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ITEM 1. UUMBER OF EQUITY SECURITY HOLDERS.

Number of
record holders

Celenese Corporation
Celanese Coatings Company

. Champlin Petroleum Company )
Chemcell Limited .
Fiber Industries, Inc.'’ :
’ Pontiac Refining Corp.

Tbe foregoi.ng are inclu.ied h_ the consolidat i
Celmese Corporation ‘_nd ccnsolida ;ed subaidinrie;}

Rty
<.

(a) Purchased on Mew York Stock Exchange and retired in 1968.

(b) Purchased on New York Stock Exchange and subsequently reissued upom exercise
of stock optioms.

(c) Issued upon exercise of stock optioms,

ITEM 3. PARENTS AND SUBSIDIARIES OF REGISTRANT,

..¥ Delaware +1 "
= Texas .

-
:
5
1
Title of class December 31, 1968 ?
¢
Common Stock, without par value . 46,118 i
Preferred Stock, Series A (4 1/2% cumulative), ;
par value $100 per share 7,628 i
Convertible Preference Stock ($3.00 cumulative), !
without par value 1,028 )
7% Second Preferred Stock (cumulative), par value x
$100 per share 691 j
47 Convertible Subordinated Debentures due 1990 10,797 :
ITEM 2. INCREASES AND DZCREASES IN OUTSTANDING EQUITY SECURITIES, j
Qutstanding 1968 Outstanding §
Date of at December 31, Increase or at December 31, i
Title of class transaction 1967 (Decrease) 1968 :
Preferred Stock, ‘Series A January, 1968 851,102 (200) (a) 850,902
7% Second Preierred Stock  January through
April, 1968 26,138 (500) (a) 25,638 :
Common Stock January, 1968 13,307,5% (100) (b) 3
Jarnuary, October ¢
November and
December, 1968 1.600(c) 13,311,094 :

Percentage 4

of vcting

securities ]

owned by the
Incorporated izmediate )
under laws of parent - :
Delaware : - 4.
Delaware 100.0% _ .- ‘
Delaware :

Canada - - _




At

5
:
$
5
:

ITEM 10. FINANCJAL STATEMENTIS AND EXHIBITS.

- (a) TINANCIAL STATEMENTS:

CELANESE CORPORATION
and
CELANESE CORPORATION AND CONSOLIDATED SUBSIDIARIES

Index to Financial Statements and Schedules

Financiai Statements:
Balance Sheets as of December 31, 1968
Statements of Income for the vear ended December 31, 1968
Statement of Retained Income for the year ended December 31, 1968
Statement of Additional Peid-in Capital for the year ended December 31, 1968
Notes to Financial Statements

Schedules:

III - Investments in Securities of Subsidiaries
IV and X -~ Indebtedness of and Indebtedness to Subsidiaries - Not Current
V - Property, Flant and Equipment
VI - Accumulated Depreciation and Depletion ol Property, Plant and

Equipment
) IX - Bonds, Mortgages and Similar Debt
. . XI1 - Reserves

X11I - Capital Shares
XVII - Income from Dividends - Equity in°Net Income of Subsidiaries

All schedules not listed above are omitted since they are either inapplicable
: or not required, or the information is included in the financial statements
¢ or related notes.

SIGNATURES
PURSUANT TO THE REQUIREMENIS OF THE SECURITIES EXCHANGE ACT OF 1734,

THE REGISTPANT BAS DULY CAUSED THKIS ANNUAL REPORT TO BE SIGNED ON ITS BEBALF
{ BY THE UNDERSIGNED THEREUNTO DULY AUTHORIZED. )




A Y e T AT A Al e - oy - Pe. ot Y u— ————rl YUY B A
~v - B i ST o T LY - - . X Y

FINANCIAL STATEMENTS




R e U

RN R AP

3

PeEaT. MARWICK, MiTcHELL & Co.
CERTIYIED PUBLIC ACCOUNTANTS
SEVENTY PINE STREET
NEW YORK. NEW YORK 10003

ACCOUNTANTS ' REPORT

The Board of Directors and Stockholders
Celanese Corporation:

We have examined the financial statements of Celanese Corporation and
of Celanese Corporation and consclidated subsidiaries as listed in the accompa-
nying index. Our examination was mede in accordance with generally acecepted
auditing standards, and accordingly included such tests of the accounting
records and such other auditing procedures as we considered necessary in the
circumstances.

In our opinion, subject to the possible reduction of the extraordinary
provision fer losses by future tax benefits, if any, (see note 2 of notes to
Tinancial statements), such financial statements present fairly the financial
position at December 31, 1968 and the results of ocperations far the year then
ended of Celanese Corporation and c¢£ Celanese Corporation and consolidated
subsidiaries, in conformity with generally accepted accounting principles.

Such principles have been applied on a besis consistent with thet of the pre-

ceding year except for the change, which we approve, in the method of accomi-
ing for preoperating expenses.

PEAT, MARWICK, MITCHELL & CO.

New York, N. Y.
February 19, 1969 -
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CELIANESE CORPOR

Assgets Corporation Conso
Current assets:
Cash 18.0 5
Marketable securities, at cost (approximates
market) 87.4
Accounts receivable, less allowance for doubtful
accounts ($1.6 million and $7.4 milliom)
(Schedule X11) 62.1
Receivable from subsidiaries 17.6
Inventories {note 3) 62.7
Other current assets 3.0
Total curr-ent assets 250.8 _—:
Investments and advances (rote 4):
Investments:
Consolidated subsidiaries, at equity (Schedule ITI) 407.7
Subsidiaries not ccmsolidated, at equity (Schedule III) 0,1
Other 90,0 1
Advances to consolidated subsidiaries (Schadule Iv) 58.7
556.5 1
Excess of cost of investmerts in consolidated
subsidiaries over related equities (note 4) -
556.5 2
Less: Allowance for losses (Schedule XII) 26.0
530.5 1
Property, plant and equipment, at cost (note 5)
(Schedule V) 726.7

Less: Accumulated depreciation, depletion and
snortization (Schedule VI)
Net property, plant and equipment. . - . -

Debt discount and expense:
LOther - ribon

_Total Assets




"RATION

.OLIDATED SUBSIDIARIES

Additional paid-in capital
Retained income.
Total stockholders' equity .

