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- ANAcoNDA COPPER MINING COMPANY

Annual Meeting of Stockholders
PROXY STATEMENT

This Proxy Smtmem sets forth certain information with respect to the enclosed Proxy, which is
solicited - by the ‘management of Anaconda Copper Mining Company (hereinafter referred to as the
Company); and the matters to be voted upon pursuant thereto at the Annual Meeting of Stockholders
of ‘the Company, 10 be held May 16, 1945, ‘Any stockholder giving a Proxy in the form accompanyihg
this Stitement has the power to ravoke the same at any ume before the exercise rthereoi.

As set forth in the accompanying notice, the marters to be considerad at the meeting are the election
of three D1rect0rs of the Company and the transaction of such otheér Business. 3s. may propetly. come
3 By-Laws 'af the Company provide for a Beard of nine Directors divided into
ting of thrée Directors, who are elécted for a term of three vears; the term of
d:fferent years, “At each annual meeting the successors to the class whose term
Xpires in thit year, are elected for a three year term.

Nouinees For Erecrion as Direcrozs

The persons designated in the accompanying Proxy have been selected by the Board of Directors
and. have indicated, thar they interid 1o vote for the election as Directors of Messrs. William C. Potter,
Jaines R. Hobbins and Gordon S. Rentschler, whose terms of sffice expire at the coming annual meeting.

Cruerarve Voring ror EtecTioN oF DirgcTors

Under the Jaws of Montana and the By-Laws of the Company, each stockholder of record has the
right to vote, in person or by proxy, the number of shares of stock standing in his name on the record
date fixed for the meeting for as many persons as there are directors 1o be elected, or to cumulate said
shares and give one candidate as many votes as shall equal the gumber of directors to be elected multi-
plied by the number of his.shares of stock, or to distribute the votes so cumulated among as many candi-
dates as he may desire.

INFORMATION As TO D1RECTORS AND NOMINEES

The principal occupation of each Director and nominee, the year in which he first became a Director
of the Company, and the approximate amount of securities of the Company benefically owned by each
Director and nominee, directly or indirectly, at February 28, 1945, were as follows:

Vumbef of Shares
f Cammon Stack

Pri Qccapation. Yesr in Which Plese Benescnuy va-.ei
Nams or Empioyment Elected Director at Fai, 23,

John A. Coe Chairman of the Board of The American

Brass Company, a subsidiary 1926 700
Robert E. Dwyer Executive Vice President of the Company 1933 1,000
E. Roland Harriman Member of the firm of Brown Brothers

Harriman & Co. 1937 412+
James R. Hobbins President of the Company 1930 814
Cornelius F. Kelley Chairman of the Board of the Company 1911 14,409
Maurice Newton Member of the firm of Hallgarter & Co. 1941 1,100**
William C. Potter Chairman of the Executive Committee of

Guaranty Trust Company of New York 1936 4,000

Gordon S. Rentschler  Chairman of the Boards of Directors of
The National City Bank of New York
-and City Bank Farmers Trust Com 1940 100
William D. Thornten ~ President of Greene Cananea Copper om-
pany and Inspiration Consolidated Copper

Company 1935 2,186
* e, Harriman is also the owoer of 50%. of the outstanding stock of two corporations which own in the aggreva'e
5,015 shares of common stock of d:e Cormmsy
*= Mr. Newton also has & i : in x trust which cwns 1,500 shares of common stock -1 -e

Company.

