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To thgnzgggci:ngir.;;:iﬁﬁg and Refining Company,

25 Broadway, New York
Dear 3irs:

‘Ye have made a general audit of the books =nd eccounts of INTERNATIONAL
SYELTING AND RETINING COMPANY for the year ended December 3lst 1940, and preseat
harewith a Comparative Balance 3heet, Comparative Income Acoount and Surplus

Account, followsd by various supporting schedules.

INVESTMENT IN AND OPERATIONS OF SUBSIDIARIXS

The acoounts of wholly owned subsidiaries have not been oconsolidated
with those of International Smelting and Refining Company in this report. Three
of the subsidiaries, New Jersey Storage and Warehouse Company, Raritan Copper
Works, snd Rariten Terminal and Transportation Company, &re not operating, and
the operations of the fourth subsidiary, International Building Association, are
not an integral part of the operations of the parent company. The investment,
including net advances, of International Smslting and Refining Company in its
wholly owned subsidiaries amounted to $143,438.81 at December 313t 1940 and .
combined pet 1oss of such companies amounted to 32,908.78 for the year 1840
{details page 19).

Investment, including noncurrent advances, in subsidiaries not wholly
owned by the company amounted at December 3lst 1$40 to 33,978,239.91, a nst
decreass of $88,505.03 from December 3lst 1939. This decrease resulted from
'wricing off investment in and advances to Felleyrs Mining snd Killing Company
an;mmung to 3379,745.%54 offset by net advances during 1940, principally to
#alker Mining Company, amounting to $291,240.51. The equity of the company in
the combined net incame of these subsidiaries emounted to 3436,494.29 for the
yoar 1940 (details page 17). A dividand of $365,733.50 was received from

M¥ountain City Copper Company.
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OPERATIONS

For the year 1940 International Smelting and Refining Company aperated
at a net profit of J31,104,839.02, compared with a profit of 3896,571,.94 for the

vear 1939.

compared with the respective lnvestments, may be summarized as follows:

Income or loss of the varicus plants and departments of the company

Income Incoms
Tavestment at or loss* or loss*
Jecember 3lst of the year of the ysar
1940 1940 1939
Tooele plang $ 5,896,462,05 175,950.65 170,980.77
Liami plant 1,471,374.64 78,659.47 19,309.14"
Ophir #ill plant 14,400.604 48,043.75 82,707.54
i=2ad refinery 828,776.68 152,247.81 114,532.04%
Zinc oxide department 939,068.232 71,992.00% 49,5980.31
.ihite lead department 646,582 .82 15,218.40 43,859.19
Raritan refinery 6,374,509.00 1,792,626.42 1,151,357.76
Raritan secondary motals departzent 2,775,780.27 62,223,033 321,38€.68
Raritap electro-sheet departusnt 287,321.17 10,948.84 19,729.08
19,203,475.25 2,261,926,37 1,885,770,11
Investoeants and advances {invast- N
ment in and advances to
Pelleyre Mining and ¥illing
Company, amounting to
3379,745.54, written off
in 1940) - details pege 37 5,845,756.41 146,308,10% 155,074.43

25,049,231.66

Items not allocated to depart-
ments (including estimated
Federal {ncama tax of
{lS0,000.00 in 1939 and
3271,477.25 4n 1940 -

datailn rage 38 23,862.87

2,115,618.27

352,381.18%

1,840,844.54

193,439.26"

MNet profit before interest on
dedentures and notes
payable to affiliates

Interest on debenturas

Intersst on notas payable to
arfiliates

1,783,257.09
480,000.00*

178,618.07*

1,647,405.28
480,00C.00*

270,833.34*

Net profit

s

Capital stook, surplus, and
debentures and notes

payabls to asffillates $ 25,073,094.53

1,104,63¢.02

896,571.94

F Bxoess of liabilities over assets.

Detalls of the shove figures ars shown on the Balance 3heet end Incoms

~ccount, pages 1l and 12.
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HORKTNG CAPITAL
Changes in current position were as follows:
December 313t December 31lat Increase or
19839 1940 decrease®
Current 8ssets $ 11,929,242.74 11,045,932,.63 883,310.11*
Current liabilities _1,442,019.08 1,450,808.91 8,789.83
$ 10,487,223.66 9,595,123.72 892,099.94*

Ratio 8.3 to 1 7.6 to 1

In the foregoing comparison, advances by affilietes evidenced by notes,
$5,000,0C0 payable to inaconda 3ales Company and 32,250,0C0 payable to Anaconda
Copper Mining Coxpany at December 3lst 1939, and 34,750,00C payable to Anaconda
Coppsr Mining Company at Jecember 31st 1940, =re not considered current

lisbilities.

DISTRIBUTION (F BALANCE SHEET AND INCOME ACCOUNT TO DEPARTMENTS
The detail schedules which support the Balance Sheet and Income account
are prasented in eleven divisiony the nine principal operatinz departments:
1. Tooele plant,
2, Niami plant,
S. Ophir Hill plant,
4. Lead refinery,
5. Zinc oxide department,
6. Yhite lead department,
7. Raritan refinery,
8. Rariten secondary metals department,
9. Raritan electro-sheet department, and
a tenth division,
10. Investments and advances,
which includes the activities of the company othar than the principal amelting,
refining and manufacturing operations, and en eleventh division,
11. Ttems not allocsted to departaents.

In making this rearrangement, the acoounts of the company ag shown
on its various ledgers have been redistributed and allocated to the departments
to whioh they apply, exoapt for s few items for which thers is no exact basis
for alloocation and which are shown separately in the last division mentioned
above. Details of aocounts which appear in this division are shown on page 38.

Land at Zast Chicago, snd land, buildings and machinery, and reserve
for depreciation at Perth Amboy bave been allocsted among the various depart-

ments on a besis believed to he zpproximately correct.

S,

' PNYC00000653




4
wﬂﬂu_ﬁm
Funds received 2nd disbursad vere as follows:
made avallable:
H Fug;:ratlng profit, before leducting non-cash
items end interest paid on debentures
and notes payable to affiliatas
(details balow) $ 3,319,907.39
Jecresse in inventories (detalls belaw) 561,281.32
Increase in current liabilities
{principally taxes} 115,450.36
Decreass in laferred charges $,807.,29 4,002,426.36
Funds disbursed:
Decrease ln notes payable to affiliates 2,500,CCC.C0
Interest paid on debentures and notes
payable to arfiliates §58,¢18.07
Increase in amount receiveble from
Anaconda Sales Company 3£8,709.94
Fixed assets purchassd (details below) 257,243.28
Increase ln accounts recelvabla 218,640,197

Maet increass in investments in end advances
to subsidiaries and sundry companiss .
{details below) 180,798.18 4,174,009.64

Decreade ln cash 3 171,583.28
————a——

Oparating profit, before. deducting ncn-cash
{tema and interest pald on debentures and

aotes pavable to affiliates

_ iggrit, ror Income Account - page 10 $1,104,639.02
i D;prsciation - on deliveries 3 798,324.88
~ automotive equipment
written off 1,715.45