:ets
1968
Liabilities and 3tockholders' Equity Corporation Consolidated

. Current lisbilities:

°  Notes payable, principally to banks $ - $  47.4
Accounts payable 33.7 77.3
Federal and state taxes and other amounts withheld 2.1 4.1
Accrued liabilities:

. Wages and commissions 8.9 11.9
. Taxes, other than income taxes 3.3 7.7
N Interest 4.0 8.8
Other aceruals 10.9 30.9
Total accrued liabilities 27.1 59.3
Payable to subsidiaries 33.8 -
Income taxes 20.5 35.0
“ Long-term debt cdue within one year (note 7) 20.0 39.3
q ‘Total curreat liabilities 137.2 262.4
Payable to subsidiary, due 1970 (Schedule X) 1.0 -
Long-term debt (note 7)(Schedule IX) 332.7 561.7
Deferred income taxes (note 11) 32,0 72.4
Deferred investment tax credit (note 11) 17.5 28.8%
Allowance for anticipated losses arising from
disposition of a non-U.S. subsidiary (note 2) 75.0 75.0
Minority interest in consolidated subsidiaries
(note 8) - 105.0
Stockholders' equity:
Capital stock (note 9): -
Preferred (cumulative, preference in liquid&tiou-
$93.2 milliom) ) 90.2 50.2
Comuon 238.9 208.9 -
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CELANESE CORPORATION
and
CELANESE CORPORATION AND CONSOLIDATED SCTBSIDIARIES

Statements of Income

Year ended December 31, 1968
(millions, except per share amwunts)

Corporation Consolidated

Sales:
Consolidated subsidiaries $ 78.6 $ .-
OQutside customers 427.1 1,255.8
505.7 1,255.8
Operating costs: -
Cost of goods sold (mote 3) 349.5 890.0
R Selling and administrative . 54.0 150.2
Research and development 26.2 41.8
Total operating ~osts 429.7 71,082.0
Operating income 76.0 173.8
Other income:
< Equity in net income of subsidiaries
(Schedule XVII) 27.3 1.8 :
q Dividends net of taxes withheld, ) :
received from other investments (Schedule XVII) 1.8 2.3 {
Interest from subsidiaries or affilfates 3.7 0.4
Interest on marketabl> securities and other interest 2.6 6.1 i
Gain or. sale of securities 0.7 0.7
Miscellaneous 2.2 3.5 ,
’ 38.3 14.8 oo
Interest and debt expense amortizatiom: |
Icterest on l-ag-term debt and notes payable (6.2 (39.8)
Amortization of debt discount and exp:2nse ©.D Q.9

Operating and other income 98.0 148.%

Provision for imcome taxes (note 11) 40.2 80.8
Income before minority interest . . 271.8 67.6
Minority interest 3 - 5.8

Income before extraordinary items- ; 7.8 e

Extraordinary items (note i2): : :
.Provision forx mcicipa:ed loss on mm-u S- operaﬁons v (113 0)>
Effect of change. Ln .accounting- pri ciplea applicablv- g

Income: before mraordi.mry 1tems§;-'~‘ " 3
Extracrdinary:items :=>3 e A R e :
:Provision’ frn: tnti ipat.ed lpss on’n S;;;,opera
. ’acca_mt_ing principlenapplﬁ:’abl’
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CELANESE CORPORATION
and

CELANESE CORPORATION AND CONSOLIDATED SUBSIDIARIES

Statexrent of Retained Income
Year ended December 3L, 1968
(milliomns)

Re.aired income at beginning of year (note 10) $342.7

Net income/{losc) for year (77.0)
265.7

Deduct cash dividends (note 9):
Preferred stock [N
Common stock __26.6
Total cash dividends __31.0
Retained income at end of year $234.7

Statexent of Additional Paid-In Capital
Year ended December 31, 1968
(millions)

Balance at beginning of year $ 20.3
Add/ (decuct):
Deconsolidation of Columbia Cellulose
and STACE (2.1)
Excess of par value over acquisition
ccst of preferred treasury shares ’ B
retired - '

Balance at end of year

DD e -
comparying’ notes;
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CELANESE CORPORATION
and
CETANESE CORPORATIOH
AND CCONSOLIDATED SUBSIDIARIES

Notes to Financial Statements

(1) Principies of Conmsolidation and Related Matters

The consolidated financial statements include the accounts of the
Corporation and all significant subsidiaries in which the Corporationm
owns in axcess of 50% of the wting stock, except that SIACE and the British
Paint® group are not included in the 1968 consolidated valance sheet.

All material inter-company transactions are eliminated.

The accounts of non-U.S. subsidiaries are tramslated fo U.S. dollars
based on the official or free rates of exchange applicable in the circumstances.
Current assets and liabilities are translated at the rates of exchange in
effect at the end of each year. All non-current assets and liabilities are
translated at rates prevailing when acquired or incurred. Income and expense
accounts are translated on the basis o approximate average exchange rates for
each year, except that depreciation is translated at historical rates. Un-
realized foreign exchange gains and losses, insignificant in amount, have been
included in Selling and administrative costs.

(2) Extraordinary Items

In recognition of losses that may be realized under the Corporation’s
program to divest itself of certain non-U.S. operations, an extraordinary
charge to income of $119 million has been provided in 1968. No effect has
been given to possible income tax benefits, which are presently indetermimable.
Included in the charge of $119 million is a provisiom of $75 million re-
presenting liabilities under guaranteed debt and other costs associated with
the planned disposition, in 1969, of SIACE, the Sicilian pulp and paper-
board facility. After giving effect to a loss of $1 million from the sale
of 1,230,000 common shares of Columbia Cellulcse Company, Limited, the
balance of $43 million ($25 million as to the Corporation) is shown,
together with other allowances, as a reduction of Investments and advances.

R Income before extraordinary item3 includes net costs of $7.4 million
(excluding interest) incurred by SIACE in 1968. No depreciation was taken

on the facility. Assets and liabilities of this company at December 31, 1968,
are not comnsolidated.

Prior to 1968, it was the policy of the Forest Products group to defer
preoperating costs associated with the construction of new facilities and-
to amortize these expendituras over a five year period starting act.the time
the new facilities become ruily operational. In 1968, this policy waz T

" changed so that preoperating costs are charged to expense as incurred.” ‘5*ﬂ§"
a result of this change in accounting principles; yreoper:ting'coati%' .
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CELANESE CORPORATION
and
CELANESE CORPORATION
AND CONSOLIDATED SUBSIDIARIES

totes to Financial Statements, continued

The Corporation is negotiating the sale of the British Paints
group of companies and expects to reach an agrcement with the prospective
purchaser in the near future. The assets and liabilities of these
companies are not consclidated at December 31, 1968, and the investment ig
included in Other Investments and advances, Results of operations are included
in the consolidated income statement.

(3) Inventories -

The inventories at December 31 that were used in the calculation of
cost of goods sold were as follows:

(millions)
Corporation Consolidated
1968 1967 1968 1967
Raw materials and supplies $22.9 $20.0 $ 59.4 $ 86.3
Work-in-process 8.9 8.7 20.1 21.6
Finished goods 30.9 27.7 92,4 99.0
Total $62.7 $56.4 $171.3 $206.9

The inventory quantities as of Cecember 31, 1968, were determined
in part by physical inventories taken as of that date and in part from
perpetual inventory records that had been checked, as to the major portiom,
by recent physical inventories and, as to the remainder, by continuocus
physical inventory tests throughout the year.

Inventories, generally, are valued at standard costs that approximate
current production costs and are not valued in excess of market. Inventory

values do not include depreciation of fixed assets,

(4) Investments aud Advances

Investments and advances include $165.1 million at December 31, 1968,
($79.9 million as to the Corporation) representing investments in uncon-
solidated suosidiaries, including the British Paints group and SIACE, and nom-
U.S. operating compan{gs that are not subsidiaries. The related equity in net
assets represented by these investments was approximately $153.7 million ($101.9 -
million as to the Corporation) at December 31, 1968,

urdistributed income.