PNYC 00010225

4




INFORMATION AS TO REMUNERATION AND INDEBTEDNESS
or Dixeetons AND Oprrczis
The aggregate amounts of remuneration received from the Company and its subsidiaries by each
person who has acted as a Director during the fiscal year ended December 31, 1944, by each person
nominated for election as a Director, and by each person who has acted as an officer but not.as a Direc-
tor.and who has received payments-of rémuneration totaling more. than $20,000 durmg such fiscal year,
are a8 follows (the amount stated being before payment of Federal and &tate income rtaxes by the
respective recipients) :
Aggregsta F.zc:u Orer
Remunersticn

P3id by Company Amum of
aod Subsidiaries  Remuanerstion

Cavacities in Whick R i Dunng Fiscal Dusing Fiscal
Name Was Received N Cear (344 Year 1983
John A. Coe As a Director and Chairman of the. Board of The
American Brass, Company, and’ Director of Anaconda
Wire and Cable Company 3 66,560.00 $ 300.00

Robert E. Dwyer As Executive Vice President of the Company, as a

Director and Vice: President of Chile Exploration Com-

pany, as a Director ot Chile Copper Company, Andes

Copper - Mining | Conipany, Greene Cananea Copper

Company, Intervational Smelting and ‘Refining Com-

pany, The American. Brass. Company, Butte Water

Corpany, Butie’ Anaconda’ & Pacific Railway Com-

pany, Anaconda’, Wite and Cable Company; National

Tunnel & Mides Company, and' Chile Steamship Com-

pany, Inc., and’ as an ‘employee of Anaconda Sales

Coriipany 97,015.00 249.00
E. Roland Harriman Director 1,300.00 200.00

James R, Hobbins As ‘President of the Compaxg as President and a
Dnrmor of Chile Exploration Company, Andes Copper
ining, Company and Butte Water Compeny, and as
, Director of Chile Copper Company, Greene Canancl
Coppe' Company, The American Brass Corn
Butte, -Anaconda & Pacific Railway Com nter~
‘meltm and Refining Company, le tearn-
nc., Anaconda Wire and Cable Com-

152,789.00 L123.00
W. H. Hoover
as Genem! Counsel of Butte Water Company

‘Magnesium, Incorporatgd and as Director of

onda Wire and Cable Company 62,390.00 140.00
irman of the Board of the Company and 2s a

£ and Chairman of the. Boards of Chile Explora-

pagy and ‘Andes Copper Mining Company, and

ector and President of International Smelting

fining Company and Butte, Anaconda & Pacific

Iway Compaay, as President of ‘Anaconda Sa!es

1pany, dnd as 2 Director of Chile-Copper Com

Cananex Copper Company, The American

‘y, Butte’ Water Company, Basie M: wum, )
rated and Anaconda Wire and Cable Company  202,061.00 873.00
T 1,500.00 300.00
24 500.00 200.00*
4 : 1,300.00 300.00
irector and President of Greene Cananea Cof pet

ny, and as a Director of Chile Exploration

pany, Chile Copper Company, and Raritan Termmal .

and’ Transportation Company 39,180.00 20.06*

Cornelius F. Kelley

Maurice Newton'
William C. Potter
Gordon S. Rentschier Di
William D. Thornton é;

* Indicates decrease.
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Name

Daniel M. Kelly

Frederick Laist

Clyde E. Weed

Jarmnes Dicksont

W, Kenneth Daly

+ Deceased, March 20, 1945,

* Indicates decrease.

. L sad Sudeidisries - Remunerston
< in Which R D iscal Daring Fii
Way Received Year 1944 Yt:'r, '3.:?“

As Vice President of the Company and Butte, Ana-
conda- & Pacific Railway Company

As Vice President of the Company in Charge of
Metallurgical. Operations; ‘as a . Director and Vice
President of International Smelting dnd Refining Com-
gany and as a Director of National Tunnel & Mines
Company and Basic .Magnesium, Incorporated

As Vice. President” of the Company in Charge. of
Mining Opérations, and as & Director of Chile: Explora-
tion. Company, Chile Coppc:é Co

Minii

In

N |

A the 'Company, as Diree-
to) Butte Water Comipany,

and, 3 Copper: Mining Company,
Railway Company and

And

As L Chile Exploration
¢ ompany, Interna.
tio . The American
Bra Incorporated

$ 5500000 § —

67,460.00 920.00

66,800.00 120.00

44, 805.00 735.00°

41,000.00 220.00*

No Director, officer or noriiinee was indebted to the Company and its subsidiaries during such fiscal

year,

The aggregate amount of remuneration paid during the fiscal year ended December 31, 1944, by
the Company and its subsidiaries, directly or indirectly, to the Directors and officers of the Company
considered as a group, was $899,660.00.

