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1959 1958 95 i
Analysis of Operations % 0181, 7 -1956 19955 P ;195‘
Net sales 100.00 00.00 100.00 .00 100.00 ' 10?.00 ‘
Cost of sales. 52.95 56.80 54,18 57.58 60.44 60.14
Selling, general & other expenses..... 27.33 27.98 24.61 21.61 21.78 - 23.06 -
) profit 19.73 15.22 21.21 .80 17.78 16.80
income 0.28 0.31 0.67 0.34 0.14 0.30
Total income 20.01 15.53 21.88 2114 1792 . 17.10
Income deductions ..o - 0.54 0.64 0.45 0.46 0.47 0.61 -
Balance 19.47 1489 21.43 20.68 17.45 16,49
Income taxes & surtax 10,14 7.40 10.84 10.61 892 845
Tax adjustment—prior years - 0.24 R
Net income to d.ﬂarlg%mr'."e&'&’" tatal 9.09 749 10.59 10.07 853 804
Dividen urin( n : . .
for calen nded three months after ﬁ:cal
stock Sept. ZB, 1956,

Price ranges
Paid, after 2-for-1 split ln
grechﬁ on includes amoun!
des $1.50 paid
U in stock.
1 split; bef

T 2-for-: ore,

ct. 1955 and prior to % in
' ged, topexpem Z;

lieu of depreciaﬁon.

der prior to z-for-l split.
Includes $1.50 d _prior to stock Sept. 27, 1955.
Afte: St 8—% P

Paid prior to 5% in stock, Sept 30 1857.

fidAfter z-for-l split; before, 773;-53.

LONG TERM DEBT
Term Loans: Outstanding, Sept 30, 1959,
$3,895 000 notes ayable as follows:
(1) $1, 00 314% notes, due Nov. 1, 1963;
dated Nov 1948; payable $210,000 annually
to Nov. 1, 1962 inecl,, balance due Nov. 1, 19

(2) $1,300000 3 a% note, due Apr. 1, 1967;
dated A %ayable 140,00 eac Apr.
1, to 18 eac Apr 1965-66

and balance Apr. 1, 1967,
(3) $1,275,000

414% notes, due 1957-69. incl.;
dated. Tuly 2, 1953 (issued Eugg 31, 1954); pay-
able $75, each Aug, 1, 1957-63, incl., and
1967, $150,000 Aug. 1, 1965, $225,000 Aug. 1, 1966
and and balance on Aug. 1, 1969, All

a
Proceeds of
capital and - to complete--eonsiruction

At Sept. 30, 1959, no borrowin s were out-
standing under this agr €

fp x? may not f}taay cash dividends in ex~
cess 0, income after Sept. 30, 1953 plus $1 -
500,000 and unless consolidated net current as-

63. sets are at least 165% of consolidated funded

GAPITAL STOCK -

1. The Black & Decker Manufacturing Co.
common cents:

T HORTZED o 3 000,000 ghares; outstanding,
2154 160 shares; reserved for option, 4,968
shares; reserved for employee stock plan, 86,
458 shares, par §1.

Par_changed from $100 par to $25 par on
Aug. 11, 1920 (4-for-1 asls’}) from $25 par to
no par Dec. 28, 1926 12-for-1 basis); and
from no par to $1 par an 31, 1955, share for
share; $1 Par shares split 2-for-1 Oct. 17, 1955;

1949... 2460 19
(On $1 par shares)

48 ..  3.00
[11952-54 2.00

mt ’6553 ar shares af stoek
>
19§5--- o_z,g [111956....- zlfm'fl
8. e 100
(On 50 cent shares after z-for-l -SplUty

