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.. ANNUAL REPORT
The RUBEROID Co.

Fehutiay 19, 1936

TotheSiockholders of Vhe Ruberoid Co.:

There are submitted herewith the following statements
reflecting the financial status of ‘The Ruberoid Co. and sub-
Vhe dits bevern ara published soldy or the infasmation sidiaries at the close of its lody-ninth hiscal year:

the Company’ kholdees. No stotement I 1hiy . . : .
of the Company's sobbullins. No statcmear la Bxbibis A: Appordonment of she balance sheet items per

share of commaon stock, of whidh §32,602 shawes were pul-
standing in the hambs of the sharcholders as of Decendier
31,1935,

hbibie B: Cansolidased batance sheer of The Ruberoid
Co. and its domestic subs 5 (exeept “The
Ruberoid Purchase Corporation) as of December 31,1935,

Loullet iv wmade for she purpore of induiing the puschrne

wf any suowrity srsucid by thy Company

Exhibis C: Consolidasedd starements of profit and loss a
caancd surplus of “The Rubeioid Co_and its donestic sub.
sidiary companics (except Uhe Ruberoid Puichase Carpon-
ation ) for year coded December 31, 1933

Exbibis D: Centifustion by the company’s ace
Peice, Waterhouse & Co , of consolidated accomts of “Phe
Ruberaid Co. (Exhibits W and C)

abibis B: Mabance sheet as of December 31, 1933, and
profit and loss statement for year ended December 30,
1943, of "The Rubesoish Puschase Corporation

Uxhibis 1: Cestification by the company’s aceonntants,

. Paice, Watethouse & Co, of acconnts of 1he Rubesond
Paschise Cotpovation (Vxhibn 1Y)
Pxhibit G : Smmany of the capitad seonctune of The Rubes -
[ oid Co. and its predecesson companies
i3]
|

GAF 13556




T Connliated Towome Accoit shows nel profits of
The Rahernnd Co bon ::.«?: 193y, aftes _::<. ion for ._n.:r..
cattand Bices ol $305, 71652, coqual 1o $3 BE per shane on
the 132 a0 shacs of common stock i the hands of the shaie-
habidens on Decombens 31, 1935; and in- addition for The

sond Pardhaee O

uporition (a wholly owaed sobsidiay
ol Phe Ruboraid Co ) net profils of $18,509.55 (o the year
1985 Thes cotnpanes wath ned profts of The Ruberoid Co. of
girs nog i, cogual ta 414 per share, in 1934, and $146,-
PRGOS 0 3100 per share, in 1933,

Deprediation hus been provided an the appraised repro-
ductive values onthe basis of vites fumished by ‘The Amcsican
Appeaisal Campang, conscrvatively adjusted to reflect the
reduc tion ol opcttions lor the yem under review.

Dividemls
Cashydividends ducing 1935 totaled $2.50 a shase, made up
of fon quantely distiibotions of 25 cents each and an extra
dvidend ol $1.50 towand the dose of the year,

Yo company has no prefened stocdk and no bonded in-
debtcdness Repistiation of the common stock on the New
Yok Stack Exchange was effecied on November 10, 1933,
windes the Rules and Repubitions of the Scanitics
Exclunpe Conunission.

-:—

Sales Volume

The ot dolln volume of the sales of your company and
its dameshic subisidiany companics showed an inaease of 38,1
per cent i 1935 over 1944,

Pl Extensions
As pat ol the peneral program of _._".:— extension and
madernization inagunatal more than two years apo, -

stonction work has been started onan extension 1o the com-

pony’s plant at Mobile, Alabama, for the manulache of

ashestos praduts,

" _:.:..: ashestos-cement shinples and

IR

sidings, On completion of the extension, expeded abont the
michlle of this year, the Mobile plant will be in position (o
sceve the Sonthern tande with more than ane buadied Ruber
oid building prodads, inswing rapid deliveries at advan:
tageous [reight aates.

At the Bl Droak, N pland, extensions have incladed
a plant {or the manulaclure ol wshestos cement shingles wnd
sidings and a plant for the production of wall tile and imita:
tion marble, two of the company’s acwer products which are
gaining wide acceplance as attractive and cconomical means
of mndanizing homes,

At the Jolict, N1 plant thewe has been pot inta operation

the fust woit of a plant Tor the manufachire of mineal- wool
products, used principally for home insulation.