REMUNERATION OF EMPLOYEES

Set forth below is a table showirig the number of employees of the Company and of its subsidiaries,
other than officers and Directors of the Company, who, on an accrual basis, received from the Company
and its subsidiaries during the last fiscal year remuneration in excess of $20,000:

Number of

Employees '

30

None

Received
i e Sors Thsa
$ 20,000 $ 50,000
£0,000 100,000

100,000 —

ReMuNeraTioN oF OTHER PERsons

Aggregats Remunerarion
Recetved

$840,873.98
'369,678.33
None

The following named persons (other than Directors, officers or employees of the Company) received
aggregate remuneration from the Company during the last fiscal year in excess of $20,000 for services
in the capacities described:

Name Amownt

Chadbourne, Wallace, Parke & Whiteside $45,000.00% -
Pogson, -Peloubet & Co. 40,345.00%*

* Also received from. subsidiaries for legal services during the year $103.500.00,
** Also received from subsidiaries for auditing services during the year §76,347.46.

Capacity

Attorneys
Auditors
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Numser oF Srares OUTSTANDING

The Company has issued and outstandifig 8,674,338  $hires (excludmg shares held in treasury).
Tke Company has no knowledge of any stockholder swning beneficially more than 10% of the outstandmg
common stock of the Company.

IxTEREST OF DIRECTORS, NOMINEES FOR ELECTION a5 DIRECTORS aND AsSOCIATES 1N MaTERIAL
TRANSACTIONS WITH tHZ COMPANY AND SUDSIDIARIES

Wiltiam D. Thornton, a Director of thé Company, is also President and a Director of Inspiration
Consolidated Copper Company. The Company and one of its whoily owned subsidiaries are the owners
of a total of 333,000 shares, or 28.17%, of the outstanding stock of the -Inspiration Company. The
In¢piration Compzrrv has nio smeltxng and refining facilities and its ennre production consisting of con-
perconcentrates, cement capper, mine pracipitates and electrolytic copper cathodes is delivered to Inter-
aational Smelting: and ‘Refining Company, a wholly owned subsidiaty of the Cdmpany, pursuant to
agreéments v which. are subject to. cancellation upon 90 days’ notice) under the terms of. which the
Smelting Comparw is required to fetirn to the Inspiration Company sither blister copper in the form
of anodes or lectrolytic sefined copper in commercial shapes, subjett to the charges provided for in
said agreements.

Otuer MATTERS

The Company has no knowledge of any matters other than the election of Directors which will be
presented at the meeting. The persons named in the Proxy will use their own discretion .in voting
with respect to matters which are not determined or knawn at the date hereof,

ANNUAL REPORT TG STOCKHOLDERS

The Annual Report to Stockholders, containing a Consolidated Balance Sheet at December 31, 1944,
and a Consolidated Income and Surplus Account for 1944, together with other information respecting
operations of the Company, accompanies this Proxy- Statement and related documents, but is not w
be considered as a part of the soliciting material.

ExPeNsEs oF SOLICITATION

The cost of preparing, assembling and mailing of the Proxy Statements, Notice of Meeting, form
of Proxy and accompanying documents, will, be paid by the Company. The Company will pay broker-
age firms and other persons holding stock in their names or in the names of nominees for their expenses
in distributing proxy material to the beneficial owners of such stock. All solicitations of proxies in the
form accompanying this Statement by or on behalf of the Company will be by mail, but the officials of
the Company may persorially solicit proxies from brokerage firms and a few of the larger stockholders,
for the doing of which they will not receive any compensation in addition to their regular compensation.
The cost, if any, of such personal solicitation will be nominal.

By Order of the Board of Directors of
ANACONDA COPPER MINING COMPANY

CORNELIUS F. KELLEY,
Chairman of the Board.

