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mces established by the francador, and .0 promote dﬂigen;lg the sale
distibunon or the .anciisea products, Packaging maten (bottles,
Mocle caps cans carions cases) are osuuned from manufacturers approved
E&z francnsor and otrer items are purchased i the general market. The

es are lor an ndefinite ferm and are subject 'O terrunation upon

o comply with tae provisions of the francuse agresment,

b» Produces are cistnbuted by Pepst General to retnl outlets pomarily by

- { cks opcrated by Pepsi General route salesmen Pepst General owms,
; es or sells the vending machines wtuch dispense 'ts soft dnnk products

faczones, orfices schools, stores, z:sohne stanons and other locations.
v 1 as Y s

General s 3 dunng 2ne peak
p:") moaths have a significant effect on sales.
Campetzon among soit drinks of all kinds, an(ilfmmcululy 1n the pnna-
cola dnok market (lppmnmazd?' 70% of soft dnnks sold ‘in the
States are colas), 13 intense and {ocuses on price 20 retail outlets,
B Despite iluctuatons w the pnees of hign fructose comn swesteners and
erials used 1n sart drink packaging, Pepm Generzl has not expenenced
ffculty 1 obtamng such nems, It 13 the pracoce of Pepsi General to pro-
Wt the availabiity and pnang of its requIr 3 through com-
miements from suppliers for future debvery at the lower of market or guar-
Tices.

0 MIDAS

Ed2 Midss prowvides ve h systems, pensi

&8 dnke services througn 2 453 franchused and company-owned Midas shops n
Uarted States da, France, Belgium, Austna, Switzerland, Spain,
< New Zealand Panama and Mexico Domeste manufactu

phan produce over 1650 diffevent types of mufflers and 3,150 types o§

— h%.nd 1ail pipes to service approximately 2,000 makes and m of

mobiles,

be pnnapal source of Midas' revenue 3 denved from its network of

chisad 2nd company-owned and operated retaul shops. Midas collects an
franciuse fee and receives yearly royalties based upon the franchisee’s
revenues. In addiion, Midas generatas revenues from the sale of man-

tured mufflers and tubing, and from the resaie of purchased parts (pn-
ly braitea, shocks and front-end alignment components) to its fran

das aiso sells 1ts manufactured exhaust system parts under other

an
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Mutfler Corporaton of Amencz (Il )

LeSilenceux S.A, (France)
Secete Service Estudes. Carex Frarce 5.A. (France)

Miaas Mufilers (Vic.) Pty Lid (Australa)
Midas Austrabia Pty L.d (Austraha)

Midas S.A. (Belzzum)

Midas Sidencador, S.A.) {Spawn)

Top Esca

{Spain
Carex Utthatcentes N V (Belgium)

Midas Intemnaucnal
Midas Canada

Ad!

Kolmar Praducts

Holdungs Lid. (

Corporation {Wyo.)
Canads)
Midas Canada, Inc. (Canada)

Midas Rezlty Corp of Canada, Ine. (Canada)
Pe‘Ea-Cola General Botten, Inc, (Del ) (807)

rosing Ag , Inc. (I1L) (309%%)
i Cnrpoer::zn (aﬁs.) (50%)

Four Star

Inc. (Wisc.) (80%)

Lou Gen Ltd. (Towz) (80%)

Hussmann Corporation (Ma.)

Krack Co: nwon (L)
Hussmans Tempcool Holdings PTE Lumuted (Singapore) (50%)

W

m r pars 15 mtensive at
. nﬂéz u\!ﬂhola:.le and reeaf lev%l;. S:mh:éie. - Convesence, gfnce. ufaﬂ.nd warran-

e pnumnary compesuve factors. ’ warran: mulfilers, brakes
abocks ?s pardcularly important to 1t markemmg =4 C

- prim &
ga::s‘_ e ding to jobb and retail Design & Build Construcues, Inc
ussmann Austraha Pty
nw mxz:l:als u\g sgophes used n !\ﬁd:: d) are purch ]-' Y %;‘;m mal, 5. 0
0 Many sy ers an € company is not dependent upon any Y tman Insuance
b for any b frogielen matenals or supphes. i Whitman

Lt
Huéummn Canada Ho{gmx;. Lid (Canada)

usamann c.
Hussmann Holdings, Ltd. (Great Brnnan)

H

program. rs
Attomotive service centers of retail chan stores, muffler shops, auto-
dealers, L and mndependent repair shops.