1959, _ )
1958§nd 1954‘:]?{‘32”%%%“. 1 5
= A S 1o 19575

RIGHTS—None.
LISTED--New York Stoek kchanzo.
TRANSFER AGENT-—Morgan e

branch lant at Hampstead, Md.
vidends are rgstncted to net income gﬁg?gﬁd 1959, cents by 2-for-1 split Co., New York.:
e llsde 4 et odirRens asots’ Are "t lemat Dividend Recerd (in $) R%\%?mﬁ,xmc AcENT
consolidated ne nt as e ea;
2009 of funded debt, Sept. 30, 1959, §13,854.- (Calenggrg::g:)) Trust Co., Baltimore, M
874 of consolidated earned surplus was not so 1920... 0l f’_ . 1922 nil | ©; ,376
restricted. 1933 Tz 1954 230 193 2b0 | at $19 per share in Novem
Bank Credit: Agrecement provides for max- | 1926___  2.00 Bros,, Stone & Webster
imum borrowings until Feb. 1, 1960 of $3,000,- (no o 8er shares) York. This
ooo. evidenced by 5-year notes, with intérest {1927... 0.80 . 095 1929... 150 |Pany finaneing. -
14,9 above prime rate but not less than 3% { 1930... - 1.20 19 1-36  nil 1937... 175 Stock Options:. Oufstand:
nor more than 4% and repayable in multiples | 1938... 0.50 1939._. 1.00 1840... 1.35 | options he ?d by certain ofEie
of $50,000. Proceeds to be used for addition to 1041 .. 1.BGC  1942-43 160 1944 2,00 | ees on prices
Hampstead, Md., plant. 1945... 1.60 1946... 230 1947___ 2. 50 ' $25.3125 per’ share. Optio'
CAPITAL STRUCTURE
LONG TERM DEBT Amount charges Eamed nterest Call
Issue Rating Outstanding 1958 Dates Price 98?2
1. Debenture 4384s, 1983 . ecvmvcaan A $30,000,000 12 89 891 M&N 1 ——— 104 6—97% [2110455-
CAPITAL STOCK Par Amount Eamed per Sh. Divs. per Sh. Call ' Price Range .-
Issue Value Outstanding 1959 1958 1959 1958 Price - 1959 . - 193259
1. Common $10 2,307,850 shs. $3.31 $2.64 $2.00 ——— 5014417 [E150%4

[fiSee text. ZRange since issuance. FRange since 2-for-1 split in. 1947; range from 1832 and to the split in 1947, 561%4-3%8.

HISTORY

Incorporated in Ohio, Dee. 11, 1917 to acquire
the business and assets of Glidden Varnish
Oo of Cleveland, founded in 1875, and its sub-

!ary The Glidden Co., Ltd., Toronto.

On Dec. 80, 1919 was reorganized and ac-
guired the following paint and varnish manu-

£my' locatlon founded.
, Chicago, 189

Amerlcan

T. L. Blood & Co o

orksi,New Orleans. 1900.
aul L
Campbell Paint & Varnish Co., St Louis, 1879.

olroés;t City Paint & Varnish Co., Cleveland,

8
Heath & Milligan Mfg. Co., Chicago, 1851,
Heath & Milligan Mfg. Co. of California, Sen

Francisco, 1
Nubiar. Paint & Varnis Co., Chicago, 1879.
Twin City Varnish Co ., Minnea pons, 1900,
A. Wilhelm Co., Reading, Pa..

In 1920 formed Glidden Food Produch Co.
a wholly-owned subsidiary to refine vegetable
oils, manufacture oleomargarine, ete.

In 1921 formed Chemical & Pigment Co.,
Inc. a wholly-owned subsidiary to manufac-
ture l:lthopone (now operated as a division).

On Jan 1936 acquired all the assets of
sevenﬁeen wholly owned subsidiaries, includ-

n paint companies acquired in 1919,
kee Famous Foods, The Chemical &

Pigment Co., Inc., The D:amond Paint Co.,

Fuston Lead Co., The Glldden Co. of Oregon,
. Metals Re mungéo d the Mamolith Carbon

Paint Co.,

On Ma; 9, 1936 acquired the paint and var-
nish business and paint and v h inven-
tories and some movable ea ipment of modest
value oi Certain-teed Products Corp. and on
Oct. 7. 1938, the paint and varnish inventories
and business of the Billings-Chapin Co. of
Cleveland, O.