April 14, 1945,
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THE AMERICAN BrAssS COMPANY

{a whoily owned subsidiary)

AaédupA

ANACOND!
Tt

The American Bross Company's praduction facilities con.
tinve in fullest possisle opergnon to supply matenals
necessary for prosecuticn or the war.

Because of the extensive and diversified charscrer of
ity e 5 the Can et sbile 1o mest. many
éméf@ency fequirements involving .rdgular and. special
yrod lose, ign hay been'.ma d di-
rectly with' the Services. and: Government ‘depariments,

have continued in full oneration, praducing war materials
tor Carada and aur Alles.

Eoil g a y d , the d vpon
the Beass industry for small arms and amllery ammunition
have teen greatly increoséd and .the: facilines: of the
Campany. will e flly otlized i meenpg these and
orher requirements af the Armed Forces as rapidly o
manoowat can e recruted.

All gyarlable information pamts to g continved and
accumylated demond for The Amencan Brass Company's

gnd with.our customers, to Qssist in meeting all vital needs. peccetims products. A war requirements décrease. the

Comoany wil e recdy, through country-wide. many-
facturing oldnts, warshouses' and oNices, 1o ferve cuse
tozérs’ needs for. ity tommertiol producrs.

In Canoda the facilities of the Company's subsidiaries
and Govemment owned plants operated by the Company

'SOME OF THE INDUSTRIES SERVED

Air -Conditioning Chemical Jewsiry Peroleum Refrigerarion
Automotive Electical Equipment Light and Power Plumbing Shipbutilding
Aviation Hardwars Machinery Pulp and Paper Textila
Biilding Heating Mining Railroad Welding

PRINCIPAL PRODUCTS .
CQPPER, BRASS, BRONZE AND COPPER-NICKEL ALLOYS—SHEETS, WIRE, RODS, TUBES

Airplane Ges, Qil and Pressure Lines
Ammunition Metal

Brass and Copper Pive

Brazing Solder

Bronze Screen Wire

Bus Bars and Shapes

Cartridge Dises and Cups

Condenser Head Plates

Condenser and Heater Tubes

Copper-Nickel Alloys

Copper Tubes and Fintings

Drawn Sections

Everdur® and Super-Nickel Tank Plotes
Exrruded Shapes

Eyeiets, Grommets, etc.

Flexible Metal Hose and Tubing

Free Cutting Brass Rods

Phosphor Bronze

Pressure Die Castings

Haot Pressed Pans

Sheil Rotating Bands

Tobin® Bronze Shakting

Turbine Blading i
Welding Rods :

“Reg. U. S. Par, OF,

LOCATION OF MANUFACTURING PLANTS . 3

Ansonia, Conn. Detroit, Mich. Torrington, Conn,
Buifalo, N. Y. Kenosha, Wis. Waterbuty, Conn. i
Anaconda American Brass Limited, New Toronte, Omario, Canada i )
OFFICES ARE LOCATED IN THE FOLLOWING CITIES

Atlanta, Ga. Denvae, Cola. Montraa), Conada Sr. Louis, Me.
Boston, Mass, Detroit, Mich. Newark, N. }, San Francises, Calif. >
BuKalo, N. Y. Hauston, Texos New York, N. Y. Seattle, Wash.
Chicago, . Kenasha, Wis, Philadeiphia, Pa. Syraeuse, ML Y.
Cincinnati, Ohio Los Angeles, Calif. Pintsburgh, Pa. Toronto, Canada -
Cleveland, Ohio Milwaukee, Wis. Providence, R. 1. Washington, D. C.

Minnsapolis, Mins. Rochester, N. Y.