Logs on disposal or dismentlecent of
rixed assets, principally Rico
- and axron planta 211,679.9%
Reyalties received from sales of ore
wined by Forth Lily ¥ining Company
from propsrtias of International
Smelting and Refining Company 126,328.05
Investzent in and asdvances to Palleyre
Méning and ¥1lling Company written
T

o 379,745,554
Sundry mining claima and options written

off - Ophir Hill and Tooala 38,856.39
Interest paid on debentures and notes

payable to affiliates, shown

geparately above £38,618.07 2,215,268.37

As above $ 3,319,907.39

crease*) in invento

Yetals and manufectured produots - finished {detaills below) § 1,243,166.46

: - in process {increass) 606,549.67*
i Supplies (increase) 75,358.47*
A3 adove ) $ 561,261.32

Of the above deorcase in rinished metals, a dacrease of

661,203, 9¢ in copper at Tocela and Klami plants 1a offset by an increase

Sim,
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in meterial in process at those smelters amounting to 31,034,008.74,
Lotals aod manufectured products - finisbed

Jecreage ar increase*

copper (details below) 13,065,002 1b. $ 1,464,099.02
Zinc {details below) 5,826,829 1b. £79,857.31
Lead {detalls below) 4,620,443% 1b. 230,656,9%5%
Silver {details below) 19,254.97* oz. 9,422.99
told 1,206.829 oz. 39,966.63
riscellaneous metals 70,285.23
Zine oxide 7,821.92
Walts ized 379.45*
Zlectro-sheet c¢or er fabricating caost 13,659.99
rrepaii bLillet cost 37,697.06*
Froight on <¢onsizned stocks 2C,4C1.58

1,¢3a,781.21
Reserves for freight and refining 402,33G.80
Decrease shown by Comparative Balance Sheet - pags 9 1,235,95C.41
Increass in despreciation includad in inventorics

(detafls below} ?7,21€.05
.5 above 3 1,343,168.46

Increase in depreciation included in inventories

Cents
Pounds per 1b. Amgunt
Jepreciation arclicable to unsold 1940
production of Tooele lead 5,722,949 131 3 7,497.06
Depraciation appliceble to 1939 in-
ventory sold in 1540 - zinc oxide 18C,0€9 .095 171.07
- white lead 51,133 «215 109.94
281.01
3 7,216.05
- ————————
. Coppey
Tooaele plant:
Deliveries from Jecember 3lat 1933
investory 3,041,213 9,872 3§ $59,465.90
Deliveries from 1939 aocumulations 1,458,504 12,615 154,048.62
5,099,717 10.658 343,514.52
¥iam{ plant:
Deliveries from December 31st 1938
inventory 1,600,604 10,070 181,174.75
Daliveries from 1939 accumulations 1,398,188 11.194 56,514.69
2,998,792 10.59%4 317,689.44 -
Rsritan refinery - deliveries from
Dacember 31st 1938 invantory 409,485 8,296 33,971.0C

Raritan secondary metels department:
Deliverias from 1939 accumulations 11,989,505 12,061 1,44€,001.18

less accumulations in 1940 7,432,497  11.801 877,077.12

4,557,008 12,485 568,924.08

Net docrease, as abvove : . 15,085,002 3 1,464,099.02
2o

Peliveries rrom December 3ist 1959

laventory - zinc oxide department 5,826,829 4.803 § 279,857.31
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Lead
Lead reflnery: .
heaaoi‘.'mries Srom 1959 uccumulations
Léss gecuwralautions in 1540

gnice lead department - deliveries
trom wecember ulst liS& inventory

Tocale plent ~ aeccexmulations in 1340

Net incrsase - &8s szoove

Silver

Covered by gffidavits - decreese in
unsold 194S aroducticn

tiot covered by affidavits - 1¢40
accunulations

Incresce ;n nuantity - ag abova
-ecrease in amount - a3 above

Sxnenditures for fixed essets

lires and miaing claims - ilami
iands - leritan refinmery
wundry mines and lands

Sulldings 2nd maohinery - tarlten rafinery
- Gther plants

iess salvage raczived from gssets sold
AS above
Net increase in investments in and advences
to subsidisries and sundry companies
Increases:

walxer Mining Company
felleyre kining and £4lling Couwpany:

Cents 8
found s er 1b. aZount
1,644,956 3177
852,570 3.9CL
1,C0%(,353 3C,z88.78
12,160 4.6LC £5€.90
1,1€2,5C8 50,797.68
©,7:2,549 4.918 £21,4524.353
4,580,445 § &£3C,3%6.95
Jents
Qunces psr oz.
44,410,553 71.CES & 31,881.29
63,678,553 <$4,75C0 £&,12:..3C
1Y,8L4.97
& 9,422.9%
3 18,43 .24

27,000.0Q

476434

109,042

57,3C35,12

217,445.C7

Payments on opticn & 21,0CC,0C

advances 4,450,868
Copper Canyon operations:

Zxpenditures on opticn £8,149.34

Shares purchased . 2,3CC.00

sureke Bullion AMining Company
weund ry subsldleries

Jacreasas:
Xountein City Copper ‘ompany
~und ry mining compsniaes (or ores

and developrent

Tooele Valley iallway Company
Comet Coalition Minmes Coapany
fark Premier Mining Company
interneticnsl Building association
dundry indirect subsidiaries

Not increase, as above

25,420.3

&

36,749,934
1,277,14
LES.61

95,955 ,43

29,441.19
15,011.68
5,201.14
2,171.56
3,366.47
12C.C0

233,324,288
$,3140.97

335,3460.85

154,537.47

L 15C,7%6.1€

O
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SCOFE UL AUDIT

e have made 2 general :udit of the books and records of International
3zelting and Refizing Company and its subsidiery corporations for the calendar
year ended December 31st 1940. 1In connection w~ith our eudit we examined or
tested the accounting records of the compsny and its subsidisaries =nd othar
sunsorting evidence -nd mede a 2eneral review of the accounting xmethods inciud-
ing the system of intarnal check ~nd control and of tha opercting and incoms
accounts for the year but we 2id not zake = detailed audit of the transactions
except in the cede 57 Miami plant, which 1s not examined by the comzany's own
{nternal auditors.

In the case of all other companies =nd departments we satisfied >ar-
selves that International 3meltirg and Refiring Company and 211 subsiiiary com-
canies were included in the scope of the =ork of the internal auditars of the
company .

Je examined into the sufficiency of the Iinternal audit and examined
the Teports of the intarnal auditors.

Investments, securities, cash, notes recelvable 2nd payable, debentures
and capital stock have been veriried by inspection, certificste or corrcspondence
and found in order. )

ac¢ounts receivable were examined in detall and those considered bad
or doubtful have been written off or have been provided faor in reserve. iccounts
receivable, where thase »re2 of rmaterial 2mount were testsad by selecting certain
accounts for confirmation by dirsct communicetion with the debtors or, wrere
possible, b direct comparison with the books 2nd records of the deb.ors. The
company's interzal aulitors huve clso verified the accounts receivable of ceriain
Jdepartments by direct communicetion with the debtors and, while such confirmetion
by internal auditors cannot be substituted for a similar procedure by the com-
pany's independent auditors, it hes been given full consideretion in detarzining
the nature and extent of our verification of accounts receivadle.