At the St Louis plant additions have been mide to the pro-
duction ecquipment which have incicased the potential capa
city by approximatcly 23 per cent. ,

At Krie, 'a, plant improvaneots have induded constiue
tion of a new ashestos pipe-covering and insulation depant-
ment and remodeling of the asbestos milthoard Lacilitices.

Ashestos Mine Acquiced hy Subsidiary

As amatter of interest Lo stackholders, it scems appropriale
to report at this time the acquisition by a subsidiary of “The
Ruberoid Co, on Fehroary 3, 1936, of the mining propeitics
of the Vermont Ashestos Corporation, located at liden,
Vermaont, theongh the Veamont: Production Co,, Inc, a
Vermont corporation, which will have sales offices at 500
Fifth Avenne, New Yok Cily, “This properly, compaising
wilh prospedive additions about 1700 acres st Delvadese
Muaountain, Lamaoille Comnty, VL, contains the anly operating
chegsotite ashestos mine in the Tlaited States, and will thas
assue the company of a contolted domestic sonce of supply
ol ihis impmtant taw madaial,

141
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Wide Diversity ol Piodus

Relarcncctothe hist ol the compuany’s e m.:_.:. ol pro-
ducts, whinch will e townd onanether page, will show that
they ane adapted toan exceptionally wide cnge of builcling
meals Expaicoce has shown Hal they cn be vsed o advan-
Lape i vidually cvery form of masdern building project- -
hoth new comteadtion and building sepair and modeini-

sabion,

Ny reson of their great divesity and the fact that they are
waed by a kupe propation ol haine owaers, Ruberoid pro-
dudts aller an cxeeplional opportunity 1o stockholders (o
marcase their company’s sales, both by diredd patronage and
by Lavarable rgpresentations o others.

Fifvicth Anniversary

On the eve of the fifticth annivessary of the inceplion of
yom company, whidh will he obscrved in 1936, the officers
deam it biting that o tibute of sincere appreciation be paid
i the sabes snd operting forces in all the plants and offices.
Fon, i the tnal analysis, it is dae in lage measwie o their
layal il conscicntions cfforts thal your company has pro-
prowsad tothie point where it is able today to supply, promptly
and in vithually every section of the comtry, many of the most
inpotant baildingg needs of Amcrican hone owners and
hasiness and industiial oy ganizations,

The mamagement at all times welcomes sugpestions by
stockholdors amd will consider #ta privitege lo correspond
with theey o subijeds that may enable it to discharge more
CHedtively dts obligations to themy and o the pubilic.

Respectfolly submitied,
Prevident

[6)
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EXuamrn

The RUBEROID Co.
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EXthhny ¢

The RUBEROID Co.

(A How Loy Conpannatin)
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EXHINIT O

ACCOUNTAMNES CPRUEH A LION

PHICGE, WATERITOUEL & €O,

(18
N

NE N
HEW 30

Fchary 17, 1936

To the Nond of Directors of
The RUBEROW) Co.

We have made sn examination of the comsofidatcd hafance shed as at
Daember 31, 1933, of ‘The RUBEROUD Co. sad its dwncstic subichary
companies consolidated and of the selated tonsolidated statuments of protit
s for the year 1933 fn conncetion therewitly, we

anl liss and carned sy
examined o1 tested acomting ccconds of the con pantes andd other suppol-
3 eviddente and obtainal infosmation aml explanations Nrom oflucrs and

employees of the companics | we also made 3 general review of the account
ing awthods sl of the oporating sl fncome avcounts Tor the year, bt wy
saclions.

did st make a detailed audit of the

‘The marketable scourities sre carricd at muaskel quotation valises 3t fune 10,

1930, or at oot if subsequently acrired. Piofits or fosses of subnidiag

« ics oot consolidated ate oot 1ake
t

aec distiibulesd as dhividends Depeceiation fus bheea

up o the accounts exee)d s _.:._..4

seiched on e T RERY d

repimdin tive vahies oo the basis of cates fusnished by The Ametican Appiai

331 Company and sdjustesd 1o scflent the sedudion in opesations Tor the po

winder sevicw,

I our apinion, hased opin oar cxsmination, s subjecd o the comads
abusve, the accmnpanying comsoliated batame shoet aml the elative sate

ments of peofil and boss sonl camnel surplus faiely presesd, o acconda

Hy svasintained by the e

with accepred principles of sccmmting Gsist

v the year mnder cvicw, the position ol the consalid

franies ol
Panics as at Dacember 31, 1939, and the sesults of theis_ operatums for the

E ' R by
year condiong on that date Lttt vy M as e o Y, .