On Aug. 81, 1940, organized (in Ohio) Nelio
Resin Processing Corp. and transferred to it
the assets and business of the former Nelin
resin division of Glidden compan Company | p.
acquired all assets Oct, 31, felio Resint
Procegsing Corp. was d:lnolved ‘and now op-~
erated as a div of

essing Corp., processors of crude zums at
Jacksonville, Fla. (disposed of in 1857)

In 1950, compang ac ulred em,ire common
stock of  E. ol G 8. A Inc of
Jacksonvﬂle. Fla. (disso ved in 1957).

n 1954, company acquired assets of Mound
City Paint & Color Co., St. uis,

In Apr, 1955, acquxred Zapon Industrial
F1;t[1r:sl~lﬁs Division of Atlas Powder Co.

C. A., wholly~-owned subsidiary in Venezuela,
to handle licensing, manufacture, and di
butmn of Glidden products in foreign mar-

In June, 1958. acquired domestic paint busi-
ness of General Paint Corp., including plants
at Tulsa, Okla. and Portland Ore. and 21
branches for $850,000

On Sept. 1, 1958, sold soybean processing
and grain merchandmmz business to Central
Soya Co., Inc, for $3,760,000. Production facil-
ities and grain elevators at' Chicago, India-
napolis, Lockport and Seneca, Ill., have been
leased to Central Soya for three years with
gsptl%r& to purchase at Aug. 31, 1961 for $8,-

In 1958 acquired R. C. Pauli & Sons, San
Francisco, a bulk spice processor.

In 1959, Glidden Co. Lid. (subsidiary) ac-
quired Douglas Paint Co., Ltd., Vancouver
and Mowat-Grant, Ltd., Victoria, Can.

SUBSIDIARIES

Functions primarily as an operating com-
pany. As of Aug. 31 1953, owned 100% of the
voting control of the £ follo

Name, flace of mcorporaﬁon aud business:

Gllddem ternational, C. A. Venezuela.
The Glidden Co., Lid., Ont., Manufactures
paints, varnishes, efe.
Durkee ¥amous Foods, ., Inactive.
AFFILIATES
Fabrica Nacional_ de Pinturas, SA Cuba
Ishihara Sani yo Kaisha, Ltd.,
Pinturas Ico Lida., Colombia (33’;3% owned)

Pintec, Ecuador (33 5% owned),

BUSINESS & PRODUCTS
. Company i is engaged prlnclpally in produc-

Y ot mords v sl

Inc.;

55, organized Glidden International | Chemi

‘max, Inc.,

mainly of bulk shortenings, hard bu
specialty edible oil products, #pices; plgments

sidiaries engaged in production of. pain :
nishes, lacquers, enamels.

Business of company and subsidmrles
now  constituted: comprises four prinmpal
classifications or subdivisions: Paint,. Food,
& m.i - Pigments - Metals and Organic

€

e P Aug. 31, 1059, net sales of - varion
%wx(siiong%co(m%gsed-% g’am 45%3]%58 3673
00 s 3 Chemic: 3 8
Metals, 10% 8, Chem s 958,
15%); Orgamc Chemlcal 5% (1958, 4%

PRINCIPAL PLANTS & PHOPERTIBS
Paint Division: Company owns and opera

twelve plants in U. S. wi are engag
manufagture . of consumer. and lndueﬁ&ial

t aints and protective coatigs
located n Atlanta Chicago ' (2), eveland
Reading. S is; New Orleans, Minneapolis
Angeles, San ‘Francisco, Tulsa-and Port
Glidden: Co., LtcL (whollg;‘owned
subsidiarys owns and operates:: 3
Toronto and Montreal. Also operates: 15
branch warehouses throughout. United States
and Canada for distribution qf consumer
products. oy
Food Division: Edible ofl reﬁnerl
bnlk'

lehem, Pa. plant
and coconut, Ber eley.
margarine and salad products. Bakers®
ucts produced at a second Chicago. plant
Chemical Division: At cr},lmsvﬂle .,
duces_ lithopone; Baltimo
dioxide and cadmium pigments; H
Ind., metal powders; Jacksonville, Fla., resin,
terpene chemicals_and - other naval stores
products. Port St. Joe, Fla., {all oil products.

roduces ces, . seagonings
1 pla”rgzi also. prodtrxg‘el

arge de
nite ore in Ocean
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apital Expenditures: In 1959 totaled $7,- G S. Warner, Vice-President R. D. Horner, Cleveland
607 000 over 50% of which was_for titanium W. D. Stallcup, Vice-President W. G. Phillips, Cleveland
dioxide facilities. Capital expenditures in 1960 W. von Fischer, Vice-Pres., Research W. C. Lighter, Cleveland
. are ‘expected 1o reach $10,000,00 J. W. Pollard, Jr., Vlce-Pres. En, el G, M. Halsey, Baltimore