The Corporation's balance sheet. includea its inveatment in consolidated ‘
subsidiaries at cost plus equity:in undistributed incowe{and'additional?}aia-;»
in capital. In consolidation,‘ the’ excess of .cost-over equity"in :

- T . - -
T i e PR A




© (a) Before.gxtrio;diniry‘items of $¥5.8;i‘1;£°&.h

CELANESE CORPORATION
and
CELANESE CCRPORATION
AND CONSOUIDATED SUBSIDIARIES

Notes to Financiagl Statements, continued

(millions)
. Debit (Credit)
Excess of cost of investments in comsolidated
subsidiaries over related equities $33.8
Deferred charges, patents and other assets 0.2
Machinery and equipment (0.8)
$33.2

The excess of cost cf investments in consolidated subsidiaries over
related equities results pringipally from purchases of shares of consolidated

subsidiaries at prices higher than the corresponding book values of the shares
when acquired and is not being amortized.

Investments in consolidated subsidiaries outside the i{nited States are
inrcluded in the consolidated financial statements as shown below:

(millions)
Continental South

Canada ~Europe Amperica Total

Current assets $ 58.0 $26.5 $27.0  $111.5
Plant facilities and

other non-current assets 146.6 18.3 24,0 188.9

Total assets 204.6 44,8 51.0 300.4

Less: Liabilities 105.2 19.5 18.0 142.7

Minority i{nterest 49,5 0.3 8.2 58.0

Equity in met assets $ 49,3 £25.0 $24.8 S 99.7

Excess of cost of investments
over equities in net assets
at dates of acquisition 19.1
Total investments, advances and
receivables (net)

$118.8(a)

(a) Before allcwance for loss.

At December 31, 1968, undistributed income of mon-U.S. subsidiaries
totaled $20.3 million on which no provision for U.S. income taxes has been
made. Management believes that such texes would not be significant.

The equity of the Corporation in the income of non-U.S. subsidiaries for
1968, the dividends' declared and paid to the Corporation by such subsidiaries
In 1968 and the equity of the Corporation in the undistributed income/(deficit)
of these subsidiaries at December 31, 1968, are shown below:

(ad1lions) R
Equity in )
Equity in undistributed - 3
income/ income/ -
(losses)(a) Dividends _{deficit)
*  Canada $ 1.5 . $2.1 $11.6 -
Europe (9.6) - 0.9). ..

United Xingdow* - 0.7
South America. - - '

e -

v
£ s e

> *Includes other’ Sterling countries.:-
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CELANESE CORPORAIICH
and
CELANESE CORPORATION
AND CONSOLIDATED SUBSIDIARIES

Notes to Financial Statements, continued

(5) Property, Plant a~d Equipment and Depreciation

Items included in property, plant and equipment at December 3i, 1968,
and related average depreciation rates are shown below:

Assets at Cost

(millions) Consolidated
Depreciation
Corporation —Consolidated Rates
Building and improvemenfs $107.3 § 234.8 3.4%
Machinery and equipment 558.9 1,088.6 6.2
0il and gas properties - " 166.5 5.6
Furniture and fixtures 9.8 17.9 7.4
Automobiles and rolling stock 3.2 26.0 9.7
Other ass2t3 3.5 52.1 5.7
Sub-total 682.7 1,585.9 5.7
Land 8.3 i5.1
Flant and equipment under
construction 35.7 71.3

Total $726.7 $1,.672.3

Depreciation, depletion and amortization expense for 1968 amounted to
$93.9 million, ($42.5 million as to the Corporationm).

The Corporation and its consolidated subsidiaries follow, generally,
the policy of providing for depreciation, depletion and amortizatiou over the
estimated useful lives of the depreciable assets, or asset groups, by appli-
cation of composite rates on a straight-line basis.

Additions, betterments, renewals and expenditures for maintenance
that add materially to productive capacity or extend the life of an asset
are capitalized, Other expenditures for maintenance are charged to income.

‘When facilities are retired or otherwise disposed of, the policy,
generally, is to remove tiie cost from the asset accounts and to charge or
credit such cost after the applicatioz of the sales or other salvage
realization, to the related depreciation reserve. Dismantling and demo-
lition costs are charged to depreciation reserves. The accumulated re-
serves for depreciation are deemed adequate to provide for a11 losses on
abandonment or retirement of facilities.

(6) Deferred Cbarges1 Patents and Other Asaets

Amounts included under :his caption reflect, principally,:
costs. . The Corporation 8" policy 1s to amortize: the cost’.
over ‘the lives of che.patents.n 3

L ma e
O sl 4 WL i d -
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CELANESE CORPORATION
and
CELANESE CORPORATION
AND CONSOLIDATED SUBSIDIARIES

Notes to Financial Statements, continued

(7) Long-Term Debt and Related Restrictions

The Corporation and its consolidated subsidiaries have repurchased
and hold in their treasuries debentures and mortgage bouds in the principal
amount of $3.4 million ($3.2 million as to the Ccrporation), of which $2.2
zillion ($2 million as to the Corporation) has been offset against long-term
debt due currently and the balance against long-term debt. Exclusive of amouats
due currently, remainjig long-term debt was as follows:

(millions)
Debt of Celanese Corporation:
4 1/2%7 (b 3/4% after October 1, 1970) term loan
serial notes, maturing serially from 1970 to 1973 $ 80.0
3 1/2% debentures, maturing serially from 1970 to 1976 31.8
5 3/8% subordinated debenture, maturing serially from
1973 to 1977 17.0
5 3/4% notes, maturing serially from 1970 to 1980 . 50.0
4 3/4% notes, maturing serially from 1970 to 1990 75.0
4% convertible subordinated debentures, maturing serially
from 1975 to 1990 78.9
332.7
Debt of U.S. subsidiaries:
Fiber Industries, Inc.:
4 1/2% notes, maturing serially from 1970 to 1974 22.5
5 1/4% first mortgage and collateral trust bonds, maturing
serially from 1970 to 1978 13.5
5% first mortgage and collateral trust bonds, mzturing
serially from 1970 to 1984 95.0
131.0
Celanese Intermational Finance Company:
6 3/47 debentures, maturing serially from 1973 to 1982
(fully guaranteed by Celanese Corporationm) . 20.0
Celtran, Inc:
4 1/2% to 6 3/47% notes, maturing serially from 1970 to 1978 9.9

Debt of Canadian subsidiaries:
Chemcell Limited: St

5 1/47% general mortgage bonds, Series 4, maturing serially
from 1970 to 1971

from 1970 to 1980
5 3/8% sinking fund debentures, Series B lnaturing
serially from 1972 to 19854.; : ‘




CELANESE CORPORATION
anc
CELANESE CORPORATION
AND CONSOLIDATED SUBSIDIARIES

Notes to Financial Statements, continued

(millions)
Debt of other non-U.S. subsidiaries
Amcel Europe, S.A.:
3.3% and 6.3% first mortgage notes, maturing
serially frem 1970 to 1973 $ 6.4
Notes of other subsidiaries with various Iinterest rates
and maturity dates 1.3
Total - $561.2

Maturities and sinking fund requirements through December 31, 1973, are:

(millions)
Corporation Consolidated
1969 $20.0 $39.3
1970 . 25.7 £2.2
1971 28.7 45.7
1972 28.8 46.8
1973 30.9 52.4

The debt instruments contain various restrictions and covenants relating
to creation of funded debt and payment of dividends. As to the Corporatiom,
the most restrictive of these provide that (a) no funded debt may be created
unless at the time, and after giving effect thereto, consolidated net tangible
asse’s, as defined, are at least two times the outstanding consolidated funded
debt, and (b) no dividends or other payments, other than dividends payable in
stock of the Corporation, may be made with respect to Common Stock unless at
the time, and after giving effect thereto, the consclidated pet income sub-
sequent to December 31, 1964, plus $75 million shall exceed the aggregate
amount of dividends or other stock payments made after that date., The effect
of this restriction at December 31, 1968, is to limit the amount of rerained
income available for such payments to approximately $107.9 milliom.