Certificates of responsihtle aoffizlals hzve heen recaived certilying
to the correctness of quantities, descriptions =2nd ownership of inventeories and
we have made tests of the clerical accuracy of the inventories.

In accordance with whet is now generally agreed to be accepted audit-

ing procedurs, our audit included physicel tests of inventories. Tnventories

o,
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at 223 plestd zre not tested nor (s a complete count mede of inventories =zt any
one ~lante rnventories ~re not tasted ~t the close of the calendar year =nd the
pnvsscal tasts T2 Iin no way intended 25 & substitute Cor the t2king °f physical
iaveatorles by ¢lwdany exployess. The purpose is to establish the 2xistenca of
a prazer system for taking and recording physiczl inventories zrd ‘o satisfy -
surselves thot the systems are operating effectively ancd as planned. In the
¢ourse of this work, a very substential zart (messured in maney vzlue) of the

shysical inventories is actu2lly inscected by us. Jiiie tals inspection is not

v 2vidance of the existence ond value >f the

ur o h zust
g0, s in the r2st, li= in the racords o1 the company, it is of zrezt value
as » confirmation of the company's records and represaentations, Jtocks of
metals and »roducts held for the company or its subsidieries by others or held
by the company for the account of others hove Yeen verified by 4direct communica-
tion. It is the general practice of the company's interral suditors to make
physical tests from time to time of ianventories of supplies -nd, +hile these
tests cannot take the rlace of similer tests by independent =2uditors, they are
given full consideration in determining the nature and extent of the tests made
by usg.

The accounts =re presented in the same form and on the same basis as
those of Anaconda Copper Mining Company, of which International 3melting and
Refining “ompany is a wholly owned subsidiary,

Tespectfully submitted,..

o
.
v

Vew York, July <Sth 1941
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ASSETS
FIXED ASSLTS:
Mines and mining claimé end lands for metal producing
and mapufacturing plants
Bulildings and machinery at reduction works, refineries
and manufacturing plants
Less reserve for depreciatioan
Patents
Investments:
Securities of subsidiaties - not wholly gwnaed
- wholly owned
Qther security ianvestments
Tuiebtedness of subsidiaries - not current:
Not wholly owned
Wuolly owned

DEFEZRRID CHARGIES:
FPrepaid expenses
Deferred expenses

CURRINT AND OTHIR ASLITS:
Current agsets:
Supplies onm hand
Netels and manufactured products - in process

- finished
Accounts and notes receivable:
Trade, less reserve
Affiliates
Subgldiaries - not wholly owned - current
Caah

Qther assets:

INTZRNATIONAL SMELTIin o0 R
Sleotiing o v nian o dul
COVPARATIVE ALANCS ¢
DZCEMBER 31ST 1939 A

Decenber 31st

+ 26,460,316.73
17,026,3596.78

21,489.72
21,3390.48

827,199.52
1,4583,033.70
?,633,5672.48

840,5¢0.22
27,392.04

755,883.06

391,198.72 1

Advances to sundry mining companies, including advances

on ores, leas reserve
Advances to Tooele Velley Railway Company
Other agcounts raceivable

LIABILITIZES

89,734.26
119,911.38
€8.5¢

P
(L]

CAFLITAL STCCK - issued and outstanding ~ 163,500 shares of

the pur velue of $75.00 each
RESERVES :
For repairs
For worlkmen's campensation insurance

CURRINT LIABILITIES:

Accounts payable - trade

Wages payable

Accrued taxes

Other accrued lilabllities

Indedtedness - to arfiliatesa

- to subsidiaries - not wholly owned
- wholly owned

Employees' deposits
DEBENTURES AND NOTZS PAYABLE TO AFFILIATZS
SURPLUS (dafioit*)

S,

& 5,250.91
34,079.24

909,816 .56
105,897.48
231,440.52

2,103.25
156,673.83

6,749.21
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- JERNATIONAL SMILIING aii) RIFINING SOLPANY

COMPARATIVE BALANCZ SHIZT
DICEMDER 313T 1939 AND 1940

December 31st 1933

¢ 1,212,081.73

December Jlst 1940

¥ 1,102,805.32

Increase or decreaseg

3 109,276.41p

v 26,460,316.73 % 25,977,6819.84 % 482,596 .894
17,026,396,78 9,433,619.95 17,361,601,01 8'016'012'83 3:4,904.23 817,3Cl.124
2,809,594.00 2,765,473.03 44,120.97¢
43,000.00 43,0C0,00 - -
1,414,465.48 1,423,055.48 8,300.00
731,366.74 1,212,785.88 481,400.14
123,018.46 120,151.99 3,365,474
15,767,947.36 15,283,262,.53 484,634,835
21,489.72 17,978.96 3,510,764
21,390.48 42,880.20 47,243.29 55,222.25 25,852.81 22,442.05
827,199.52 902,554.99 75,355.47
1,453,033.70 2,059,566.37 606,549.67
7,633,672.48 6,397,722.07 1,235,950.41¥
840,500.22 1,053,735.19 213,154.97
27,392.04 28l,712.04 254,020.00
755,883 .06 131,026 .53 624,856 453¥
391,1768.72  11,929,242.74 219;595.44 11,045,932.63 171,583, 28% 8683,310.11%
89,734,26 60,293.07 29,441,194
11¢,911.58 104,900.00 15,011.68%
e8.5¢C 209,734.44 - - 165,193.07 88.50¢4 44,541 .37%

17 5,250.91
34,079.24

909,816.58
105,897.48

4 27,949,804.74

$ 12,262,500.00

39,330.18

231,440,.52 .

2,103.25
156,673.83
9,949.38
19,388.8%

§,749.21

1,442,019.08
15,250,0¢0.00

1,044,044,49%
$ 27,949,804.74
———————

35,727.04

902,134.22

19,715.18
o 8,995.64

¢ 26,559,630.48

$ 12,262,500.00

35,727.04

1,450,008. 91
12,7%0,000.00

60,594.53
¥ 28,559,80.48
————————

$

5,250,914
1,647.80

7,682,344
10,524.11%
121,220.45

$ 1,390,174.2¢
e ——

3,603.114

8,789.83
2,500,000. 00§
1,104,639,02

% 1,390,174, 284
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Tovels plant

ASSETS
¥ines and mining claims and lands $ 355,398.18
Buildings and machinery 7,101,420,.81
Reserve for depreciation - deduct® 5,772,495.31*%
Fatents
Investments:

Seouritles of subsidiarias:
Not wholly owned
Wholly owned
Other security investments
Indebtedness of subsidieries - not curreat:
Not wholly owned
Wholly owned

Prepaid expenses 921.49
Deferred expenses 3,277.70
Supplies on hand 370,651.79
Metals and manufactured products:

In process 1,407,404.57

Finished 2,524,693.48
Accounts and notes recsivable: .