R. D. Horner, Sec. & Gen. Counse W. D. Stallcup, Jacksonville, Fla.
“MANAGEME"T W. G. Phillips, Treasurer G. §. Warner, Cleveland.
Chmn. ident g IFi %rsfl:{t?e f Ortltrguert GW 1;.al %mxﬂx,é"la}s{hlgg&gn er.
oyce, & Presiden utton, Asst. Secretary ener ounsel: R, orn

wisl}t 5 J yc Executive Vice-Pres. Directors. Auditors: Ernst & Ernst.

ol can Viee-Pre dent Dwight P ‘Joyce, Cleveland Annual Meeting: Second Thursday in Dec
o 'H L slaughter Vice-Presgident H. L. Slau wghter. Cleveland No. of Stockholders; Aug 31, 1959, 20,993.
B. W. Maxey, Vice-President, Finance John H. eks, Cleveland No. of Employees: Aug 1 1959 6,023.

J. H. Weeks, Vice-Presndent "Personnel * A, D. Duncan, Cleveland . Executive = Office: nion = Commerce
G M. Vice-President B. W. Maxey, Cleveland Bldg., Cleveland 14, 0.

. O CONSOLIDATED INCOME ACCOUNT FOR STATED PERIODS
INOOME 0@9”‘!’8 MPARA"'(:‘IVEen from reports to Securities and Exchange Commission)
(Excluding California mining companieys)

: Year to Y ar to Year to ear to 10moa 1o Yearto Year to-

turns, As‘;’sg'r&l 599 1 35321 . R 291 é?e'.zet}.aﬁ T szos oaa 579 33?753,'5'5232
1 T
: s‘l“' less returns, discts. & allow....  $J5.450 707 3%68,979,340 R TS 1z, 994 168032.940 170492456
nses. o 26,803,888 34,148,467 33,168,329 31,947,320 24.144,64 27,303,224 26,636,577
x5 55“ bﬂnl accuun TOCu mmmmem—e ——c—— Not stated 210,312 102,430
.. Operating ST, 16,425,704 14,224,874 15,216,334 16,578,603 14,136,780 13,537,108 14,527,059
Other Tacome . °9t' KO 902,452 1,448/679 673,148 480,287 1,078,858 664,985
17,265,449 15,127,326 16,665,213 17,251,841 14,617,067 14,615,961 15,192,044
1,339,913 1,562,025 1277776 801,104 ~'292.500 380,018 357,772
___________________ 1,215,239

oA et Bemen  mamam  hamar heerm umsn mig  qnem
Dominion fumu income taxes ... ’596:000 "469,000 503,000 470,000 ’347.000 '408,000 "575,000
Net income to SUrplus. .. 7,633,531 6,068,062 7,264,437 8,146,737 7,112,567 7,093,043 7,108,272
-Earned surplus, be, of year.. 54/460.366 52,993,644 50.323.547 46768245 441244,266 41,733,083 39209348
~]comm“" ddivldends.::::::::::::: 1,608,735 459,340 4594310 4591435 4588588 4EELR60 4578538

lus end of vear....... $57,484,102 854,460,366 $52,993,644 $50,323,547 $46,768,245 $44,244,266 $41,733,083
SUP ‘ARY P. & L. DATA