Assets of certain consolidated subsidiaries aggregating approximately
$539 million are pledged to secure long-term debt of these companies.

The 4% Convertible Subordinated Debentures of the Corporation are
convertible into Common Stock at the rate of one share of Common Stock
fcr each $96 of principal, subject to adjustment in certain events.

In December, 1967, the Corporation entered into &an agreement with two
major financial institutions providing for issuance. in the.period beginning,..x
July 1, 1969, and ending March 31, 1970, of 6. 3/42 notes,kdne Decembet 1":1987'
in the aggregate amount of §50 million-,

4 1T S OIS
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CELANESE CORPORATION
and
CELANESE CORPORATION
AND CONSOLIDATED SUBSIDIARIES

Notes tc Financial Statements, continued

(8) Minority Interest

Minority interest in consolidated subsidiaries consists of the
following:

(millions)
Preferred shares $ 15.7
Common shares 54,1
Additional paid-in-capital 7.8
Retained income 26.9
Long-term debt 1.1
§105.6

In the consolidated balance sheet, minority interest includes $1.1 milliom
of Fiber Industries, Inc., 6% Subordinated Income Nctes due March 31, 1973,
owned by the minority shareholder. The related interest expense for the year
has been included in minority interest Ln the conmsclicaied statement of income.

Minority interest also includes a subsidiary's preferred shares the terms
of which provide for redemption at the aggregate par value of $4.2 million
during the years 1370-72. Dividends on these preferred shares, at the rate
of & 1/2Y. per vear, are to be paid wheother or not earned, according to such terms.

(9) cCapital Stock

The numbec of authorized, issued and outstanding shares, par or stated
values, and cash dividends are:

Preferred Stock

e e

g r—.

Convertible

Preference Common
Series A $3.00 7% Stock
4 1/2% without Secound without
$100 par par value $100 par par value

Authorized shares

208,602 169.00C 32,398
Issued shares - December

31, 1967 908,622 100,000 32,398
Shares purchased for

treasury (retired in

1968) - .
" - prior to 1968 (57,500) - (6,260) ©
- during 1968

(200) -
‘»Issued in 1968 on ex- L
.ercise. of stock options .

22,000,000

13,307,59% -

Issued ‘and" outstanding s
. December 31, 1968 7
Par or stated’ - -
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. Option Price per share $86 $47.375 $59:625 $55. 625¢:

- Shares Available fot Gyanting of Options
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CELANESE CORPORATION
and
CELANESE CORPORATION
AND CONSOLIDATED SUBSIDIARIES

Notes to Financial Statements, continued

The Preferred Stock, Series A, may be redeemed at the optiom of the
Corperation at par value plus accrued dividends. Upon liquidation or
dissolution, the holders of the Preferred Stock, Series A, have a preference
to the extent of $100 per share plus accrued dividends.

The Convertible Preference Stock may be redeewed at the option of the
Corporation at $65 per share plus accrued dividends and is convertible into
Common Stock at the rate of .6953 of one share of Commom Stock and cash of
$1.15 for each share of Convertible Preference Stock, subject to adjustment
in certain events. On ligquidation or dissolution, the Convertible Preference
Stock is entitled, in preference to the 7% Second Preferred Stock and Common
Stock, to $55 per share plus accrued dividends.

There is no provision for redemption of the 77 Second Preferred Stock;
such stock has a preference in liquidation of $100 per share plus accrued
dividends. :

At December 31, 1968, a total of 1,477,387 shares of unissued Common
Stock was reserved for the following purposes: 69,330 shares for the con-
version of Cenvertible Preference Stock; 821,457 shares for the conversion
of 4% Convertible Subordinated Debentures; and 586,400 shares for the Stock ‘
Option Award Plan.

Under the Stock Option Award Plan that was adopted im April, 1965,
the Corporation may graut optioms to officers and other employees for
the purchase of up to 590,000 shares of Common Stock of the Corporation at
the market price of stock at the date of grant. In 1958, these shares were
registered under the Securities Act of 1933 and shares acquired upon exercise
of options may be resold at any time on three nztional stock exchanges. Options
become exercisable in equal installments in the three years following the first
anniversary of the date of grant, and must be exercised no later than five
years from the date of grant. Activity for the year ended December 31, 1968,
wvas as follows:

Year of Grant _
1965 1966 1967 1968 Totel -

Shares Subject to Optiom:

Total at Jan. 1, 1968 41,700 179,200 64,850 - 285,750 = R
Granted - - - . 54,550 . 54,550 P
Exercised - (1,700} (1,900)- ’ ‘ p :

Terminated (2,000) _(8,500) (1,200)-
Total et Dec. 31, 1968 39,700 769,000 §LJ50 ¢ S6,550 125,000

el to’ to °°  to
B $58.375 $68.000~$69.938
Options Exercisable at .

December 31, 1968 . ~ 42,700 MM

El’?

Orews




CELANESE CORPORATION
i : and
: CELANESE CORPORATION
{' AND CONSOLIDATED SUBSIDIARIES

Notes to Financlal Statements, continued

The aggregate market value of the options at the dates of grant was $18.9
milliom.

loformation as to options exercised is as follows:

No. of Option Market
. shares price value *
- Options exercised 3,600
Value:
Per share § 47.375 $ 57.623
to to

$.63.250
; Total Dihs e

*On the date exercised.

q ! Information as to options that became excrcisable s as follows:
1
X .
i Nc. of Option Market
1 shares price value *
' Options that became exercisable 127,339
i Value:
! Per share $47.375 $55.000
to to
£86.000 $758.313
Total . : § 1 million § 9.4 million

*At the date op';:iohs became exercisable.

The Corporation makes no charge against income with respect to optioms.

. (10) Retajned - Incone ;

PPt I A, I
'“previmsly{ireported_t_: I ANh ek
j‘ketroactivefpravisionf fozfinEone‘ELtne .
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" approximately $25.5 million. . The unfunded actuarial liabil:lty muablq:o

T December 31, 1968.- .. .

"-, Retirement Income Plan,” effective January 1,.1963" The ptinc.l

10

CELANESE CORPORATION
and
CELANESE CORPORATION
AND CONSOLIDATED SUBSIDIARIES

Notes to Financial Statements, continued

(11) Inccme Taxes

For income tax purposes, depreciation and certain other incoce aal
expense items have been calculated using methods that result in taxable
income amounts that differ from the amounts reported in the financial
statements. Income taxes payable in future years as a result of these
differences have been provided for as deferred income taxes.