Trade, la3s reserve 87,923.61

Affiliates .

Subgidiaries not wholly owned - current 89,840.54
Cash 100,989.25
Advances to sundry wmining companies, including

advences on ores, less reserva 55,279.03

Advences to Tooele Velley Railway Company
6,325,305.12 1,

i

LIABILITIES

4 Reserve for workmen's compensation iasurence 4,082.85
“ Accounts payable - treds 333,812.96
Hages payable 40,135.14
Accrued taxes 16,698.45
Qther accrued liabilitien
Indebtedness ~ to affiliates 13,767.18
~ to subaidieries - mot wholly owned 13,719.82
- wholly owned
Employeas' deposita . 5,626,687
428,843.07

Net investment (#denotee excess of liabilities
ovsT assets)

<

5,896,462,05 1,

~
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g and lands

y
5n - deduct®
iaries:

tments
idieries - not current:

i products:
sivables

Liy owned - current

ing companies, including
, less reserve
ley Railway Company

ITIES

compensation insurence
3
ie

les

liates

idisries - not wholly owned
- wholly owned

:s excess of liabilities

INTERNATIONAL SMRLTING AND REFINING COMPANY

CE - DECEMERR 313T 1940 - BY DEPARTMEN
Ophir Hill Lead Zinc oxide  White leac
Tooale plant Miemi plany plant refinery department  departmen
$ 3s5,398.18 66,666.60 130,665,27 60,822,51 13,243.9¢
7,101,420.81  3,103,550.21 1,113.670.87 676:373.82 734:447.4§
5,772,495.31*% 3,037,202.21% 706,352,72% 428,161,12% 476 ,994.4¢
1,00
5,848.91
921.49 188.25 4,644,70
3,277.70 200.00
370,65L.79 $7,104.36 100,548.95 36,014.74 23,241.28
1,407,404.57 $03,976,99 40,046,982  108,157.89
2,524,693.48 450,483.39 382,142.12  280,133.77 275,785.5C
87,923.61 320,547.43 1,971.55 21,386,71 213,279.05 76,941,68
89,0840.54
100,989,25 15,917.05 12,600.41L  25,000.00
55,279.03
6,325,305.12  1,521,232,07 1,971.55 1,099,354,03 978,169.57 646,665.32
4,082.85 2,360.47 24,334.19
333,812.96 22,903,68 214,060.84 38,782 .24 82,50
40,135.14 12,763,09 23,455.98
16,698.45 14,190.66 13,642.71 9,545.21
318.11
13,767.18 1,181.13
13,719.82
8,628,687 368.97
428,843.07 49,857.43 16,372.15 272 ,577.35 39,100.35 82.50
3 5,896,462.05 1,471,374.64  14,400.604 826,776.68  939,069.22 646 ,582.82
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MPANY n
ZPARTWENTS
Items not
Rarigan Investments alloceted ta
secondary Raritan and advances departments

hite leag Reriten metals elactro-sheat . goyasls - details Totel -

epartment refinery departments fepartment page 37 Page 38 Rliminations+ page 9
13,248,90 343,890.04 65,861,21 4.349.45 81.908.16 1,102,805.32
32,447,480 10,6808,991.97  2,043,072.59 366,135,680 29,956.69 25,977.619.84
76,994.49%  6,040,996.49 818,405.11 80,993.56% 17,361,601.01
1,00
2,765,493.03 2,765,473.03
43,000.00 43,000,00
1,417,216,57 1,423,065.48
1,212,766.88 1,212,766 .88
120,151.99 120,151.99
10,358,41 1,866,11 17,978, 96
X 15,116.25 28,149.34 47,243,29
23,241.25% 308,769.24 6,224.68 902,554.99
2,059,586,37
195,785, 50 961,359,79  1,474,018.33 9,105.71 6,397,722.07
76,941.6 229,827.15 70,000.00 31,858.01 1,053,735,19
' s 33,860, 70 ' 248,446.30  594.96% '281,712.04
41,185.99 131,026.53
29,589.80 35,496.93 219,595.44
5,014.04 60,293,07
104,900,00 104, 900.00
346,665.32  6,726,836.60  2,779,663.27 296,597.20  5,866,627.47 315,803.24 5%.96%  26,559,630.48
4,949.53 35,727.04
82.50 283,482,959 3,883.00 9,126.41 902,134,228
19,019.16 95,373.37
31,713.00 1,155,880  265,715.06 352,660.97
323,26 11,276.03 11,917,40
12,640.08 21,098.90 594.96* 48,292,31
13,719.82
19,715,18 19,715,18
6,995.64
82.50 352,327.60 3,883,00 11,276.03 20,871,086  291,940.37 594.96%  1,486,533,95
646,562.82  6,374,509.00  2,775,780.27 287,321.17  5,845,756.41  23,862.87 - - '25,073,094.53

Capital atock
Surplus

Dabantures and notes payable to affiliates
As above

~m,

$ 12,262,500.00
60,594.53

12,323,094.53
12,750,000.00

$ 25,073,094.53
—_—
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Ophir Hil

: . Tooele plant Viami plant 2lant
H 1 nper 3 478,411.96 310,125,558
© sales of $228 2,849,191.85
silver : 3,462,613,00 267,776.04
Sold 2,471,854.56 289,009.71
. ;iscellaneous netels 59,808.30
' 2inc oxlde
apite leed
elactro-sheet copper
orass and concentretes 1,019,366,78 350,093.71
1,067,005, 41 986 ,065.87

Tolls
11,408,251.86  1,852,977.20  350,093.71

. of Jales 9,777,646.13  1,031,263.97  237,933,06
Co8  cardepertaent 112881611.53 _ 'éellz02.28

11,056,257.68 1,712,466,25  337,938.06

A v loss® 341,994.20 140,510.95  112,135.65
E:ngign for depreciatimn and loss on ' ' '
<TO¥ % iaposal or dismantlement of

fixed 23sets .. 151,554.45 65,700.68 53,5981.7C
Iacome Or 1oss™ from operetions 16C,435.75 74,810.27 43,463,95
ther ipcome?
¢ Jividends received from Hountain City
Copper Company
uther dividends and iaterest {(vaid™)-ret 248,22* 121.2C
Hiscallansous income 1,728.00 285.00
248.22% 1,849.20 285.00
Income or loss™ 190,191.53 76,859.47 48,748.95
-
H - Jnitad Stetes incone taxes ~ estin-~ted
§ . Ixpenses nertalning to nonopersting units 14,240.88 708.2C
H i
H 14,240.88 705.2C
} - Income or loss*® 175,950.65 7€ ,659.47 4€,043.75
H
Iatarast on debentures and notea payabls
L. to arfilis-tes
i Irtenditure on options not exercised
i
Net income or loss* % 175,950.65 7€ ,659.47 48,043.75
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INCOI'E ACCOUNT 3V DEPARTY™NTS