YEPAIrS. e $3,085,590 $3,262,923 $3 371,291 $2,756,570 $2,251,347 ,501,057 311,790
%ﬂon S depletion_ 6,570,313 5838032 5,046,378 2,870,339 2,234,960 s2,332 685 s%’,135’,154.
E ther than o 1 757,647 1,944,432 1,843.283 1,597,655 ~ 1,319,006 . 1,408,960 1,422,050
. " 1',‘300‘.‘897 1,120.468 871,550 692,148 417,45 556,458 541,908
noyame, ; 140,485 158,586 182,034 130,893 130,171 132,639 114,186
- HIncludes related portions of items shown | from Chemurgy properties, after $2,100,056 de- | nated.
under “Supplementary p. & 1. data” below | preciation. (b) In 1855. fiscal year changed to Aug. 31,
. giatem {ElIncludes payroll taxes: (1959, $732,062). (c) Principles of consolidation (see note (a)
Emss Aba donment of St. Helena plant. General Notes der balance sheet).
1959; Includes  $2,175,000 rental income {a) Inter-company sales have been elimi-
: neurdofmﬁmvemeucdmn (in $):
. a.nd Operating Oth. Inc. & Inc. Bet Income Net Common m. Shs. Earn. Per
:Net Sales Eap ofit Ded. (Net) Tax ‘Taxes Income Dividends Outstand. Com. Sh.
68,901,706 122, 92’1 4 .178.779 ,389 4 165,390 1,155,000 3,010,390 1,143,788 830,543 3.08
,705,732 338,371 d4192,618 4 145,753 2,292,000 1,853,753 1,077,206 821, 1.90
6&6 ,931 42,127/ . 4,471,199 4,473,000 1,998,199 743,979 825,443 1.88
108 085.525 §.812, 290 d 1,410,001 4,402,289 2,285.000 2,117.289 742,899 825,443 2.02
104,618,321 .99! 117 a248 473 6,749,644 4,402,000 2,347,644 1,043,986 892,000 2.13
112.208.590 .529 199,988 10,430,515 4,715,500 5,715,015 1,781,920 887,700 5.93
5 163,450,770 22 302 476 228,308 22,530,984 8,773,000 13,757,984 1,938,950 1,757,800 7.57
794 187,265,191 15,053, 1603 389,216 15,442,819 6,166,000 9,276,819 3,336,675 1 752 717 5.04
160,143,276 150 005.394 10.137 282 11,841 10,148,923 8,957,000 6,191,923 - 113,680,637 1,780 1536 3.23
188,607,966 174,259,593 14.348,373 89,287 14,437,660 5,876,000 8,561,660 3,916,279 1 971 623 411
R 228, 2 ,503 212 614664 15,807,839 93,029 16,000,868 7,687,000 8,313,868 4,512,127 2 238 3.65
-205,113,304 191,128,106 13,985,198 218,607 14,203,805 7,255,000 6,948,805 5, 134 246 2,284 739 3.04
211, 758,522 87,231,463 14,527,059 307,213 14,834,272 7,725,000 7,109,272 4 ,038 2,280,794 3.10

udes 3841.781 representlng ‘2% paid in stock.

- COMPARATIVE CONSOLIDATED BALANCE SHEET, AS OF
reports to Securities and Exchange Commission; exciuding California panies)
Aug. 31,’5 Aug. 31,57 Aug. 31.'53 Aug, 31,’55 Oct. 31.'54 Oct. 31,'53

o
=]
ot
:p
-]

57.98%.%473 $9 ,295 60 $9,581,466 $5.512, $13,233118 $16,061,456 $8,23
o o 16, 904’805 20,175,792 18,343,022 18,244,642 17,080,926 15,914,940 17,511,525
3958 . 3611649 12,125,263 38,492,240 33,701,460 82.454,157 33'307,058
myentorl.es of Chemurgy Div. 3,756,249 5,262,342 = cooocn cmmcceoe T e —————
, current receivables -.......- 1094742 1/900,305 1,022,319 1,598,812 1,358,986 27042268 §,880,345
ance, e 708,912 608,840

i m——— $75,122,186 $72,508,595 $79,334,412  $63,843,132 $65,405,090 $66,472,821 $67,429, 973
e 155355 755,536 50,158 “§755% “Yioges  ALeEL i
96,799,392 89,963,169 89,176,622 79,540,016 64,421,382 57,207,100 55,527,573
35:893.175 29,971,238 29,559,661 26,426,284 24,427,903 22.713,854 22.293.330

60,906,717 59,991,931 59,516,951 53,413,732 39,993,479 34,493,146 33,234,
________________ m:gss 'glss,zm 652,563 961,907 ST
"$137,552,452 $133240062  $140,369,855 $115,736,008  $106,762,124 . $102,669,755  $102,749,597