General Offices: Watarbury 38, Conneclicut

AP i e



- ANACONDA COPPER MINING COMPANY

CAPITAL STOCK

December 31, 1944

Authorizerh 12,000,000 shares, 330 each . . . . 2800000000
Qutstanding. 3.674,33% shaves, 230 cach £33, 718,000
OFFICERS
+ Chalroan of the Board . ... Corseuits F. Kectey

Prezident . . . . . - James R. Hossins
Erecutive Viee-President .. . . . . Rosear E. Dwyer
' Vieg-President . . . . . . . . . . DanNier M. Keury
Iioe-President in {harge of Mininy Oprrations .. Cuype E. Weep
Fiee-President in Charge of Metalluryicat Qperations . Freperick Lagst
{"icg-President and General Counsel . . . . W, H. Hoover
Aassistant to the President. . . . . ELBERT O. SOWERWINE
Swverotary and Treasurer | . . . . . . Jases Dickson®
Comptroller . . . . . . . W. Kensera Dacy
Assistant Secretary and As=stant Treasurer . Kexvera B. Frazer
Assistant Secretary and Assustant Treasurer .. . Tuomas E. Covrap
Assistant Secretary and Assistant Treasurer .. . C.EarLE Moray
Asstatant Jecretary . . . . . . . . . Jeresian D. Mureny
*Decensed March 20, 1943,
DIRECTORS

Jouy A. Coe Cor~erits F. KELLeEY

Rosert E. Dwyer MActrICE NEWTON

E. Rotvanp HarrmvaN Witiasm C. PotteR

James R. HosBixs Gorpox S. RENTSCHLER

WitLias D. THorNTON

OFFICES
i ANAcONDA, MoNTaNa
Berre, MoNTaNs -
N 25 Broapway, NEw Yok 4, N. Y.
I3
!
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ANSL’AL REPORT

OF

ANACONDA COPPER MINING COMPANY

For the Year Ended December 31, 1944

To the Shareholders of
Anaconda Copper Mining Company:

The operations of vour Compam and its subsidiary organizations during the vear

were devoted to production in aid of the war effort.

The gross sales and earnings of the Company upon a consolxdated
basis tafterelimination of inter-company items) totalled.

Other income, including dividends from non-consolidated
subsidiaries, was

making total grossincome. . ....... ... .. ...l

The cost of sales, including all operating expenses, develop-
ment and roaintenance charges, repairs, administrative,
selling. and general expenses and all taxes, except income
taxes, amountedto.................. 3324,125,614.70

Provision for depreciation and obsolescence and for deple-
tion of tiraber lands, and phosphate deposits amounted
o O 13,409.453.87

United States and foreign income and excess profits taxes

amountedta....... ... ..o 3 27,339,069.45
Provision for contingencies was.......... 2,000,000.00
makingatotalof.. ... ... ... . ... oo,
Net income, without deduction for depletion of metal mines,
L TP
Of which minority share amountedto. . . .................

Leaving consolidated netincomeof. .....................

2397.038.035.46

1.418.069.49

%398,457,104.95.

337,535.068.57

% 60,922,036.38

29,339,069.45

8 31,582,966.93
159,837.88

$ 81,423,120.07

Gross income decreased $47,452,134.12 or 10.64%, fromi-1943. Net income decxjeased
82,337,671.95 or 8.92%,. Profit per share without deduction for Capital Depletion of

2
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Metal Mines was 33.62. compared with 23.89 in 1943. Continued wage increases and
the shortage of labor were the principal factors causing decrease of production and
ineonie.

Dividends on the capital stock wof vour Company amounted to *21.685.843.00 or
=250 per share, continuing the same rate paid in 1941 1942 anul 1043,

Current assets as of December 310 1944 amonnted to $212,640,110.82 i which
S5 ESOT was in cash anid Government <ecurities.  There wis 1o indebite e
exeept for crrrent aeconnts and wages 31100110136 and acerue:] buxes 8 34.733.75:5.50,
i total of 48,756.857.86. leaving net current ts of $168.883.222.96 equivalent to
A58 per share. an iderease of 32124528563 or 32,43 per share for the vear.

Net income as heretofore is based upon invoices to customers. MMaterials <ol bt
not delivered are inventoried on basis.of “last in—first out” dt the cost of vacimis metals
on hand and in process. such values being below market prices for the varions metuls
and products at December 31, 1944,

Renegotiation of Government contracts with The American Brass Company for
the yvear 1943 resulted in the determination that there was no amount payvable as a
result of such renegotiation. [t is anticipated that there will be no payment resulting
from renegotiation of such contracts for the vear 1944. Established reserves are von-
sidered adequate for contingencies. if any, resulting from renegotiation of other Guvern-
ment contracts. which are deemed relatively unimportant.