Raritan
geconda
Ophir Hill Leed Zinc oxide ‘hite lead Raritan meca!.:y

1le plant Viami plant 2lant Iefinery department  department refinery department
£78,411.96 310,125.58 20,860.50  4,893,501.8
349,191.85 236,822,16
162,613.00 267,776.04 304,691.02 55,310.63
+71,854.56 289,009.71 270,336.74 8,882,116
53,808.30 115,771,95 640,868,6

2,324,606.74

967,060.85

019,366.78 35C,093,71 3,134.30 365,067.46
£7,005.41 986,065.87 442,526,29 $,670,366.02

08,251,586 1,852,977.20 350,093,71 1,857,51C.51 2,689,0674.20 967,C60.85 5,871,191.26 5,534,390.5C

77,646.13 1,051,263.97 237,938,086 1,577,947.38 2,635,876.13 423,963.EC 3,807,212.67 5,222,833.02
s 7 ’ ’ ’ »

:38,511,53 £81,202.28 78,220.05 152,05 499,919.42 €1,903.93 185,382,585
96,257.66  1,712,466.25 237,938.06 1,5656,168.03 2,636,023.18  023,863.02  3,869,116.61  5,405,195.57
+1,994.20 140,510.95 112,155.65 201,342.48 $3,645.02 43,177.83  2,002,074,65 126,154, 93
51,554.45 65,700.68 63,691,7¢ 49,094,967 124,315,12 27,986.91 317,102.07 €3,971,9¢C
3C,439.75 74,310.27 48,463.95 152,247.51 70,669.10%  15,190.92  1,684,972.58 62,223,03
248,22* 121.20 295.92 27.48
1,722.00 285,00 107,653.84
248,22% 1,849.20 285,00 295.92 27,48 107,655.84
" 5C,191.53 76,859.47 48,748,95 152,247.81 70,373,18*%  15,218.40 1,792,526.42 82,223.0%3
. e e et o
14,240.38 705.20 1,618,82
,240,58 705,20 1,618.82
75,950.65 76,659.47 48,043.75 152,247.81 71,992,00% 15,218.40  1,792,626.42 62,223.03
5,950.65 76,659.47  48,043.75 152,247.81 71,992.00% 15,218.40 1,792,626.42 62,223,03

i
!
y)




Raritan Tepitan
—ErL Investments Items not
Raritan se;::gi:y 5§?°‘§" and allocated ta Inter-
tnery je; 3aga advances -  departments -  department Total -
Tef department denartpent nege 37 page 38 eliminationg™ page 10
20,860.50 4,893,501.83 243,20%  5,702,656.¢9
243, 4,702,656,
55,310.63 499,830.17*  2,586,133.84
e s
<0, .
115,771.95 640,888.67 9,555.35* ’306.915.57
5 3 §24.i§: €,%2%,182.62
105,869.15 10 ?8%?222:1%
450,921.4€%  1,086,740.79
___5,670,366.C2 . __ _.__ 1.831,432.30%  6.334.331.29
5 5,871,191.26 5,534,390.50  105,865.15 2,795,615.02% 27,941,:0%.42
< 3,807,212.67  5,222,833.02 81,550.60 2
5 ST TR 1399-¢9 9,393.66 82,576.03 2 75 615,05 24,86Q,201425
2 1 -
S 3,869,116.61  5,408,195.57 81,793.2C 9,393.66 82,576.03 2,795,613.02% 1i,382,il1.25
3 2,002,074.65 126,194,93 24,075,95 9,395 ,06* 82,576.03* 2,837,200.67
1 317,102,07 63,971.90 13,127.11 120,960,26
< 1,684,972.58 62,223,03 10,948.84 136,353,92% a2,576.03*
5 365,722.50 355,733.50
38,816.64 1,692.10 40,705.12
107,653.84 1.190.03 ! 11C.856.87
2 107,635.84 405,74C.17 1,692.10 517,295.49
) 1,792,526.42 52,223.03 1C,948.84 269,386.25 8C,683,93* 2,466,993.59
371,477.25 271,477.2S
35,948,81 54,513.71
35,948.31 271,477.25 123,590.96
< 1,792,626.42 62,223.03 10,948.84 233,437 %% 352,361.18% 2,1.3,002.63
658,618.07 658,518.07
379,745.54 37¢,745.54
379,745.54 658,618,07 1,038,363.61
1,792,626.42 62,223,03 10,948.84 146,308.10% 1,010,979.25* 1,104,639.02
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SURPLUS_ACCOUNT

Balance December 3lst 1539 (cefleit) 2 1,044.044.49

Net profit year eanded December 3lst 1940 - page 10 1,104,839.02

per Balence Sheet December 31lst 1540 {surplus} - page 9 60,594.53

. ot —

Investment in National Tunnel and Mines Company in this report 1s at
thé amount shown on the books of Iaternational Smelting and Refining Company
which differs from tkat shown in the report on Anaconda Copper Mining Company
and consolidated subsidiarfes, in that the {nvestment and Coasoclidated Surplus
pave there been reduced by $138,307.60, the amount of the deficit of Utah-
Delaware Mining Company on dissolution imn 1937.
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Other
Jalance changes Balance
December 31lst (increase or Oecember 3lat
193¢ Additions deorease®) 1940
rands for zetal produce
. ing and zsnufuc~
turing plants:
Tcoele plant r 351,492.95 87,30 3,817.93 (1) 355,398, 18
viemi plant 86,406,560 260,C0 10,000.00 (2} 36,6488.60
Lsed r=flinery 130,665, 27 130,685, 27
Zinc oxide department 60,822,851 80,822,981
“hite lead department 13,243.90 13,243.5C
Raritan refinery 315,523, 79 27,000.00 1,386.25 (3) 243,890,04
Raritan sscondary metals
department 67,227,486 1,366.45%(3] 35,831,211
Rar{tan electro-sheet
department 4,349,45 4,349.45
Investments und advances -
Rico 2,480,00 2,480.00
1,002,211,93 29,347.30 13,817,93 1,043,377.16
vines and mining claims:
Cphir Hill mines and
water rights 8,000, 00 8,000,00*(4)
Investments and advances:
Tooele 202,269,80 129.34 (128,328.05%(5} ) 39,369,682
{ 3,817.93*(1})
{ 27.15%(8})
( 32,858,39%{4}}
dlami 1,600.00 18,458,954 20,058,54
Per Bulance Sheet -
page 9 4 1,212,081,73  45,935.18 155,211.59” 1,1c2,6808.32
0TE 1 - Transfer to correct distribution of additions of the year 1938,
2 - Repossession of property 30ld in year 1939 - details page 35,
3 - Reallocation of land ut Perth Amboy,
4 - Relinquished options, and Ophir Hill property and options written off,
S -~ Royalties received from sales of ore mined by North Lily Xining Company
from properties of International Smelting and Refining Company.
]

KINIS AND LINING 2
—emey eevdety wLAaJbs AND LANDS

LALS AND LANDS

- Trensferred to buildings and machinery - Rico.
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BUILDINGS AND MACHINTRY

Balanoe
Decembar 31st l
1939 Construction 4a
Tooele plant $ 7,090,157,33 11,490,91
Miami plant 3,096,802,52 8,657,69
Ophir Hill plant 170,198,489 2,528,60
Lead refinery 1,099,892,24 12,974,13
2ino oxide department 948,179,44 14,860,75
White lead department 731,919,268 3,378,422
Raritan refinery 10,585,699,02 159,843,95
Raritan secondary metals department 2,251,193,56
LT Raritan eleotro-sheet department 289,310,52
Investments and advanoces - Rico 219,078,35 5,914.82
Por Balance Sheet ~ page 9 " § 26,460,316,73 217,449,07

NOTE 1 - Transfer between departments,
2 - Depreoiation of automotive equipment written off,
! 3 - Reallocation of plant at Perth Amboy.