! $9,000,000 1,000,000 500, 500,000 !
s1,153 525 ’? 149,085 .0 "1,149.088 sl1.14'1.995 s1,147 675 ’f ....... sf.sff.’fo_g
7,676,024 6,467,609 8,002,714 §.a24 35 6,346,925 540150 PR
1,549,489 1,439,805 1,639,224 428,106 1,307,975 1,134,542 1692162
6,493,507 5,379,725 72411186 7,745.829 7,946,532 7132415 7,874.832
$16,873,845 19,936,224 $27,032,738 3 147,284 $18,249,107 247,147 y

00 e h0.000 21300000 - 7,500,000 Soooees  10:500:000 32'11,353:533
23,078,500 22,981,700 .981.700 22/959.900 22953500 5.733.638 5/728/325
10 116,005 9, 861.772 9,861,772 9,807.272 9,791,272 26,944,704 26,875 842
57484102 . - 54,460,366 52,993,644 50,323,547 46,768,245 44,244,266 41733,083
90,678,607 87,308,838 85,837,116 83,090,719 79,513,017 76,922,608 4,33' 950

$90,678,607 $87,303,838 $85,837,116 $83,090,719 $79,513,017 $76,922,608 $74,324,321

$137,552,452 133,240,062 '$140,369,855 ot 003 06,762,124 02,669,755 102,749
$58,248,341 3$52 572,371 3352,201%13 ’Issg',‘gg’.m s%47 155,983 sj.$51,225 874 5346,304123;

cos't ............. $7,607,001 9,214,395 12,452,811 16,630,003 ,155,750 1,020,938 ,149
818,907 ,427,848 $ 3,116,205 . s 1,211,369 * 941,468 ‘%,au,m 34,545’23
6,579,313 ,524,801 5,046,379 70,339 2,234,960 ,332.685 2,1
s 693,512 ‘g,m 224 s1.800,397 $‘,8 871,958 $ 521,011 s%.912854 31425 gt
40,893 ' 107,396 98 -
ONS vewmon e mam— 4,757 JOSRN 12,604 .
107,396
reserves (1959, $511,868 ertain edible oils, and other commodities| 1959: Raw materials and work in process,
E&lced lower of cost &xccumulated stated at cost (last-in, first-out method) not 233212 522. ﬂmsheci gsoods, $20,3715,898p total,
me) or replacement market except for!in excess of replacement market.
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[ElAt amount realized from sale thereof on Book Value R prinei cgﬁon. ]
Sept. 1, 1958; 1957? at luwerr of cos% oremarket Constr. in process. 1,483/531 _firi? rates g.%]é ;sf'gisca?:;.' lﬂ 4'
) logp’m"‘ip “oapital surplus” changes fol- ‘éﬁéﬁ‘fh":‘é’fﬂ?&‘{;g“ 22,504,342 10 874 767 mul oh zt’g; tod f
1955: After debiting $17.203725 transferred i it il bl B 3 e-stoggeogac tieep d

Total 96, 99 892 $35,893,175
iRepresented 307,850, 1958-57,

Gy 28T 1954 is being amortize
2,298,170; 1956, 2295 990; 1955 2,295 350 $10 par

Rates have

to capital stock account resul over s-y
am)lied by straight-itt
2equiset prior 15 aA