PRICE, \WATERITODSE & €O
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THE REEROID PURC TIASE CORPORATION
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Exiuner v

ACCOUNTARIS Crunni AnioN

. WATEHHOURE & (0,

Edhimary 17, 1936

T the Bourd of Directors of

THE RUDBEROID PURCIHASE CORFORATION

We have made an examination of the halance sheet as at Deccmbes 31,199y,

of ‘The dwcroicd Poectnse Corpooration and of the eddated sttoment of pro
60 el {oss Los the peas 1933 Insmmation theowith, we cxamined o lesicd
sccomnting scconlds of e cnoprany and othee supponting evidhnee and
obtained info

teunpany ; we also made 3 grocesd seview of the sccmmting iaheds and of

wations faemn olln crs amd employecs of the

e a

the operating ael incmne scooams for the pear, bt we did o

aletailed audit of the taansstions,

In onr opinion, Lasald upon sech cxaminastion, the accompanging babae

shoet amd sclataal statemad of prafit and Joss Initly peesent, in ascomdone
with accepted principles of acempsing cmsistently nintaingd by the com

-u-‘ L
aml the sesult of its operations L the year ciding g that dae

ing the pea wndes icvicw, ils _...n:r.: nyat Ddovendus 04, 19933,

VN TIN

& €O .

tn)
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EXTHIY ¢

Sty of the Capilal Stoudhuse ol

The RUBEROID Co.

Wl Predeasssor Companics®
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L SR MY Bailog gros Yau
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AW e M
oo b Vmd Coanpany’
BRI RGO

{ Hew Joosey amd b E220 the nome ol
Tk th-

0 Vatae grvom
1
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R PBER O BUILDING PRODUCTS

Shingles und Shbings:
Asplialt Shinphes amd Sidings Monerad
Cement Top Shinglos and Sidings
Ashastos Cenment Shingloy and Sidings, ine haabiong Meick Dppe Selmg

1laced

fleudy to-lLay Nell-Roehops:
Rapg Fclt Nase, Waaapronded with Asphalt - S
Mineral Sifaced
Ashestas Pt thse, i\u_».._.:x.—...._ with Asphalt

welaed and

i $p Roofing awd Watespassfiag Matesials:
Asploalt tpregmatal Velts (Rag o Asbestas fase)
Coal Tar Inpecgnated Felis (Rag ot Ashestos thase)
Roofing Asphalt, Coal Tar Pitch, Crnde and Re cl Cosl 'Far
Conarete Pamer and Satueated Cotton Fabuics
Cap Shoets and Elashing Matcrials

Bullding Doards:
Flat Panclings of Ashwstios Cement
Conpmgated Sheds of Adwstons Cement
Wall ‘Viling in sheat furmn aond Tinitation Masbic

Muilding » wl Pucklog Papers:
Plain aod Reinforeed , il ewise §

ole pond Z:_:_..n Layesald

Nag Foht Producis:
Deadening Feh and Carpet Finings
Acomntival Felts for Avtonwhites and fasulatiog Felt foe Doikd

Ashestos Vapers sl Boands:
Conuncrcial Papes - Plain and Catengated
Heavy Noll Boand sod Milllwoand

Prodocis for O and Gas Pipe 1nes:
Vipe Vine Primer, Pipe Line Foand and Impreguated Pipc Line Velts

Paviog Matcelals: Road Tos el Pitohes

Ashestos Vibres:  Chapsitile Ashestos in vatious peades

ols

Paliis, Rool Contlags sl Plastle Ce
Tasulating Vape
Cement Watcrpeonbiog Compounids
Rtiscetlaocous: Cremote Oils, "Fae Adid Oits and Naphithalense
Losnibavion Prodiets:
Aie Coll Pipe Coveringy and B39 Mapnesia Pipe Covediogs
z_..:.- e Folt and Wonl Foit; N T
Facprond Snsubating Doacd and High

Mincesd Woat - Granalated, Yoose and in bars
Alicstos Tusalating Conets

i
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