4 - Transfer from Mines and mining olaims - Rico.

£9000005, 5,4
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CTHER SECURITY INVESTMENTS

Balance Cecember 3lst 1939

additions -~ year 1940 -
Copper Canyon Mining Company, 64,000 shares

fer Balance Sheet, December 3lst 1840 - page 9

Details of balance st December 31st 1940

Par valus Shares
Zinc oxide departxzent:
Delaware Floor Products Company:
Common stock no par 26
Seccnd mortgege dbonds $ 2,600,00
Nationel Fireproofing Corporation:
Common $tock no par 7
Income debentures 200.00
Northwestern Terra Cotta Corpora-
tion stock 18.7% 18.75
Viscosity Q11 Corporation stock ne par .75
Investaents and advances:
Condar Gold Mining Company stock 4,632.30 61,764
Coppar Canyon Mining Company 6,400 64,000
National Tunnel and Mines Company
stock no par $28,200
Park-Utab Consolidated Mines
Company stock £69,800.00 69,800
Prince Cotsolidated Minfirg
Company stock 80,000.00 800,000
As above

Investment iz National Tunnel and Mines Compsny in this report 1is at
the amount shown oa the dooks of International Smelting and Refining Company
which differs from that shown in the report on Anaconda Copper Mining Company
and consolidated subsidiaries, in that the investment end Consolidated Surplus
have there been reduced by $136,307.80, the amount of the deficlt of Utah-
Delaware Mining Company on dissolution in 1937.

3 1,414,465.48

8,600.00

$ 1,423,065.48

4,632.29
8,800.00

915,693.92
441,157.50

47,132.88
1,417.213.57

A

1,423.065,48

et
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Prepaid insurance

Sundry

Per Balanoe Sheet - page 9

PREPAID EXPENSES

Decexder 3ist
1959

$ 21,403.32

€6.40

Decenber 3lat
1940

17,824,083

154.13

Increase
decreasge*

3,578.49*

67.73

3 21,480.72

17,878.99

3,910.78°

”IVY(:(J()O()(’G_



Tooele plant:

Expenditures on socount of
option to purchase
stock of Copper Canyon
Mining Company

Prepaid rental

Advence on purchase contract

Prepaid lime sand royalty

Sundry deferred expenaas

2ino oxide departaent - club
memberahips

Rariten sesondary metala depart-

ment - blast furnace
slag treatment expense

Per Balance Sheet - page 9

DEPERRST EXPENSES

December 31st December 3ist
1939 1940 decroase*®
4 - - 28,149.34 28,149.34
- - 1,240.00 2,240.00
2,157.96 1,711,860 444.36*
1,225.91 - - 1,225.91%
248.5¢ 326,10 77.54
3,632.43 31,427.04 27,794.61
1,000.00 ?00.00 300.00*
18,758,035 18,116.25 1,641.80*

Sam,

$ 21,390.48

Increase

47,243.29

25,352.81

PNYC00000677
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ACCOUNTS “ITH AFTILIATES

Tegenber Zlsy  Dezenbar 3lst Iacrease
1539 1949 decrease*
Accounts recelvable from:
The American Brass Company 3 1,025.39 2,277.12 1,251.73
Anaconda Sales Coampany {payeble

at Dec. 31, 1339) 248,446.30 248,448.30
Anaconda ¥ire and Cable Conopeny 11,827.77 16,178.27 4,550.50
Chile Exploratlion Coapany 15,579.76 15,40%.31 174.45%%

29,232 .92 282,307.00 254,074.08
Net off accounts payable to:
The Anerican Brass Company 532.3% $32.3%
Anaconda Wire and Csble Company 540.88 82.61 478,27*
$40.88 594.96 54.08
Per Balance Sheet - page 9 $ 27,892.04 281,712.04 '254,020.00
Accounta payadble to:
Anaconda Copper Mining Company 21,098.90 21,098.90 - -
The American Brass Company - - 532.35 532,35
Anaconda Sales Company {receivable

st Dec. 31, 1940) 110,283.64 - - 110,263.84*
Anaconda Wire aand Cable Compeny $40.88 62.61 478.27*
Chile Stesmship Company,

Incorporatad 10,118.53 7,104.23 3,014 ,30%
Montana Hardwere Company 4,793.28 3,305,09 3,511.73
Tooele Valley Reilway Company 10,399.40 11,7584,0¢ 1,384.69

157,214.71 48,887.27 103,327.44%

Net off accounts receivable, as
adbove $540.988 594 .96 4,08
Per Balance Sheet - pags ¢ $ 155,573.83 48,292.31 1083,381,52*

000680
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Chase National Bank, New York

Continental National Bank and Trust Company of
Salt Lake City, U

First National Bank of 3alt leske City, Tooels,
U

t
Battle Mountaln State Bank, Battle Mountaln,
Ni d,
Valley National Bank, Globe, Arizona
Flrst Nationmal Bank in East Chicago, Indiena
firestone Park Trust and Savings Bank, ikron,

Ohio
First Bank and Trust Company, Perth Amboy,

lLeas outstanding drafts on New York office,
depasited in banks

Per Balance Shest, December 31st 1940 ~ page 9

-

$ 208,841.04

49,882,32
49,882.90

994,03
15,767.05
12,493.73
25,000.00
29,287.99

392,029.08

173,342,11
218,686.,95
908.49

219,595.44

———
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Ore purchase accounts:

Good
Good but slow
Falr dut slow

Other notes and accountas:

Afterthought Mines Corporation
New Quincy Mining Company
Panther Mines Company

Rleo Enterprise Mining Company
Sundry

Less reserve ror doubtful accounts

Per Balance Sheet, page 9

ADVANCES TO SUNDRY MINING COMPANIES,
INCLUDIRG ADVANCES ON ORES

December 31lst December 3lst Increasa
193¢ 1940 decrease*
7,185.58 8,018,03*
1,052,53 2,346.97*
42,552,823 48 ,798.23*
51,390.93 $9,183.23*
4,978.54 2,043.20
29,854.31 29,854.31
9,788.19 194.51*
- - 9,393,66%
2,737.29 7.,520.03.
$2,358.33  29,829,37
105,749.2_6 29,333.86%
43,456.19 107.33
60,293.07  29,441.19%

