. PLAINTIFF'S
~ PETTSBURSK CORNING CORPORAT EQN EXHIBIT
MINUTES OF THE sETTING OF TRE BOARG OF GIRELTARS
HELD AT 737 FIFTH AVERUE, NEW YORX, NEW YORK
THURSCAY, MARCH 27. 1952

THE RESyYLAR QUARTEALY MEST:inG o5 vHE Boa20 &F DBrritTors oF Piyrsiyagw
Conning CORPORATION WAD #Zy o &Y 717 FiFitn Avenug, New Yomrs, MEw Yorx, AT 12:00 ~Noow
ox THURSOAY, MARCH 27, 1962, THis HEETING WAS RE-SLHEJULED FRIM MaRrty 8, 1562,

THERE WERE PRESENT AND FARTISTIPATING AT THE MEETING!

PLAINTIFF'S
MEssrs. RUSSELL SHITYInGHAR EXHIBIT
W, &, Detnes WV"11684

B, 6. HiwL

Aqgry Heusxrows, SR,
¥, T, Hogres
GesReE D, MACBEYX

WV-11684
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THE PRAESEOENT RECALLEOD Y& THE BOARD THAY 8 JANUARY Wi HAS REPORTIED TO TRE
BoARD THAT RE HAD RLER APOPRDACHKEO 3Y Usxiton ASRESTHS AxD RUBBER Company of (nilago,
TLLINGIS, WiE(H CONPANY #HAD EXPRESHEDC A BESFIAZ TO SEeL ITS FAC LITISY FOR TME PRODVLT!OW
OF A KRIGH TEMPERATMRE IASULATEON T Prr7seurtH CORNING CORPORATIGN, ANG T#AT AFTER B04R)
AUTHDRIIATION THE PAESIGEHNT #AD ENTERED ENTO MEGOTIAYIONS WETH REPAESENTATIVES oF HsicN
ASUESTOS AND RUSAER COMPANY LOOKING YOWARD THE PURCHASE OF SAED FACILeTIES By PITYS2URGH
ConNing CORPOAZTION. THE PRES{UENT REPORTED THAT NE NAL NOT GFEN AJLE TO Lpmi Yo A
AGREEMENYT WITR THE REPRESINYATIVES OF UNION ASBESTOS AS T0 THE PURINASE PRICE OF THESE
ASSETS, AND THAY NESDTIATIGNS HAD BROXEN GOWN AND HAD BEER TERMIKAYTED AS OF Manen 14T,
THE PRESIDENRT SAID TMAT UNION ASBESTOS AND RUBSER CoMPANY'S ASKIRG PRILE FOR SUCK FAC.
ILETIES WaAS S0 MUCH HIGHER THAR THE #PRICE THAT HE WOULDH HAVE AZCOMHENDED THAY PITYSBURGM
Coaning CORPORATIUN PAY AS THE FAIR VALUE OF SUCH ASSETS THAT ME HAB SEEK NO POSSISILITY

OF REAZHING AN AGREFMENY.

THE PRESIDERT POCNTED OUT THAT 3T WOULD BE DESIRABLE For Prryssuren Corwtsd
TO MAVE A HIGH TEMPEAATURE INSULAYIOR LINE SO TRAY 1Y COULE COMPETYE 14 YME MARKET,
AND ME SUBMITTED £STIMAYTED SALES AND NET INCOME DATA T THE BAaRD FOR REVIEw, REQOM-
AERBIRG TraAt Pryrsaunén Cosning CORPORATION ERECT A MANUFACYURING PLANT FOR THE
PRGOUCYION DF AN ASBESTOS.BASE HIGH TENPERATURE INSULATION, PROVIDING PIYYSHURSH
CORNING LQULY ASSURE (TSELF OF A REASONASLE LONGLTERAM SUPPLY OF THMT fAW MATERIALS
FER THE MANUFACTURE of SUlH PRODUCT,
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Ty BOASD, AFTLR DISCUSSION, and & mMOTION MAGENG FITN DouY MEDT, SECONREC
A CARRIEL, T WAS

RESOLVED, Twar THE {omezay ERLLT A mANGTACTURING AL axnt
FOR TMNE HMANUFACTUHE DF AR ASSESTOSBASE HIGH YEMPERATYARL IRIYLAT DM
PRQDUCT AND EXPEND & SUm KO8T Yo EXCEEQ YHE axouny $6580,00C Fon 7wg
ERECYION OF $AtH PLANT AND Trgf PURCRASE AND IRSTALLATION OF 7ak
RECESSARY EQUIPHENT, THE PROPER GFF1CEIRY OF T ConPany UERED
AUTHORIZED AND DIRECYTED T¢ S0 PEOCLED.

)

Feank R, MARTON
SECRETARY