The policy of the Corporation and its consolidated U.S. subsidiaries
is to reflect in income the investment tax credit as a reduction in the
provision for income taxes over the estimated useful lives of the\x\isted
assets.

The provision for income taxes {ncludes the following amounts:

(millions)
Corporation Consolidated
Income taxes payable for the year $34.8 $56.4
Add:

Income taxes payable in future years 3.9 13.5
Investment tax credits earmed and

deferred 3.9 14.8

] 42.6 84.7

Less: Investment tax credits amortized 2.4 3.9

Total tax provision $40.2 $80.8

(12) Retirement Income Plans

The Corporation and its comsolidated subsidiaries have varions retirement
plans covering substantially all employees. The principal retirement plan as
to the Corporation and certain subsidiaries is a contributory retirement plan
to provide a fund for the purchase of annuities for participating employees at
retirement ane. Charges to operations by the Corporation and its :omaolidated
subsidiaries under the various retirement plans for the year ended December 31,_, o
1968, aggregated $6.6 million ($3.8 million as to the Corporatioe) inclmding, - -.‘_"“1"'
as to certain plans, interest on unfunded actuarial l{abilities. The CurporatiouAs_.
policy is to fund retirement cost accrued. Based on actuarial:determinations,’th
retirement plans are fully funded with respect to all vested bepefits.. Based: 23
on the entry age level premium actuarial cost method of determiming: the. princ:l 2% o
retiremen: plan's financial status, there is an unfunded actuadaLliabllity T

Subject to shateholder approval the Corporation propoaes

T e e s e ——— et e et el

e e
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CELANESE CORPORATION
and
CELANESE CORPORATION
AND CONSOLIDATED SUBRSIDIARIZS

Notes to Finmancial Statements, continued
(13) Commitments

The Corporation and its consolidated subsidiaries had commitments at
December 31, 1968, of approximately $02 miilion for acquisfition of facilities
(Corporation $35.5 million) and of $11.9 million for investment in certain
non-U.S., operating companies. Also, investments in other operating companies
may be required, under certain circumstances, to a maximum of $17.4 million.

The Zorporation has agreed to provide an affiliated, non-U.S. company
and certain subsidiaries with funds for working capital purposes, if and
when regquired, to a maximumr zmount of $70 milliom, in exchange for shares of
stock or promissory notes of the companies.

The Corperation has agreed to purchase or obtain orders for products of
a subsidiary and an affil{ated non-U.S. company at prices that will enable
the subsidiary to pay, when due, all items of cost and enable the affiliate
to pay, when due, 607 of all items of cost, which cost is defined to include
amounts sutficient to permit the companies ro pay current installments of
principal and irferest on certain long-term debt. The long-term debt at
Deceriber 31, 1968, was $il5 million as to the subsidiary and $40 million as
to the a3ffiliate. Also, an investment in a subsidiary may be required to
a maximm amount of $5.5 million.

The Corporation and its consolidated subsidiaries lcase laboratory and
office premises, terminal facilities, tank cars and retail outlets. Minimm
anmual rentals (excluding taxes, insurance and other expenses that are payable
under certain leases) relating to such property under leasa at December 31,
1968 amounted to approximately $8 million. Most of these leases extend over
various periods up to 1988 and it is expected that in the normal course of
operations they will be extended or replaced.

{
!
!
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CELANESE CORPORATICN
and
. CELANESE CORPORATION
AND CONSOLIDATED SUBSIDIARIES
. Notes to Financial Statements, continued
(14) Supplementary Information to Statements of Ircome
Maintenance and repairs, depreciation, depletion and amortization, taxes,
Tents and royalties, and bad debts are as set rorth in the fnliowing table:
(milliows) ~
Charged to income Charged
Cost of to other
- Corporation: goods sold Other accounts Total
Maint2nance and repairs $22.9 2.2 1.1(Q2) 26,2
Depreciation, depletion .
and amortization 39.6 2.9 - 42.9
Taxes, other than Federal
. taxes on income:
Payroll taxes 5.2 - - 5.2
y State and local real
” estate and personal
. property 4.7 0.2 - 4.9
State income taxes 2.5 - - 2.5
Other taxes 0.7 0.1 = 0.8
. 13.1 0.3 - 13.4
Management and service
contract fees - - - -
Rents 2.1 5.4 - 7.5
Royalties 3.5 - - 3.5
Bad debts 0.2 Qa3 = 2.7
Consolidated:
Maintenance and repairs $48.5 3.5 1.7Q1) 53.7
Depreciation, depletion
and amortization 86.7 7.2 - 93.9
Taxer, other than Federal
taxes on income:
Payroll taxes

Stzte and local real
estate and persomal
- property taxes.

Other taxes -

se.

57 (1)7 Chargeditogfix

Tsubsidiary + T

P State  income:s taxes -

% 011 and gas’royalties”arezexc
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CELANESE CORPORATIOR
and
CELANESE CORPORATION AND CONSOLIDATED SUB
Investments in Securi’fes of Subsid’

Year ended December 31, 1968
. (dollars in millions)

Balance at

beginaing
of period Additious
Name of issuer No. of | No. of
and title of iassue shares Anount shares Amor
) Celanese Corporation:
Subsidiaries comsolidated:
U.S. subsidiaries:
Champlin Petroleum Company:
Common stock, $100 par value 4A 847 $156.7 - $10
Fiber Induwstries, Inc.:
. Common stzcck, $10 par value 4,500,000 62.7 - 14
f Celanese International Corporation: :
’ Common stock, without par value i 1,000 55.0 - 42
- 0
Other companies:
Fourteen at beginning of period . .
and fifteen at end of period - 68.1 - 7.
. - 2.
Total U.S. subsidiaries ._342.5 .
) Non-0.S. subsidiaries:
Chamcell Limited:
Common stock, withnut par value 7,569,230 64.0 - A
Other companies: i
Pifteen at beginning of period .
and fourteen at end of period ) . - 65.0 S - (0.

' Resezve for 1nter-cunpany profitl of. Celmeae
T Corpcration in inventories-of . subsidig._ries,“




E CORPORATION
and
ND CONSOLIDATED SUBSIDIARIES

curiies of Subsidiaries

December 31, 1968
s in millions) -

- Additions Deductions
No. of No. of

. shares Amount shares Amount
‘-‘ - $16.3 (1) C- $ 6.7 (2)

- 1%.1 (1 - 3.1 (2)

' - (42.4) (1)

- 0.2 (3) - 0.6 (&)

. - 7.3 (1) - 3.2 (2)

. - 2.7 (5) _- 0.1 (6)

. (7.8 13.7

4.8 (1)

07 5% (2%
“isTaX (b

Balance at
close of period
No. of ]
shares Amount
44,847 $160.3
4,500, 600 713.7
1,000 12.2
- 74.8
p————
321.0

Schedule I1I

Cm—
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CELANESE CORPORATION
and
CELANESE CORPORATION AND CONSOLIDATED S
Investments in Securities of ‘Subsidiarie
Year ended December 31, 1968
(dollars in millious)
Balance at
beginning
: of period Addition
Name of {ssuer No. of No. of
and title of issue ehares Amount shares A
Celanese Corporation
: U.S. and non~U.S. subsidiaries (not consolidated):
Four companies at beginning of period and three
companies at end of period - $ 6.4 - $
< Celanese Corporation and consolidated subsidiaries:
' U.S. and non-U.S. subsidiaries (not comsolidated):
q Seven companies at beginning and end of period - $ 8.0 - $

Notes:
(L)
(2)
3
(&)
(5)
(6)
N
(8)
(€))

(10)
(11)

Equity in income/(loss) for the year (Schedule XVII).