PNYC000006
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RESERVE FOR NORFGIEN'S COLPENSATION INSURANCE, ETC.

e e A A, Bl

Deductiocas -
compensation Per Belance

paid, Sheet,
Balance Add iticns - qedical Dacsaber 3lst
December 318t detelils aand hospital 1940
1839 below expenses, etc. page 9
Tooele plant $ 4,085.61 31,582.35 31,585,131 4,082.8%
opbir Hill 1,629,688 1,320,57 589.78 2,380.47
lead refinery 13,642.25) 3,73%5.20 5,652.11 24,334.19
Zinc oxide department 8,652.43)
‘#hite lead departmeat 3,956.42)
Rariten refinery 2,112.89% 17,021.79 14,185.11 4,949.53
$ 24,079.24 53,659.91 52,012.11 35,727.04
Details of additions - year 1940
Tatal Chargsd Pay roll
a3 above gost - deductions
Tools plant $ 31,582.28 23,145.12 8,436.23
Ophir Hill 1,320.57 1,032.57 288.0Q
lLead refinery 3,735.20 3,785.20
Raritan refinery 17,021.79 17,081.79
$ 53,659.91 44,935.68

PNYC000006g.



ACCOUNTS PAYABLE - TRADE

ire purchases - Tosele glaat
Reserve for unearned tolls - Raritan refinery
Suadry creditors

Per Balance Sheet, December 31st 1940 - page 9

Sim,

$ 191,438,700
87,545 16

642,900 36

R LRl N

¥ 902,134,22
——

PNYCO000068
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OTHER ACCRUED LIABILITIES

S A NSy SR AD LS

Reserve for repairs - Reritan electro-sheet
department (detalls below)

% 11,276.03
Reserve for United States customs warehouse
gtorage costs - Raritan 325.28
Liability for uopaid compensation irnsurance -
Zinc oxide departament, akron 318.11
Per Balance Sheet, December 31st 1940 - page 9 3 11,817.40

Details of Reserve for repairs - Raritan slectro-gheet dapartmeat

Additions - Deductions -

Balance charged expended Balence
December 31st operating for December 3lst
193¢ expsnse repairs 1940
Reservas for lead anode
renewals $ 1,488.01 1,817.32 234.17 3,071.18
Reserve for drum surface
renewals 3,762.90 5,451.91 1,009.94 8,204.87
As above § 5,250.91 7,288.23 1,244.11 11,276.03
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DEBENTURES AND NOTES PAYABLE TQ AFFILIATES

Balance December 31st
1939

Payments 1940 -
devails below

. 15 year Demend note,
6% debentures iaterest Time cotes -
due 1950, at 5%, details of
held by payable to payees and
Anaconda Anaconda interest
Copper Min- Copper Min- rates
iog Compeay  lng Company below

$ 8,000,000.00

2,250,000.00 §,000,000.00

2,500,000.,00

32

Total

15,250,000.00

2,500,000.00

Per Balance Sheet,
December Jlst 1940~
page 9 $ 5,000,000.00 2,250,000.00 2,500,000,00

i2,750,000,00

Interest acorued and paid
Balance December 31st

1939 3 21,098,980 - - 3,125.00 24,223.90
Accrued 1940, per
Incame Account ~

page 10 480, 000,00 112,500,00 86,118.07 658,818.07

§01,098.90 112,500.00 69,243,07 682,841.97

Fala 1940 480,000.00  112.500.00 69,243.07 661.743.07

Baigﬁgn December 3ist § 21,098.90 - - - - 21,098.90

Dotaila of time notes
Payable to Anaconda Sales Company:
Balance December 31lst 1939 - interest at 1-1/2% § s,ogo,ooo.oo

Payment June 15tk 1940 1,000,000.00

Belance June 15th 1940 - interest at 1-3/4% 4,000,000.00

Payment August 3lat 1940 500,000.00

Payment Septembar 1l4th 1940 3,800,000.00
3 - -

Payable to Anaconde Copper Mining Company:
Jeptember lath 1940 - intersst at 1-3/4% $ 3,500,000.00
Payment October 22ad 1940 1,000,000.00

Balance Decenber 31lst 1940 - tntarest at 1-3/4% $ 2,500,000.00

Details of lanterest accrued on time ndtes

Payable to Anaconda Sales Compeny:
December 31st 1939 to Juge 15th 1940 -

1-1/2% on $5,000,000 $ 34,375.00
June 15%th 1940 to August 31st 1940 -
1-3/4% on $4,000,000 14,983.33
August 3lat 1940 to Septembder l4th 1940 -
1-3/4% on $3,500,000 2,430.54
51.328.87

Payable to Asucond: Copper wining Company:
September l4th 1940 to Jctober 22nd 1940 -~

1-3/4% on $3,500,000 6,465.31
October 22ad 1940 to Decembder 3lst 1940 -

1-3/4% on $2,500,000 8,263.89

14,729.20

Total, as above 3 66,118.07

B
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OTHER DIVIDENDS AND INTEREST

SRS e LA TS SR AR

Interest recelved:
Qn advences:
To subsidiaries not wholly owned:
Gomet Coelition Mines Company ¥ 1,787.28

Eureka Bullion Mining Company 1,188.09

2,955.37
Walker Mining Company 18,795.49
19,750.86
Tooele Valley Rallway Company 7,283.21
Internaticnal Buildiang Assocletion 4,797.57

On refund of capftal stock tax

biscellaneous - uet
Dividends recaived:

Parkx Utah Consclidated Mines Compeny 8,980.00
UM{scellanecus 1.88

Per Iacone Account, year snded December 31st 1540 -
page 10

PNYC000004688

31,836.34

1,692.10
194.50

33,725.24

6.981.88

-

40,705.12
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MISCELLANEQUS INCOME

Miaml plaat - rents 1,728.00

Ophir Hill plant - rents 255,00

Raritan refinery:
Record storage rentals $ 1,350.00
Copper storage rentals 87,632.32
Diagount on prepayreat af taxes 3,008.08
loading and unlosding lightvers 15,763.44 107,653.84

Investments and advances:
Park-Utah Consolidated Mines Company -
reigburseuent for divideads of prior
years not rsceived by the company
Less outglde property expense, Tocele 1,130,035

Per Income Account, year ended December 3lst 1940 « N
rage 10 4 110,858.97

e ————
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ELFENDITURES CN OPTIONS NOT EXERCISED

Iavestment in and sdvances to Pelleyre
Minlng and Milling Company written off:

Investment 3 65,120.97
Advances - Balance Lecember 3lst 1539 $ 310,203.91

Additions 1940 4,420.68 314,824.57

Per Income sccount, yeer 1943 - page 10 3 379,745.54

———

¥
7
.
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BALANCE SHEET ITEMS

Mines and mining claims and land.
Buildings and machinery -
Iovestments:

