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Secretary's Copy

INTERNATIONAL SMELTING AND REFINING COMPANY 11300 A. M.
DIRECTORS' MEETING - AUGUST 28, 194s.
PROGRAM
DIRECTORS
@‘ Comeliul F. Kelley
< ,, J’ James: R. Hobbins

N WV o Robert E. Dwyer
\ ' Y William Wraith
\; Predsrick Laist
e Clyde E. Wsed
< Elbert 0. Sowsrwine

Minutes of the Meeting held .;Jul‘y 24, 1945, to be read and approved.

e -

Presentation of Stttemnta of Net Incom and of Net Current Assets as ot
July 31, 1945.

Approval of Appropriations:

No. ' Description . Amount
151 For a Yale 3cocop Truck for the
Raat Chicago Plant : 8,300,900

PRl

- Resolution to be ndMirﬂu the action of the Officers of the Company
in executing on August 16, 1945, on behalf of the Company, Gas Sales
Agreement with the El Paso Natural Ges Company covering the purchase of
Katural Gss for :Lndna;rial use at Inspiration, Arizonas

RESOLY ”'- action of the Offlicers of the Company

in ex half of the Company on August 16, 1945,

Gas . _ o between the Bl Paso Natural Gas Company
and e ;m & 1 Smelting and Refining Company, covering
the s “‘latural Gas for industrial use at Inspiration,

Ariszona, bo and it hereby 1s in all respecta ratifled, approved
and confirmed.

Adjournment.
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e ¥0 AND NEYINTNO CONPAN 11100 4. x.
 ' P G - ; Y 1
IROGRAN

DIRECTIORS

Presentation of Stetameats of Eat Ins
Jaly 31, 1945.

M(&im NMant £8,300,00

et:hoxnunot‘th- Company
e s Gas Zalsa "
.".31.' ]I!‘hll. o
Arizena. )
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INTERNATIONAL SMELTINC AND REFINING COMPANY

MEMARANDUM FOR. DIRECTORS MERTING - AUGUST 28, 1945

ESTIMATED NET INCOME

Month of Month of Seven Mos. Seven los,
July June ended July ended July
1945, 1945 31}:‘ 1949 21, 1944
Smelting Department $ 33,870 $ 23,806  $105,587 $ 61,193
Baritan Copper Works . 79,233 66,194 859,422 605,276
Lead Refining Department ' 6,311 6,578 42,808 54,661
Zinc. Oxide Department 15,848 - 36,274 83,265 37,098
White, Lead Department 5,485 5,348 22,756 15,320
Accrued Interest on Advances to
Leases Sold - - 18,500 =
Miscellanequs - - 18,296 40,4682
$ 13,007 - $ 12,‘892 $893,978 $674,268
" ——
Deduct:
Glacier Peak Lease ~ Cancelled $ - $ - $ -~ $ 60,711
Advances Written Off - - - 45,240
Lozs on Sale of Claims: -

WalkXer Mining Company - - , 44,628 -
Administrative Expenses 7,500 8,018 12,732 64,406
Capital Stock Tax 1,042 1,042 11,042 5,823
Miscellaneous Taxes 2 - 55935 4,979
Interest - 6% Debentures - - - 234,639

- Anaconda Copper Mining Company - - 56,501 75,837
' $ 8,544 ¢ 5,060  $190,838 $491, 645
$ 64,463 $ 70,832 $703,140 $182,623
Less - Depreciation & Obsoclescence 44,905 47,822 348,117 236,940
$ 19,558 $ 23,0006 $355,023 $204,317

Federal Income Taxes ~ 5,400 6,400 86,800 - .
NET INCOME ' $ 14,158 $ 16,610 $268,223 $204,317
Add - Fet Income of Subsidiary Companies - - 163 14,486
CONSOLIDATED NET INCOME $.14.158 $16.610  $268,386 $213.263

CONSOLIDATED SURPLUS ACCOUNT

BALANCE - January 1, 1945 (Adjusted) $642, 441

ADD - Net Income ~ Seven Months ended July 31, 1945 : 268 386

BALANCE = July 31, 1945 ' : $310.821
PNY §
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INTERNATIONAL SMELTING AND REFINING COMPANY

MEMORANDIM FOR Dmsmas' MEETING - AUGUST 28‘3 1945

ESTTMATED NE? INCOME - SMELTING DEPARTHENT

Month of. Month of  Seven Mos, Seven Mg,
July June ended July  ended Juwiy

1945 1945 31, 1945 31, 1944

Tooels Lead Plant 42,218 511,232 $126,657 5 69,025
Tooele Copper Plant *° 2,517 38,445 210,079 122,592
Tooele Sulphide Concentrator 492 101 16,473 59,207
Tooele Slag Plant : 22,793 24,143 166,501 154,645
Wani Plant 12,100 4759 82,90 103,604
B0 Sman e $125,859