cl ange of common shares from no par to $10 been

.1959- Book Value Reserves shares 1954 and pmor years by no par shares:
Ore, 1d. & lease.. $229,535 $177,329 | 1954, 2,293,455; 1953, 2,281,330, Includes treasury
d 2,936,587 e sheres (see note i3 below).
1, 022 953 438,298 2Common shares& 1958, 536. 8ft )
. si '24 393 56,513 Depreciation pro- Goneral
i 23,163, 7.624,919 | vide amounts consldered by company as| . (a) Glidden Go.. Ltd,,
ach., & equip. .. 41,278 718 14,092,395 | fair and reasonable to rtize cost of de? dated statem: . i
Furn. & fixtures . 3,665,730 1,780,589 | ciable properties over estlmate useful life, b uity company “in
Auto equip. ~ereen ’269,977 161.596 | on basis of anticipated wear, tear, obsoles- |su sidiaries at Aug 31, 1959, exceeded par
cence, and deterioration of propertles. As to | company's investment by $5, 072 B40.
FINANCIAL & OPERATING DATA ‘o )
‘Year Year to Year to Year to 0monto . -
Statistical Record, Fiscal Years Aug. 31,'59 Aug. 31,'58 Aug. 31,57 Aug. 31,5 Aug. 31, 55, N o,ct.g 2
per Share—~COMMON. avecearean gﬂ.sl $2.64 - .16 ’ o ;
Dividends per share—common .. 2.00 $2.00 .00 .00 .50 S 4200
Deb. 4348, 1 83 10456-9712  ([]108334-10234 o
-pnce range—COMMON oo oo o 5014 -41'53 47-28 87%&-295& uss—:u}g 44153615
nﬁl e assets per sh.-—common $39 29 $37.99 $37.35 336. $34.6¢
argel earned;
Before ncome taxe. ————————— 12.89 8.91 13.04 49.97
Af me taxes 6.70 4.88 6.69 11.17
§e1t; tang asse"t:x per igg‘o) Ilg gg‘ d bt ii,gil‘-z $4,358 %:1%}! #12.}‘!753
et curr. assets per eb , , .
Nu"_gxber oi:' uero omm‘m Seaiios 2,307,850 2,298,170 2,298,170 5,990
nancial an ratin; atios
perang 4.45 3.6¢ 2.93 237
22.40 12.82 12.08 8.63
52.70 55.89 59.73 60.29
64.24 60.22 60.93 42.96
387.08 33.32 33.26 33.10
6.80 6.48 5.66 3.60
24.86 22.95 24.26 8.28
e 1514 77.05 75.94 91.72
T 4.94 5.36 476 B % .|
11.58 10.77 12.30 12.40
321.42 62,30 378.93 423.65
142.32 163.13 160.67 190.58
555 4.55 5.18 6.38
8.42 3.94 8.46 7’.1.80 ’
Anal is of Operations o o
ui‘gs porati 100/0.00 100.00 10&00 100.00
Cost of sal 72.81 77.74 78.55 78.56
Sell,, & OLHET EXP, mm o ocmmmcreamem Ig.gg lg.g% lé;g 23},%
85::: pmm 0.43 0.41 8.64 .30
Total inco: 8.82 6.96 7.39 1.82
Interest on term debt, etCene.o 0.69 0.72 0.57 0.14
Income deductions - 0.56 e 21
Net i b ine. taxes 8.12 5.68 6.82 27
Income taxes 4.23 2.89 3.60 3.67 . 5
Net income 3.90 3.22 3.60 3.94
IRange on N.YS.E. @Calendar years. @Disregarding preferred dividends due to conversion or redemption of entu'e issue.

LONGQ TERM DEBT
1. Glidden Co. dehenture 4348, due 1983:

less thereafter funded debt would not exceed
35% of net tangible assets.

DIVIDEND RESTRICTIONS——Company may
not pay cash dividends on or acquire stock in

VOTING RIGHTS~-Has one vote
Cumulative - voting - permi:

tted

ng-—A
o &%‘I&IO%RIZED — $30 000,000; outstanding, | cycess’of consolidated net income after Au%t L Stoc k'!:x
0oy, 1, 1 31, 1958, plus $10,000,000, net proceeds of sto on Boston, Midwest
AR o SIS R RS A | ot PRt S e
ot ate n excess of C
INTEREST—M&N1 at office of trustee or unless thereafter consolidated funded debt| TRANSFER AGENT—Chemical Bank

% Trust Co.,, New Yor
OMINATIGN—Coupon, $1,000; vegister- | ;2
able as_to pnncapal fully regxstered $1,000
and multlples thereof,

TE—As a whole or in part at any
time on 30 days’ notice to Oct. 31, incl, as

would not exceed 35% of consolidated net
ible assets.
HTS ON DEFAULT--In event of default
(30 day grace period for interest payment),
trustee or 25% of debentures. may declare
prmcxlgal due and payable
MO DIFICATION — Indenture

York Trust Co.
TrustsCo., Cleveland.

