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: was ncted thag ¢t Treasures S 20Tt vas made up during the first week
of June 1573, and the June 30, 1973 ¢ 'gures had to be escizated based

on anticipacted June expenses and the fiscal year-end accruals. 1Ia
suc=ary, the Simancial Stacerents showed 2ore tham $100,300 i savings
accounts and tise deposits, and over 320,000 ia !lss Duschev's Petirezent
Fund. The Institute operaced cduring the 177273 fiscal year with a net
incoTe iIn s:cess of 51c 000. It was noted in ti:e 12 year Summary of
Fizancial Uiphlights, that an Active Memdber ia 1961-62 with one

cace:ory had an annual fee of £300. In the same year, s Regional l‘ember
raid a total of $1,300. Ay 1572-73 an Active llember with oze category vwas
oaying $1,700 in annual dues viereas a Rezionzl Mezier was paving $1,3290.
Iz other vords, the Active !2zber was paying in excess of 100X more in
1°72-73 than he was paying ia 1961-61. The Regicnal !lember had been
increased only 307, from $1,000 to $1,200, during the same period of
tize. There were similar disparities coocerniar the increase in dues

wich Nepional Associations and Licensees.
Uson motion dvly made, seconded and unanimously passed, it vas

QESOLVED: To accept the Treasurer's Report as read.
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ASDESTOS STLUTY CRETLTIZI 252077

Mr. I. 3. Veaver. Chairman of the :_bastos Study Commiutes, was present.

! to deliver a talk to the Masbership comcerning asbestos prodlems in the

| friction naterials induscry. Ilir.-Ueaver‘had submittedawristen repore
sucmarizing his Commitece’s activitias durias the 1972-73 fiscal vear.
llacher than report strictly on the activities of the Committee, lir. Weaver
had been as.ed to deliver & talk zoncerning the background and seriocusness
of the asbesrre regula(t.na gn rhcy concern the friction matcrials indusery.
Ve, "leaver's Repott “on‘the Asoestos ‘tud‘y ‘Committee activities ls
o IBaTsl4é:  Ia addition, the address that lir. eaver-gave to the
iie=bership at the June 27 lMeeting is shown as F)AHIBIT 14.1.

| Liz. 'leaaver discussed some of the backgzround for the 2SI\ and the ETA

! regulations. Ia particular, he pointed out that the CSIA label requirement
was cozsideradbly less severe than that oririnally recommended by the OSHA
Advisory Committes. Mr. Yesver particularly recomrended compliance with
the spirit of the OSUA regulatiocus and suggested that 1f {nduscry does

not show a villingness to comply with existing regulations that the
consuasy activist groups and organized labor may push for evem barsher
ragulations. Eas also discussed the EPA Enigsions Standards which again

he found to be reascnsble and attainable. !r. Veaver closed his discussiom
indicating that the Asbestos Study Committ2e would continus to ksep on

top of the resulatioos emanating from Yashingjtom.

Yr. Vleaver answered soms questions at the end of his talk. One question
to nad to deal with the accuracy of the membrane filter meti:od for mesasuring
‘ concentrations of uirbernc asbestos fiber. lMr. leaver replied that it is°
very difficult to ret accuracy into this mechod. It takes considerable
; training, and even with the training different operators will have different
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