Divideads received (Schedule XVII).

Cash contribution to capital.

Equity in additional paid-in capital of a subsidiary eliminated upon deconsolidatiol
Transfer of investments at their carrying values to subsidiaries consolidated.
"Adjustment of cost. -

Cash purchase of stock.

Investment transferred to other investments since ownership was reduced to less tha
Reduction in reserve for inter-company profits in iaventories.

Reclassified to accounts receivable. 7
Reclassification to advances to subsidiaries. - g LT

s -

T i eaa . et ek T st e+ ke



2 . Schedule III, Count.

CELANESE CORPORATION
and
ATION AND CONSOLIDATED SUBSIDIARIES

‘ecurities of Subsidiaries, continued

- ended December 31, 1968
(dollars in millioms)

at
g Balance at
»d Additions Deductions close of period
No. of No. of No. of
Amount shares Amount shares Amount " shares Amount
$ 6.4 - $ 0.1(7) - $ 4.2 (5)
- 1.9 (10)
- 0.3 (11) - $ 0.1

75 8.0 - $ 1.8 (1) - $ 4.2 (5)
: : 0.1 (M - 1.9 (10)
- 0.3 (11} - $ 3.5

nated upon deconsolidation.
iaries consolidated..

p was reduced to less than 50%.

ies.




Schedules IV and X

CELANESE CORPORATION
Indebtedness of and Indebtedness to Subsidiaries - Not Current
Year ended December 31, 1968
(millions)
Balance receivable Balance payable
Beginning Close Beginning Close
of period of period of period of period
: Celanese Corporation:
Subsidiaries consolidated:
U.S. subsidiaries: :
Celtran, Inc. $ 0.9 $ 0.7 § - $ -
- Celanese International
Corporation 0.3 0.3 - -
Fiber Industries, Inc. 3.1 1.9 - -
Radio Hill Investment
Corporation - - 3.0 1.0
Pan Amcel Co., Inc. 4.5 - - -
Other comvanies:
R Four at beginning {
and and of
q period, all totally-
held 51.8 47.5 - -
Total U.S. subsidiaries 65.6 50.4 3.0 1.0
Non-U.S. subsidiaries:
Amcel Europe, $.A. 14.8 6.5 - -
Amcel Co. (Scandinavia) A/S 4.1 0.2 - -
British Paints (Canada) Limited 0.4 - - -
Celanese Venezolana, S.A. 0.1 0.1 - -
C.A. Fibras Quimicas de -
Venezuela 0.2 - - L -
CelFibras - Fibras Quimicas do .
Brasil, Ltda. - 1.4 - -
Columbia Cellulose Company, Ltd. 11.3 - - -
Othar companies: ’
Two at beginning )
and end- of period, . .. : :

all totally-lLeld . o201 . 0} - e T

Total ron-UG.S. - .
.. subsidiaries~- .’
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Classification

PR

Celanese Corporation:

Land

Buildings and improvements

Machinery and equipment

- Furniture #nd fixtures

Automobiles and rolling stock

Plant and equipment under construction

Mol

.
» oot

0

ST S RTA

Other
kA Celsnese Corporation and consolidated subsidiaries:
; . Lland
C[’,‘

. Buildings and improvements .

Machinery and equipment

; 0il, gas and timber properties

3 Purniture and fixtures

Automobiles and rolling stcck

Plant and equipment urder construcgipq~

e e Teea

SRR
5
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CEZLANESE CORF

and
CEL'NESE CORPORATION AND CON
?roperty, Plant anp

Year ended Decenmtb

(millior
Addit

Balance at Subsiaiaries

beginning not previously

of period consolidated (1

$ 7.9 $ -
100.0 -
531.1 -
8.7 -
4.6 -
21.9 -
2.8 -

$ 677.0 $ -

L ———3 ===

$ 16.5 $ -

272.4 -

1,19.7 2.3 ‘
186.1 : - T
19.0 - } é

1
g
3



CELANESE CORPORATIOR
aod
RPORATION AND CONSOLIDATED SUBSIDJARIES
roperty, Plant and Equipment

Year ended December 31, 1968

Scheduls Vv

0.6 (2) .
4.2 >

(millions)
Additions Retirements Other
Subsidiaries or sales changes Balance
not previously Additions during Debit at close
consolidated (1) at coat period (Creditc) of period
$ - $ 0.4 $ - $ - $ 8.3
- 7.6 0.3 - 107.3
- - 33.5 5.6 - 559.0
- 1.2 0.1 - 9.8
- 0.1 1.6 - 3.1
- 13.8 - - 35.7
- 0.7 _ - 35
Sé $ 57.3 5 7.6 $ - $ 726.7
‘ § - $ 0.8 5 - $ (0.1)(2)
’ : (2.)3) § 151
' - 22.4 1.4 0.7 (2)
(0.2)
0.8
(59.9)(3) 2348
2.3 91.8 13.0 (0.4)(2)
0.1
(186-9)(3) 1,088.6
- : 9.9 . 3.4. - (26.1)(3) 166.5
- 2.4 0.3 (0.6)(2D
(2.6)(3) 17.9

26.0

¥ PR H P O I H VS PRI R
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Schedule ¥

CELARESE CORPOBATION AND CONSOLIDATED SUBSIDIARTES

CELANESE CORPORATION
nd '

Property, Plant and Equipment

Year ended December 31, 1968

Notes

Balance at beginning of year of subsidiaries not previcusly

coensolidated.

49
(2)
)

Reclassification of accounts.

Gross book value of property, plant and equipment of subsidiaries

deconsolidated in 1968.

29
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CELANESE CO
and
CELANESE CORPOPAT:ON AKD C

Accumulated Depreciation, Depletion and Amor

Year ended De.