The Company and its subsidiaries had on hand at th- ~nd of the vear United
States. Government Securities of a par value of 369,945,00-  During the vear pur-
chases amounted to 343.413.000 par value. Of the Government securities purchased
Juring 1944 and those on hand at the beginning of the vear, $15.631.000 par value
matured or were applied to the payment of Federal income taxes.

The Company’s Canadian subsidiary purchased 31,700.000 par value Canadian
Government bonds during the year, with a total on hand at December 31, 1944, at cost
in Canadian currency $4,143,373.

CariTal EXPENDITURES less sales of capital assets in 1944 amounted to..  35,844,110.24
as follows:
Mines, Mining Claimsand Lands. . ........................ 3 363,692.24

Buildings, Machinery and Equipment at the Mines, Smelting,
Refinmg and Manufacturing Plants of the Company and

itssubsidiaries. ............. ... 4,905,454.48
$5,289,146.72
Less Sales (Book Value)........... ...................... 243,786.48
Anetincreaseof. .. ... ... ... 25,025,360.24
Miscellaneous—Including acquisition of shares of stock of
subsidiary companies. ........... ... . el 818,750.00
3
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CoRPORATE TRANSACTIONS

During the vear the Company increased its holdings in shares of subsidiary com-
panies by purcha»e of 29.000 shares of stock of Chile Copper Company, 6 shares uf
Butte Water Company and 200 shares of Anaconda Wire and Cable Compam These
tran~actions-incrensed Coripany’ holdings to +.377.3536 shares 99,1405 1. 119°638 <hares
09w and 259,722 Shires  83.48¢ . respectively, of the issued mpita\ stk - of
Hiose companies, - As-a result of the issuance of adilitional <harésof Nutional Trinnel
& Mines (n‘l\pdl\\ in exchanege forthe stock of Utah Metul and Tunnel anpm\
vonr Company '~ mrhmpatum in Nutional Tunnel & Mines Company was reduced from
37417 to approximatels 475, '

(JPERATIONS

The Company’s vperations in the Unitell States in the production. reduction and
g processing of metals were materially curtailed by a critical shortage of manpower in
w practically all of the Departments of the Company engaged in the-above activities.

This situation was common to all non-ferrous metal producers, with the result thut
Eal: procuction of copper. lead and zine in the United Rtates was less than in 1943, During
‘ i 1044 the number of employvees in the mines, miils. smelters and refineries of all com-

: panies engaged in the pm«luct\on of copper in the United States decreased by more than
10000, or 20,

Importations of copper. lead. and zinc -,including metal in concentrates: from
foreign sources continued at high levels and as a consequence there was at all times an
adequate supply of metal available for war purposes. In the production of munitions
and other items in the United tates practically the same tonnage of primary copper
was utilized:-as in 1943.  More than one-third of the total tonnage used was imported.
Due to a substantial increase in imports, the reserve stock of copper held by the Govern-
ment increased notwithstanding the decrease of production in the United States.

The additional facilities for copper production at Chuquicamata, Chile, were
practically completed and were in full operation during the major portion of the vear.
The development of the low-grade copper ore project at Cananea, Sonora, Mexico.
ivas practically completed and the new plant started operating before the end of the vear.

Shipments of The American Brass Company’s plants decreased from those of the
prior year, due to a lessened demand during the summer and early fall and also to
labor shortage. However, the demand for munition purposes was increased matertaily
in the last quarter and these plants have been operating to the capacity for which
necessary lubor has been-available.

Additional equipment required to meet war production requirements was installed
in various manufacturing plants of the Company during the year. \o important con-
struction program was undertaken at any of the plants.