3ecurities of subsidlaries - not wholly owned

' - wholly owned

Uther security investments

Indebtedness of subsidiaries - oot current - not wholly owne
- wholly owned
frepald expenses
Deferred expenses
Sunplies on hand
Accounts receivable - trade
Advances tn sundry wining companies, including advances on

ores, less reserve

Advances to Troele Valley Railway Company

sccrued taxes
Indebtedness to subsidiaries wholly owned

Net investment . L]

INCOME ACCUUNT ITRMS

Cost of sales
Provision for depreciation and lass on disposal or dismantleme
of fixed assets

Other income:
Dividend recelved from Mountain City Copper Company
Other dividends and interest
Miscellaneous income {expense™)

Income or loss™

Deduct:
Expenses pertaining to nonoperating units
Expenditures on options not exercised

Net incoms aor loss* 3

.%A
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INVESTRTNTS AND ADVANCTS
DETAILS OF BALANCE SEEET AND INCOMP ACCOUNT ITEMS
Mountain Other National  Pary
City Tlalker subsidiaries Tunnel  Consc
Ynolly owned Copper Mining nat and Mines »
subsidiaries Company Company wholly owned Company Cs
d lands 4
28 - not wholly owned 1,143,281.33 BEZ,049.50 740,142 ,20
- wholly owned 43,000,00
ts 915,693.92 441,
ries - not current - not wholly owned 797,479.10 415,287.78
- wholly owmed 120,151.99
B 70,0C0.00
sompenies, including advances on ’
Railway Company —_—
163,151.99  1,143,281.33  1,679,528.60 1,155,429.98 985,693.92 441,:
13 wholly owned 19,715.18
19,715.18
8 143,436.81 1,143,281.33  1,679,528.60 1,155,429.98 965,693.92 441,1
2nd loss on disposal or dismantlement
>untain City Capper Company 365,733,50 .
~est 4,797.57 16,795.49 2,955.37 6,9¢
renge*) 1,2¢
4,797.57 365, 733,50 16,795.49 2,955.37 8,1¢
4,797.57 365,733.50 16,795.49 2,955.37 8,1&
noperating units
2t exercised 379,745.54*
379,745.54%
? 4,797.57 365,733.50 16,795.49 376,790.17% 8,18




Mines
Pari.gtab Prince Condor Toocele department,
fonsolidated Congolidated Gold Afterthought  Copper Valley outgide Tota
Mines Mining ¥ining ines Canyon Railway exploration, pag
Company Company Company Company  operations Company Rico atc. 11 an
2,480.00 59,428.16 £1,90¢
29,9%6,69 . 29,95¢
2,765,472
43,000
441,157.50  47,132.86  4,632.29 8,600.,00 1,417,216
1,212,766
120,151
1,866.11 1,866
28,149.34 28,149
6,224.66 6,224
70,000
35.50 4,978.54 5,014,
104,900.00, 104,900,
441,157.50 47,168.36  4,632.29 4,978.54 36,749.34  104,900.00 40,527.46  59,428.16  5,865,627.
1,155.88 1,155,
18,715,
1,155.88 20,871,
“41,157.50 47,168.36 4,632.29 4,978.54 36,749.34 104,900.00 39,371.58 $9,428.16 5,845,756«
9,393,66% 9,393,¢€
126 ,960.26* 126,960.2
136,353.92% 136,353.9
3.5,733.5
6,980.00 7,288.21 38,8166+
1,200.00 9.97* 1,190.00
8,180.00 ?,288.21 9.97% 405,740.1"
8,180.00 7,288,211 138,353,92% 9.97% 269,386.2¢
35,948,.81% 35,948.81
379,745.54
35,948.81% 415,694.35
31,180.00 ?,288.21 172,302,73* 9.97* 146,308.10°

i
‘
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BALANCE SHEET ITEMS

Accounts recalvable - trade - United States assay office
- affilistes - Anaconde Sales Company

Cash - Chase Nationsl Bank, New York

Aocounts payable - trade - Chadbourne, “fallcce,
- Sundry

Taxes aeccrued - Federal income tax
- Federal capital stock tax
- Employer's portion of social
seourity taxes on New
York employees (debit*)

Indebtednesa to affiliates - Anaconda Copper Mining
Compeny - interest
acorued

Exceas of agsets over liabilities - page 11

INCOME ACCOUNT ITEWS

Gost of sales - General expense, New York office $ 72,257.13

Capitel stock tax
Sundry taxes

Iaterest received on refund of pricr years' capital
ILOCK tax

United States ifncome tax - estimated

Interest on dedbentures and notes payable to affiliates

Net loss - page 12

]
£

DLTAILS CF ITIMS NOT ALLOGATEL TO DEPARTMENTS

Parke & Wkciteside Pl

3 31,858.01
248,446.30

35.498.93

315,803.24

5,128.41

284.54* 265,715.08

21,098.90
291,940.37

3 23,362.87

sm——t————

32,578.0%

1.692.10
20,383.93
271,479.26
352,361.18
658,618,07

$ 1,010,975.25

———r——
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Accounts with afriliates
p 24 Accounts receivable - trade, less reserve
= 29 Accounts payable - trade

| 31 Accrued liabilities, other

30 hLecrued taxes

18 Advences to subsidlaries - not wholly owned
19 - wholly owned

27 Advances to sundry amining companies

25 4ffillates, accounts with
32 Affiliates, debentures and notes payable to

w

11 Balance Sheet - by departments

9 - comparative
15 Buildings and machinery .
: [
20 Caskh
N el
32 Debeantures and notes payable to affiliates
22 Deferred expenses
16 Depreciation, provision for
16 Depreaiation, reserve for
< -
§ E
-
38 Expenditures on options not exercised
22 Expenses, deferred
21 Expenses, prepaid
. B
: 3 - 6 Funds received uad disbursed
I
12 Income Accounnt - dy departaents
10 - comparative
18 Investment in and indebtedness of subsidiaries - pot wholly owned
19 - wholly owned
25 Indebtedness of affiliates
R 19 Indebtedness to subsidiaries - wholly owned
33 Interest received and peld
23 Inventories, finished
37 Iavestments aand advances
1?7 Investment ia sesurities of subsidiaries - not wholly owned
20 Iavestments, other security

38 Items not allocated to departments

[l

14 Lands, mines and mining claims and
Loss on disposal or dismantlement of rixed assets

. PNYCQ00000696
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£

23
34

32

30

]

o

v

i

L)

¥

Machinery, buildings and

Metals and manufactured produots - rianlshed

Mines and mining ocleims and lands
Miscellaneous income

Notes payable to arffiliates

Operations by departments - comparative
Options not exerscised, expeanditures on

Other accrued liabilities
Other dividends and interest
Other seourity investments

Pelleyre Mining and Milling Company write off - see expenditurss onm

options not exercised
Prepaid axpenses

Reserve for - depreciation

- workmea's compensatioan insurance

Securities - of subsidiaries - not wholly owned

« wholly owned

- other
Subsidiaries, investment in end sdvances t¢ - not wholly owned

Sundry mining companies, advanoes to
Surplus acsount

Taxes aocrued

Workiang capital

- wholly owned
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