0.
Jan., 1920 b,
Hay

New York and Clevela

follows: may be modlﬁed except as provided, with ] s
igeo.” %03% lggg"' }ngs? };?,%-;- %82 % | consent of 6635% of debentures, (63.148 lhares) at ”1 })ﬂ‘ share groooeda
1972 10214 1974"' 102 1976 10134 LISTED—On New York Stock Exchange. er share m&‘ 1045 ?
1977““' 1011 1978 2. 101% 4 1979.- 101 | LEGAL—For savings banks in New Jersey. ded by Blyth nc,
80-"" 10017 19832 PURPOSE-Proceeds to reduce bank loans by Yor e
res

However, no debeﬁtures may be redeemed
pnor to Nov. 1,:1963, from proceeds of borrow-

gz‘ at interest cost to company of less than
4.8

A]s callable on like notice at 100 for sink-
ing fund (which see
SINKING G FUND—AnNnually, cash (or deben-

$15,000,000; to retire $6,000,000 notes due 1959-&2

and reimburse treasu for debt incurred
financing workin;

tal.
OFFERED--($30, 0%0 000) at 99
company, 9733) on Oct 1958,
Co., Inc., New York, and assoeiates

CAPITAL STOCK

(proceeds to
by Blyth &

tures) to retire on each Now. 1964-82, not 1. Th lidd . COMMO! ar $10:
less than $1,500,000 nor more than $3,000,000 AUTT eRIZ;i:D-e—ns.(?o?)oog sgar:'s porxtitandmg,
debentures at A 31, 1959, 2,307,850 shares; reserved for

far, payments to retire entire
issue by matur

LEASE-BACK RESTRICTION—Company or a
restricted subsidiary is not perxmtted fo trans
fer, under lease-back, any principal manufac-

optlons 183,480 shares: no par (no par shares
split 2-for-1 Oct. 24, 947~ changed from no
par to $10 par Feb. 10, 1955, share for share)

(In reorganizaﬁon on Dec 1918,
issued for each S Chare of :1oo

535 Bhares offered

(unsubseribed Portlm{ot m

per share ( roceeds to c
1350

share) on

. 30,

New York and
ISSUED-—-In reorgammtlon dated :Dee Bﬂ 1
issue inemhlnxef .

turing property or research facility unless (bl) par shares were
conso idated funded debt is reduced par stock.)
amount equal to greater of proceeds received Dividend Record (in §)
or fair value at time of sale, or (2) total rental ((Calendar Years)
payments during initial term of lease and $100 par shares)
any renewal shall be deemed to be consoli-| 1917-19  nil
dated funded debt and shall also be included 1920 (no lvar shﬂ!‘? beforg 520-101‘-1 Bnlés) atl tal.
m"#&%ﬂ;‘i e e st 1926 200 1927..- 100 . 1928 nil 3 A70 common shares
esirioted subsdiary may mot have any lien | 929--- @200  1830.. GIL80  1831-52  ml T %}ryg“' 1925, 37,045 commo
on tangible assets unless debentures are %ggg"' g%g ) %g%,?'“ 2 33 }ggg:gg %% sold for tfh company’s account in tha open’
S ase oy s i to 6507, of lescer | 1940° "’° M1 150 182 0B0) MRENEL oo omerea 48,000 shares to.
of cost or fair value and other permitted liens. 1947‘“ 23 1945..- 120 1846... 2.00| gicers and key men & chmon i
CREATION OF ADDITIONAL DEBT—Com- 1022 chares after 2-for-1 ,gug) In May, 1945, wol¢ zold 63, lés o dm-es Net :

I may not (15 oreate (extept for refund- | 1948 ° T 1963 @160 0. 210 Fere acced o, w thL, o be sed .
by canded Sovt tofher T 8 ebentures; | 19612 235 BOSER 2 BT oo O e Fesiacls S8 pecoii S

e ar 8. a E

certain secured funded debt; (3) permit any {1955... 1.00 1956‘2-5 2.00 3/1960... 050 Stock e];tlons. Outsta.ndmg, Aug 31, 1959
corporation to become a restricted subsidiary FPlus 1% in sto options h officers, directors and

if on consolidated basis ratio of funded debt
to net tangible assets would be increased un-

ock.
ZIPlus 2% stock Jan. 3, 1950.

E'To Jan. §

employees on 82, 640 common shares at rice
frog'x $35 to $41. aO per share B s