#7 Experience having demonstrated the inability of the United btates to produce a
sufficient quantity of strategic and eritical metals, including copper, lead and zinc. to
meet its requirements in the existing emergency, the Congress passed, and the President -

¥
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approved, October 3. 1044 the Surplus Property Act of 1944. This Act provides that
all government owned accumulations of copper and other strategic minerals and nietals,
except an amount éstinmted by the Wiur Production Board as the deficiency in inlustey
requiremtents for o period of six 6+ months, -hall be frozen for the penod of one -1
veae from the subuitssion ot the reconimendations by the Nrmy and Navy Munitivns
Board to Gungress. respecting the maximum and minimum amounts of cach strategic
nnnvx al we metal th be permanently stockpiled and held purssunt to the Aet of June

b The Aemy and Nave Munitions ‘Board-has submitted stich recomarendations
tu Congress. - The creation of the permanent stockpiles und the amounts theredf dwait
thc further action of Lunqre~a The Akt of une 7,1939. in' “erfeety provides FHat niate-
riatls ~tock=iled: thereunder are tobe used only ypon the otder'of the Presiteat in time
of war or - aen he shall'ind that a nationdl emergéney exists with respect to National
Defense as a conseruence ot the thireat of war.

RecoNvERsiON

Inasmuch as, with but comparatively few specialty items, the products of vour
Company for peacetime industry will be the same as are now required of it, no serious
reconversion problem exists.

ProbreTion

The following is a summary of the comparative output of the principal producta
of the Company for 1943 and 1944:

Copper 15343 1944
Total Qutput—Pounds. . ................ 1.296,807,140  1,195,223.947
By-product materials sold to others:

“Frota Companymiges. ................ 219,973 0,447
Fromothersources.................... 205,724 101.735
Finished Copper. . ... ......... .. ... ... 1,296,381,443  1,195,112.763
FromToll......... ... .. .. ......... 249,425,970 226,230,803
From Purchased ores, concentrates aad
secondarymetals..... ... ..... ... ... 22,548,982 21,680,512
From Companymines. . ............... 1.024,406,341 947,181,430

Zine

Total Production—Pounds............... 314,624,263 473,978,088
FromToll....coovovviennninnnunn 331,240,556 3035,365.098
From Purchased materials.............. 172,738,773 168,069,948
From Companymines................. 10,844,984 543,040
Contained in by-products sold to other

COMPAMIES, . . .. .viiiiniane . 15,222,583 13,679,704
ZineDross. ............... ... 5,612,380 8,282,002
Produced oo toll for the Company by :

others..,........... 14,702,883 145,119
Secondary Metals 3,914,334 1,138,522
Electrolytic Zinc at Company Plants. . . .. 475.171,881 +18.781.73%

e
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Lead : . 1942 194%

Total Production—Pounds. ... . . ... 76,951,157 68.970,626
From Toll. ... .. .. L 1.976.676 ... ... -
From Purchased ores. concentrates and .
other materials . . 73.409.662 68,635,434
From Company mines o 1.664.819 335,192
Containéd o hy- product: sold to other
eompanies. . . . . 23.113.618 19.140.918
Produced in metallic form | 33,833,539 49:829.708
Silver .
. Total Produetion—Ounces. .. . ... . 13,869.220 11,105,295
From Toll. . ‘ e
: From Purchased materials. 5,105,112
i From Company mines. . . . S 6.000,183
Contained in by-products sold to other .
| cotipaties. .. ............ o 2,267,818 1,797,481 i
: Produced/in metallicform. ... ............ 11.601,404 9,307,813 :
Gold *
_ Total Production—Qunces. . .......... . 137,852 105,338
From Toll.. P, .. 2,798 ...
From Pu:cha.sed materials.. ... .. ... 82,125 63,364
From Companymines................. 52,934 41,969
Contained in by-products sold to other N
JTOPATHeS. ... ... 11.233 11,048
Produced in metallicform. ...... ... R 126,619 94,287
Manganese
Nodule Production—Long Tons. .......... 114,327 117,781
Assay—Mua. ... 61.12%, 60,629
Arsenic—Short Tons.. . ........ ... .............. 10,212 9,743
Cadmium~~Total Production—Pounds......... . ... 2,262,332 2,036,612
Holybdenite—Pounds. .. ................. . ...... 3,674,990 2,986,308
Treble~—~superphosphate and phosphoric acid—Tons . 38,421 85,188
Lumber—Feet. ... ... ... . ... c..c......... 106,833,090 103,508,146