HUSSMANN
Sann manufaciures, sells, installs and services, both domestically and

Hussmann 171
Craig Nmt?dl Lid. (Scotland)

de C.V (M
Amernican Refngeration Prod. S.A.
Industnas Fngonficas S.A. de
. The names of certamn submdianes are

(Europe) Lid. (Great Bnnan)
non

Mmatonally, capital equipment to sausfy the selected needs of supermar-
ng:e:’x'ce zgd spee%ng:y store and commeraal refngeration ¢
dict fnes tnclude ref T et il

T cases, refr systems, stor-
IO cholers, evaporators, cond d ar cond and venu-
equpment, :nerfgy management d and wood d

dollar of firm backlog at D ber 31 1991 was $141.2 mullion,
d $139.8 mull mn 1990 bstannally all such backlog i3 expectad
Slled within one year
s roducts arc marketed internationally by both company sales
ependent dismbutors.
" compeutive factors m the sale of Huasmann products are
S Tnety, quzhti'sano technology, particularly energy conservanon.
“‘muut.:na and supghg used us:xna.nn Producu are pur-
- many L and Hi 18 not d upon any sn-
“iﬂ:e for any’of 1ts raw matenals'or supplies. . ¥
= SEGMENT REPORTING
18 engaged in three disunct busmnesses. Pepui-Cola and
canning and bouling; Midas automotive services, and
mann rﬁr\&mucn systems and :«memem. Selected finanasl wmfor-
U related to the business segments 18 shown below

m the agg
significant subsidiery

MANAGEMENT

te as a sngle
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{Mexico)
V (Mexico)

Pepa1-Cola sttlers of Sauth Bead. Inc (Ind.) {80%%)
Pers-Cola G of Brookwalle, Inc_(ind.) (809}
Pepsi-Cola General of Virguna, Iac. (V) (80%)
Pepsi-Cala G ers of Pr Ine (WV) (80%,)
epei-cols lencal Bottlers of Bryan: Tns (el (607

eps ttlers of Bryan, Inc .
Pepsi-Cola Gene: >rtlers of Dover, Inc. (Oh) (8095)
Pepsi-Cola General Bottlers of Munae, Inc. (Del) (80%)
Pepsi-Cola General Bottlers of Ft Wayne, Inc. (Del) (8097)
Pepsi-Cola General Bottiers of Luma, Inc. (Del) (8095)
Pepsi-Cola General Bottlers of M

£rmp!
of D
Pepsi-Cola Botthng Co of Oshkosa, Inc. (Wi.) {(809%)
Nh:&ucue Bottlng Works (Mich, A
Northern Michigan Ven

) (80%,)
ding, [nc. (Mich.) (80%)
Beverage Bottlers, Inc. (Wisc.) (80%)

i hard,

omml such
subsidiary, would not constitute a

& Treas.
V.P_—Corp Affairs & Investor Relations

— Taxes

Moore, V.P., Sec. & General Counsel
V.P — Benefits & Compensation

R.B. Wemntz,
Gannon,

Marquart, Asst. V.P — Risk Management

Asst. Treaa,

K.}
E\]{-CD. Nelson, Asst, VP —

Accig.
Asst. V.P. — Taxes

1998 1990 1989 Diroctors
. 11219 NNo2 $961 Bruce S. Chelberg
Ll TR R Rl
- - - . <]
X . .. T THI00 TG0 | AR D Pone IV
: OPERT Helen Galland
R Do, ES C. Jackson Grayson Jr
i Oeral's facliues include seven bottling plants, three combmnation | Walter H. Helmench, III
61 Qnmag plants and three canning plants. la addition, Peps: General wg acobs
A5 LR
E Chﬁa S. Locke
Can&dLOthchmueownzdmle;: Marw
uses
1991, hEda.s ogerned 117 Midas Muifler Shops in the Audttors: KPMG Pext ck.
5 VGdas' Muffler Shops 11 Canada and 135 Didas Mujfl
er formgn countnes. Hussmann operates 10 owned and 11 | SS30.
fadliies i the United States, Canada, Annual Meeting: In May.

dom., There 3re fi

Cansda, M ustrahe and the U
tman engiges in a vanety of industnal, commercal and
tate dcvdg%ment acuvities in the Unized States.

'lg-d!992 The following subudiznes are wholly owned, unless
(Del, ‘
donmemaa (Det)
Mance Carporrgtwn N.V (Netherland Anniles)
3 Sty Copnc D)y s
Aouth, Ine (71 )

R Improv T
a, lmcx(:he]n)t Corporaunen (I.)

No. of Employses: Dec. 31 1991 14.703
No. of Stockhoiders: Dec. 31 1991 25,089

Swite 4403, 200 Park Ave, NY, NY 10166 (212)972.

Address: 3501 Algonquin Road. Rolling Meadows, IL 60008, Teis
{708)818-5000. Tetexs 206337,
INCOME ACCOUNTS
COMPARATIVE CONSOLIDATED INCOME ACCOUNT, YEARS
ENDED DEC. 31
(1 thousands of dollars) -
E 1991 1590 1989 mi9ss
finy perations:
. Sdm:;cgg m?:t‘x; . . 2393300 2305000 2,184,000 2,023,000
Cosz of goods sald o eeee oo 1555400 1513700 1450,100 1,377,500
Gross profit. . e . ... 837900 791,300 733900 695,400
Selling, general & adoun. expenses 548400 541700  S07.300 453700
Amortragon expense - - . 17,700 17,200 16,200 13,700
Resuctunng charge .. .. . 170,800
Operanng mncome ee o 271,800 61600 210400 241700
Interest cxpense. 1 . 1l T. (138500) (1SAT00) (156.390) (137 500)
Interest mcome . . 14,400 62,500 71,500 30,100




