
has been changed to Badger
N. V.. The Netherlands concern
was formed in September, 1956,
to provide engineering, procure-
ment and construction services
to the petroléum, chemical,
pharmaceytical and nuclear
powep industries.

Hunt Foods and Industrxes

An agreement on the merger
into Hunt Foods and Industnes.
Inc.. Fullerton, Calif., of nine
'subsidiaries and associated com-
‘panies was approved by stock-
holders yesterday. Stockholders
of the other companies already.
:have approved the merger. Ha-
rojd” M. Williams, vice presx-
Ident, said the merger will sim-
‘plify. the present corporate
stmctuYe and reduce costs. It
also ‘will permit further diver-
sification , he added.

{Pttsburgh Plate Glass

The Pittsburgh Plate Glass
Company said yesterday it
would acquire the Barium Re-
duction Corporation, a maker
of barium chemicals, related by-}
products and carbon bxsu]fidg.
The company said- would
|make the. acquxsmon through
.a.stock deal, the terms of which
‘were not dxsclosed Pittsburgh
Plate Glass is tt becomé the
new owney. on Nov. 17.

: Shelton-Warren Oif -

All of the assets of Lutah
Uranium and 0il, Inc., Roswell,
N. M., have been purchased by
TFhe Shelton-Warren Oil Com-
‘pany of the same city. Stock-
holders of bobth companies ‘will
Vote on the purchase the middle
of this month. When the acquisi-
tion is ¢empleted, Shelton-War-
‘ren witll have 1,650,000 shares
0. §1 par value stock outstand-
ing. Authorized capitalization
consists of 5,000,000 shares of
capital stcok.
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