Deduct:

Tramway Erpense $ 150 5 142 $ 952 $ 1,277
Outside Exploration 550 547 16,562 38,287
Sellizg Comtsston ' 2,000 1,83 15,132 19,386
Oxide Concentrator & — 609 4,089 5,716
HAA0 SRBZ 3335 5 eses

‘ $33,870 $23,806 Asxos,‘ssv $ 61,193

Less: Dopzjcittiﬁn A ) 14,643 1_51922 114,441 134,236
| M e g g
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INTERNATIONAL SMELTING AND REPINING COMPANY
e I B

HEIORA@UTI FOR DIRECTQBS' MEETING ~ AUGUST 28, 1945

ESTIMATED WET INCOME - RARITAN COPPER WORES

Month of Month of Seven uos, Seven Mos,
July June ended July ended July

1945 1345 2L, 1945 31, 1344

Profit on Tolls $46,436  $35,073 $566,004  $acé, 663
Profit on Premiums : 36;5‘8 21,794 134,011 40,096
Prof{t on ¢ilding Metal 2,900 1,138 Bo,244 43,565
Profit on Sales 10,326 - 10,937 18,023 66,000
Blectro Sheet Department 691 561 4,825 9,170
Mi{zscellaneous Income 800 820 11,062 12,100

$81,901 $68,047 $874,169 $619,254

Less - Ceneral Expeunse $ 1,000 $ -, $ z.ooo‘ $ 2,000
Selling Expenses ‘ 837 1,022 6,803 5,621

Pying Erpenses —Bl & _s9 _em
$.2,668 $.1,853 $14,77 $.13,978

$79,233 $66,194 $859,432 $605,276

Less - Depreciation 25,135 27,460 195,245 201,764

00 $aM a0 s
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 INTERNATIONAL SUELTING AND REFINING COMPANY

MEMDR ANDUM POR DIRECTORS! MERTING - AUGUST 28, 1945

ETIILTED HET INCOHE - LEAD RE-‘IHING, 3I8C OXIDI AND WHITE LEAD DEPARTMENTS .

Month of MYonth of  Seven Mos, Serven Mos,
July June ended July ended July
194s 1945 A 1945 31, 1544
LEAD REPINING DRPARTMENT
Operat Incose $ 6,311 $ 6,578 § 42,808 $ 54,661
Lesa: Depreciation —3,818 ~2:528 —18;225 204652
BT INOOMS P49 b 400 52583 550
ZINC OXIDE DEPARTMENT :
" Sales of Zinc Oxide $178,189 $195,738 § 889,187 #858,770
‘Sl_lb 2inc 4.184 202419 1&2210 ’]22795
' $182,373 326,217 $1,043,397 . $931,565
Cost of Sales - Zinc Oxide $162,341 159,464 § 805,922 $823,098
Slab 2ine 4,184 ‘ 20,479 154,210 71,369
$166,525 $179,943 $_960,132 $894,467
Operating Profit: ) '
. %ine Oride $ 15,848 $ 36,274 $ 83,25 $ 35,672
Siab Zino - - — 142
$15,848  § 36,274 3 83,25 $ 37,098
Depreciationt
Zinc Oxide $ 1,199 $ 1,279 § 10,95 § 14,889
Slad &inc : - - - - 1208‘-
' . ' S_L19  $_1,279 $_ 10,951 $ 15,973
Net Income:
3inc Oxide $ 14,649 $ 34,995 $ 72,314 $ 20,773
Slab 3ine - et - 342
$ 14,649 $ 34,995 $._72,314 $_21,125
3INC OXIDR
Pounds 14 2,104,050 2,243,150 10,366,560 9,922,483
. Sales Price - 8.47¢ 8.73¢ 8.58¢ 8.65¢
Cost of Sales . TeT2¢ T.11¢ 1.77¢ 8.30¢
SLAB XINC
~Pounds Scld . 50,030 240,622 1,812,176 861,098
Sales Price . 8.36¢ " 8.51¢ 8.51¢ 8.45¢
Cost of Sales . 8.369 - 8.51¢ 8.51¢ 8.29¢
VHITE LEAD -DEPARTMRRT .
Sales of Lead Produocts § 46,164 § 24,023 3 398.;34 $583,508
Cost of Sales 40.6;2 2 1 420,890 538,828
" $ 53 S s 5: $ 220753 $ 55520
Less: Depreciation 1,110 536 9,255 14,315
NET INCOME ' S $_ 4315 . $_cg,8% $__32,011 $.29,635
Pounds of Lesd Products 3018 . 525,1% .. 258,815 . 4,422,486 6,617,766
Sales Price ; 8.79¢ 9+28¢ 2.00¢ 8.82¢
Cost of Sales : 7.75¢ 11,.35¢. . _ 9e50¢ 8.85¢
> PNYC00006862
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IBTEBHLTKOHAL‘SIELTI‘BG AND REFINING COMPANY
MEMORANTUM FO#'D'\[RE'DO}&',IEE!X‘KG - AUGUST 28, 1945