(mil

Ad

Balance at Subsidiaries

. ceginning not previousl

Clavsification of period consolidated

Celanese Corporation:

8uildings and {mprovements $ L4 $ -
Machinery and equipment 272.2 -
Furniture and fixtures 5.4 -
Automobiles and rolling stock 4.1 -
Other 0.7 -
$326.5 $ -
Celanese Corporation and conmsolidated subsidiaries:
Buildings and improvements $ 77.6 5 -
Machinery and equipment ' 499.1 1.0
011, gas and timber properties 107.9 -
Furniture and fixtures . 9.3 -
Automobiles ard rolling stock 8.4 -
E

Other : A S 55 0.1

' B =
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Schedule VI
CELANESE CORPORATION

and
CORPORATION AND CONSOLIDATED SUBSIDIARIES
epletion and Amortizaticn of Property, Plant and Equipwment

Year ended December 31, 1968

(millions)
: Additions Deductions
' Subsidiaries Retiresents, Balance
not previously Charged renewals and Other changes at close
consolidated (1) to_Income replicements Credit (Debit) of period
$ - $ 3.3 $ 0.3 s - $ 47.1
- 38.0 5.3 - 304.9
- 0.8 0.1 - 6.1
- 0.2 1.6 - 2.7
- 0.2 = —_ 0.9
. $=i. 42,5 $7.3 3_- $361.7 '
’ $ - $ 8.9 $ 0.9 .8 0.3 ()
(13.5)(3) $ 72.4
1.0 68.7 11.1 (0.6)(2)
0.4
41.0)(3) 516.5
- 9.6 1.5 (12.1) ) 103.9
- 1.4 0.2 (0.2)(2)
(0.8)(3)
- 2.5 2.2 0.6 (2)
.03
0.1 2.8. 0.13(2)

A
hS
- P

AT "5:»'&

S i
;




Name of issuer
and title of issue

Celanese Corporation:
4 1/2% & 3/4%7 after Octcber 1, 1970) term loan
serial notes, due October 1, 1973
3 1/2% debertures due 1969-1976
5 3/8% suborll.eted debenture, due 1973-1977
5 3/47 notes, due 1970-1980
& 3/47 notes, due 1970-1990
47 convertible subordinated debentures, due 1975-~1990

Total long-term debt - Celanese Corporaticn

Deduct: Long-term debt due within ome year
Lrung-term debt (met)

Celacese Corporation and consolidated subsidiaries:
Celanese Corporation: -
Total long-term cebt - above

D.S. Subsidiaries:
Celtran, Inc.: :
&4 1/27 to 6 3/4% notes, due 1969-1577 .
Celanese International Finance Compamy:<
= 6 3/4% guaranteed debentures, due 1973-
Fiber. Industries, Inc.: * A
- & 1/21 motes;” due'lrﬁ&« ,74

ubsidiarietﬁﬁt\

¥ L
._'ff\’\,-,?ff‘

CELANES® CORPRt .
and
CELIARESE CORPORATION AXD CO=

Bonds, Mortgages and

December 31,
(=dllion:
Amount
Amount isgued and
authorized not retired
by indenture or cancelled
$100.0 $100.0
50.0 35.0
17,0 17.0
50.0 50.0
75.0 75.0
=Z8.9 L8.3



PORATION

YSOLIDATED SUBSIDIARIES

d Similar Debt

, 1968
as)
AZount held by -
affiliates for
Amount which statements
: included in Amount - are filed herevith
Amount Amount sum extended in sinking Persons —
held not held under caption and other included .
by or for by or for "Long-term jeht" special funds Amount in con- . T
account account in related of issuer pledged solidated :
of issuver of issuer balance sheet thereof by issuer statements : -
thereof thereof (SU.S.) ($U.S.) thereof (SU.S.) Other
$- $100.0 $100.0 $- $ - $ - $ -
_ 3.2 31.8 31.8 3.2 - - -~ i
- 17.0 17.0 - - - - ! -
- 50.0 50.0 - - - ~ !
- 75.0 75.0 - - - - :
= 8.9 28.9 - - — e j —
352.7
20.0 b
$332.7
¥
$352.7 i
4

.
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CELANESE CORPORAT.

and

CELANESE CORPORATION AND CONSOLI!

Bonds, Mortgages and Sim
December 31, 196

(millions)
Am
k
- Amount by
Amount issued aad ac
Name of issuer authorized not retired of
and title of issue . by indenture Oor cancelled th
Celanese Corporation and consolidated subsidiaries, cont.
Canadian subsiaiaries:
. Chemcell Limited:
i’ 4 3/47 first mortzage tonds, Series 4,
. due 1969 Can. $§3i.0 Can. $ 2.0 Can. $
q . 5 1/4% general mortgage bonds, Series 4, .
due 1969-1971 Can. 12.0 Can. 2.2
7% sinking fund debentures, Series A,
due 1969-1980 (with common stock pur-
chase warrants) . Can. 15.0 Can. 12,0 Can. O
S 3/8% sinking fund debentures, Series B,
due 1972-1985 (United States dollars) 30.0 30.0
6 1/2% sinking fund debentures, Series C,
due 1973-1986 Can. 15.0 Can. 15.0
Celtran Equipment Limited:
6% notes, due 1969-1978 (United States dollars) 5.9 5.9

Total Canadian Subsidiaries

Other non-U.S. subsidiaries:
Amcel Europe, S.A.:

3.3% and 6.3% first mortgage notes, due
1969~1973 (Belgian francs) . .

Other notes payable with various interest . -
rates and maturity.dates .

R

"o

. o > 3
" Long-¢ern debt: due.within]onelyears; 24

e ey
<

carried as;minori 1
“'_fﬁ‘xf—-. ST e )éf% 5
..,u"“

R Lcmg-’temv eré_*
- interest ¥
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2 Schedule IX, comnt.

VESE CORPORATICN
and
y AND CONSOLIDATED SUBSIDIARIES

zages and Similar Debt, continued
:mber 31, 1968

(=illiomns)
Amount held by
sffiliates for
I Amount - which statements
included in ' Amount are filed herewith
Amount Amount sum extended in sinking Persons
held not held under caption and other included
at by or for by or for "Long-term debt” special funds Amouat in con-~
aad account account in related of {ssuer pledged solidated
tired of issuer of issuer balance sheet ' thereof by issuer statements
celled thereof thereof (5U.S.) ($U.S.) thereof (3U.5.) Other
.0 Can. § - Can. § 2.0 $ 1.8 $ - $ - $ - $ -
.2 - Can. 2.2 2.1 - - - -
2.0 Can. 0.2 Can. 11.8 11.3 0.2 7 - - -
0.0 - 30.0 30.0 - - - - o
5.0 Co- Can. 15.0 13.9 - - - - _4
2.2 = .0 a5 _— = = = -5
63.6 .
7.2 Co- B.F. 387.2 $7.8. . § - . s - $ - $ .=




Schedule XII

CELARESE CORPORATION
and
CELANESE CORPORATION AND CONSOLIDATED SUBSIDIARIES

Reserves

Year ended December 31, 1968

(millions) -
Additions .
. Balance at charged Deductions Balance at
. beginning to from close of
: of period income reserves __period
Celanese Corporation:
Deducted from assets:
Allowance for doubtful accounts
(deducted from trade aceounts
- receivable) $0.9 $ 0.7 $ - $ 1.6
: . Allowance for losses (deducted from .
‘1 ; investments and advances 1.5 26.0 1.5(1) 26.0
¢ * Celanese Corporation and coneolidated
; . subsidiaries:
: Deducted from assets:
( Allowance for doubtful acczounts .
: {(deducted from trade accounts 6.8(2)
receivable) 8.0 6.8 0.6(3) 7.4
! Allowance for doubtful accounts
(deducted from o ther acccunfs
receivable) 0.2 - - 0.203) -
Allowance for losses (deducted from
investments and advances) 1.7 44,0 1.5(1) 44,2
Regerve for valuation of ron- :
producing leases ' ’ 0.6 1.6 1.3(4) 0.9
-
Notes: ’ ' : 3
(1) Includes $1 million loss on the sale of Columbia Cellulose Company, =~ - .. *

Limitad, end $500,000 reclsssified to aeerued lubilities.‘
(2) Bad debts, claios and allowances,. net of recmries.l
(3) - Subsidiaries’ decmoudaced in’ 1963.- S
; Leaua abandoned. 2

-yerece .
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CEIARESE COR2Q

s and
CELANESE COBPORATIOE AND CONS
Capital Sha

December 31,

. Number of Stan

o

o!