HET CURRENT AND OTHER ASSETS - JULY 31, 1945

A e

[

CURRENT ASSKTS:

Supplies $1,045, 688
Metals:
In Process 2,298,780
Pinished:
Lead 8,759,612 ibs, © 4.468¢  § 391,379
Copper 17,803,176 Ibs. O 9.129¢ 1,625,313
Silver 1,893,173 oss. © 36.12 ¢ 683,739
Gold 17,868.215 oss. 0  $34.45 ’ 61§,569
By=Products 1 ,92%
$3,334,5 .
Beserve for Freight and Refining Charges 699,076 2,635,851
Msnufactured Products: '
Lead Products $ 160,625
Zinc Oxide 324,438
Baritan Copper Works ~ Electro Sheet Dept. 12,168 497,231
Accounts Receivadle:
Tolls $1,176,969
Others - 638,071 1,815,040
Cash " 622,901
$8,915,491
CURBENT LIABILITIES:
Taxes $ 144,539
Accounts Payable - Inter-Company:
Anaconda Sales Company 428,134
Other Accounts Payadle 1,193,212
Tages Payable 143,217 1,909,102
NET CUHRENT ASSETS $’i.006,389
OTHER ASSETS: -
Advances to sundry mining companies, .
including advances on ores, less reserve $ 11,244
Installment- house and land sales and other
accounts receivadle, less reserve 11,822 23,066
BALANCE - XET CURREXT AND OTHER ASSEFS $7.029,455%
» PNYC00006863
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INTERNATIONAL SMELTING AND REFINING CONPANY
————ee Al A SAINING COMPANY

nnnm POR DIRECTOESt MERTING - AGUST 282 1945

SALES, DRIYEIB m PROWG’I'ION’ .II-L DDM

SHELTRR PRODUCTION ¢
" Copper - Lts, Tooeles
Custom
Toll
Mamts
Custom
Toll

Lead - Lb-. Tocele

SCRAP COPPEMR nxcum AT PERTH AMBOY
Custom

Fabrication Toll -
Metals Reserve

BERINERY PRODUCTION
Copper - Gross

Less - Toll Sorap

Lead - Lbs,
3i{lver - Oas,
Gold - Oxs,

SALES:
Copper - Lvs,:
Tooele
Mianmt
Baritan

Lead ~ Lbs,.

IELIVERIES:
Copper - Lbs.s
Tooeole
Miamd
Raritsn

Lead - Lde,

 3INC gxIDR:
Production - Lds,
Deliveries - Lbds,

SLAB XINC
Froduction - Lbs,
Deliveries - Lbs,

Month of
July
1945

314,256
568,142

214,030
8,512.1%5
9,611,603
3-.089.482
m
38,904
1,056,896

1.025.%
20,597,286

1,056
13,540,360

64265,949

480,278
3025

200,000

1,965

231
64131,137

214,030
1,96
24

3,623,982

2,511,400
2,104,050

50,030

Seven Wos, Seven Mos, Per Cent
anded July oended July Increase
ZI“E; 1945 i, 174—4 . Decraase

5225%,373 6,103,111
5,819,975 11,212,968
81,976,420 2,918,189
112,1 18,457,912
RN EHES .
21,837,370 26,865,287 18,7
113,064 558,658
90244557 70231,233
- 90,20
10,017,621 B:619,903 1544

P —

239,235,002 188,116,704
3,244,557 7,431,03
229,990,445 m‘z‘@*‘zzl 2685,867 27.3

40,626,181 44,395,437 8.5
5,361,574 79175,241 25,3
45,298 62,968 28,1

4,300,000 74050,000
1,900,000 2,450,000
4

ﬁ ﬁ 37.2

© 39,840,021 45,512,873 12,5
4,792,035 8,308,198
1,976,400 2»312.112

4 9,40

TSR T
27,645,581 32,059,967 13.8
11,385,970 10,260,030 11,
10,366,560 9,922,483 4.5
1,404,494 372,976 27645
1,812,176 861,098 110.,4
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A regular mesting of the Board of Directors of the
INTERNATIONAL SMELTING AND REFINING COMPANY was hald at the

office of tha Company, lo‘.b 2% Broadway, New York, WN. Y., on

Tuesday, August 88, 1945, ct‘llx‘OO‘ otslock A. N,

PRESXNT! ' Nesara:

ABSEXNT: Xessrs:

Robert.: K. Dwyer

-Willian Wralth

Elbert 0. Sowerwine

.cgrm‘lluo P. Kelley

Jemes R. Hobbing
Frederiek Laist
Clyds K. Weed

Thare being no quorum present, the meeting was adjourned.

(S) W. H. GRAHL

Assistant Searetary.
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