Issued and at

Name of issuer Authorized not retired of

and tizle of issue by charter

or cancelled _t} -

Celanese Corporation and Celanese Corporation and
consolidated subsidiaries:
2 . Capital Stock:
y . Preferred Stock, Series A (4 1/2% cumlative),

par value $100 908, 602 850,902
' Couvertible Przference Stock ($3.00 cumulative),

witkout par value . 100, 000 100,000
7% Second Preferred Stock (cumalative),

par value $100 ) . 32,398 25,638
Common Stock, without par wvalue ) 25,000 000 13,311,094

Total s

[N

Celanese Corporation and consolidated subsidiaries:
Minority interests:

Fiber Industries, Inc.: .
Common Stock, par value $10

Radio Hill Investment Corporation:
Preferred Stock, Series C, pav: value $100

Chemcell Limited:

Viaasd

i

s,
v




PORATION

NSOLIDATED SUBSIDIARIES

aares
, 1968
Shares outstanding Number of shares
as showa on or in- held by affili-
i cluded under related ates for which
talance sheet caption statements ere
‘ares "capital Stock" filed herewith
Beld by Not held Persons
or for by or for included
account account in con-
of issuer of issuer Amount at dolidated
thereof thereof Number which carried statements Others
(millious)
- 853,902 850, 902 $ 85.1 - -
- 100,020 100, 0G0 2.5 - -
- 25,638 25,638 2.6 - -

Schedule XTII

Number

of shares
reserved
for offi-
cers and

employees

Nunber
of shares
regserved
for opticns,
varTants,
conversions
and other

rights
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CELANESE CORPORAT
and
CZ1ANESE CORPORATION AND CONSOLI
Capital Shares
December 31, 1S¢
Number of Shares'
Held
L . or {
Issued and acce
Name of {ssuer Authorized npot retired of 1a
and title of issue by charter or cancelled ther
. Celanese Corporation and consolidated subsidiaries
< continued:
- Minority interests, continued:
¢ Celanese Colombiana, S.A.: : :
‘) Common Stock, par value 5 pesos ‘ 7,635,000 7,604,926 13,3
: Celanese Venezolana, S.A.:
Common Stock, par value 10 bolivars 1,522,500 1,522,500 -
C.A. Fibras Quimicas de Venezuela: .
Common Stock, par value 100 bolivars 130,000 130,000 . .-
CelFibras-Fibras Quimicas do Brasil Ltda.: R
Common Stock, stated value 1.00 New Cruzeiro N ¢))
Etablissements Gaudin, S.A.:
Common Stock, stated value 100 francs French 159,697
Etablissement.s Paul Merle, S.A.: .
Common Stock, stated value 250 francs French . 12,000
Pey Forest & Cie, S.A.: - ] LA
- Common Stock, stated value 200 francs French: ’ 19,750

Societe Industxriale de Tissages P.M.: Lo
Common Stock, stated vulue 100A£mc3 rtench- T

Less: BRadio Hill I.uveltnent: Corpontion
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§chednle X111, Comt.
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TED 3UBSIDIARIES

Shares outstanding Number of shares
as shown on or irc- held by affili-
cluded vnder reluzted ates for which Number
) balance sheet caption statements are of shares T
"Capital Stock" filed herewith Number reserved -
¥ Not held - Persons of shares for optioms,
4 by or for included reserved warrants,
At account in zcon- for offi- conversions
rer of issuer Amount at solidated cers and and other
2f . _thereof Number which carried gtatements Others employees rights
3 (millions} ;
2 7,591,564 1,826,426 $ 1.6 5,778,500 - - - »
1,522,500 442,916 1.3 1,079,584 - - - -
130,000 24,904 .6 - 105,096 - - -

@) - @) - (2) 3.2 - @2 - @ - Q@ - Q)




Schedule XVIT

. CELANESE CORPCRATION
apd
1 CZLANESZ CORPORATION AND CUNSOLIDATED SUBSIDIARIES

Income frowm Dividends - Equity in Net Income of Subsidiaries

Year ended December 31, 1968
(millions)
Amount
of equity
_ in net
Dividends income
Name of issuer received {(loss) fcr
and title of issue cash the vear
Celanese Corporation:
Subsidiaries consolidated:
- U.S. subsidiaries:
Fiber Industries, Inc.:
a Common stock, $10 par value $3.1 $ 16,1
Y Celanese Intermational Corporation:
: Common stock, without par value - (42.%
: * Zeltran, Inc.:
‘ « Common stock, $10C par value .5 0.1
2 ' Octher companies:
: Fifteen totally held scvbeidiaries:
L Cowmon stock - various par values 9.4 17.5
' Total U.S. subsidiaries 13,0 10.7
Non-0.S. subsidiaries:
: Chemcell Limited:
f Common stock, without par value 2.1 4.8
Columbia Cellulose Ccapany, Limited: i
Comnon stock, without par value - (3.3)
Celcran Equipment Lisdted: . : .
Common stock, par value §$10 \Canadian) . - - :
Celanese Culombiana, 3.A.: o e . .
“ Common stock, par value:5 pesos.. . .- .
' " Celanese Venezolana, S.A.: . Cas

ki

. C.A ‘FPibras Qui.nicas de’. Venerueh- ""i_"r ;
Common . stock, par value 100: bouvrs
dO'

Cel.l’lbru-?ibtu Qui-‘.c

Common stock, par v.llz:e‘ 10. bodvats %

Nine totauy-lg ]:d‘ st:bsid:liri; .gpj X
. Coamon’ utocks-’-‘i\in'ridxiﬁﬁ ’values
TANY - ‘rotal. non{:t]".S'.x mbuidfane

"
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2 Schedule XVII, Cont.

CELANESE CORPORATION
and

CELANESE CORPORATION AND CONSOLIDATED 3UBSIDIARIES
income from Dividends - Egquity in Net Income of Subsidiaries, continued

Year en: ed December 31, 1963

) © . (millions)
Amount
of equity
in pet
Dividends income
received (loss) for
cash the year
Celanese Corporation, continued: $15,6 (1) $ (6.3)
losses tveported in extraordinary items in :
Statement of Income ' 33.8
Non-U.S. taxes withheld on dividends received (0.2)
$.27.3
Other investments $ 1.8(2) -
———Ty
Celanese Corporation and consolidated subsidiaries:
Non-U.S. subsidiaries (not consolidated):
Seven non-U.S. subsidiaries:
Capital stocks - various par ‘values $ - $ 1.8
Other investments 2.3 -

Dividends from consolidated subsidiaries are credited ta ..he
investment. account (Schedule III). -

Dividends received are after deducting. non-U S tzxes vithheld
33400 000;. charged to. incone as to Celanese Co;porat&on., Such”
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