There was no important change in the production of miscellaneous products such
as bismuth, ‘gallium, indium, nickel sulphate, palladium, platinum, selenium, tin,
vanadium red cake precipitates, white lead and zinc oxide.

Fabricating Plants:

The shipments of manufactured products from the plants of The American Brass !
Company (including Toronto Plant) and Anaconda Wire and Cable Company amounted
to 1,244,582,971 pounds, a decrease of 14.82%, from the record established in 1943.
In addition, shipments from the fabricating plants operating for Government account -
in excess of shipments of manufactured products from Company departments to those
plants amounted to 300,224,898 ‘pounds, making combined total of 1,544,807,667 ’
pounds or 16.099; less than during the prior year.

<]
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Arye-Navy “EY

The number of plants of Anaeonda Copper Mining Company and subsidiary
companies honured with the "E” asard for war services incresed to fourteen in 1944,
Renewals. valid for six ﬂluﬂtha or.otie. vear. have brought total awards to Aftyetwo
np 'ty Decembee 31, 1944, Awiirds to the sativus plants have been us tollpws:

THE XMERICAN BRASS COMPANY

Ansonia Branch Navy "E” .ma.rded Aprnil 7. 1042
Afmy vavy "ET with One Star, Oetoher 8. 1942
Second :tar April ‘16 1943
Third Star;; November 1, 1843
Fourth Star, May 9, 1944'

Torrington Branch Nayy "E” awatded April 7. 1942
i -Navy "E" with One:Star. October 6, 1042
*econd‘blar. Apeil 16; 1943
Third Star, November 1 1943
Fourth Stat, )Iay 9, 1944*

Waterbury Branch Navy “E" awaeded April 7, 1942
\rm\« s ;
Secon

A :
E‘ourth atar, May 9 19

Detroit Branch ’ Navy “E¥ awarded

Fi ourth atar, J une

.
Buffalo Branch Army-N f‘»’" “EY award ‘November 14, 1942
‘ B.eneyal Star, May 20,1943
beconii Sta 1943

ar; Dece
S Ms
F mu‘th éta:, )
Kenosha Braach and Ardiy-Navy “E”
Kenosha Brass Co. Renewal (Star, Dé

ANACONDA WIRE AND CABLE COMPANY

Hastings Plant Navy “E” awarded May 20, 194¢
Army-Navy “E” with One Star, November 15, 1042
Second Star, October 23, 1943
Third Star, June'7, 1944
Fourth Star, December 28, 1944*

Marion Plant Navy “E” awarded May 20, 1942
Army-Navy “E” with Que Star, November 15, 1942
' Second Star, October 23, 1943
Third Star, May 11, 1934
Muskegon Plant Army-Navy “E” awarded March 2, 1944
enewal Star, September 3, 1944

7
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Shelby Plant Army-Navy "E” awarded March 2, 1944
Renewal Star. September 5, 1944

Svcamore Plant Army-Navy "E” awarded September 23, 1944

INTERNATIONAL 3MELTING AND REFINING COMPANY

Miami Plant Army-Navy "E” awarded September 3, 1042
Renewal 3tar. June 19, 1943
Second Star, May 27; 1944

ANACONDA COPPER MINING COMPANY
Anaconda Reduetion Works . Armmay-Navy "E” awarded December 25, 1042
Renewal Star, July 24, 1043
Second Star, March 11, 1944
Third Star, September 13, 1944

Great Falls Reduction Works and Army-Navy “E" awarded December 26, 1942
East Helena Slag Plant Renewal Star, July 24, 1943

Second Star, March 11, 1944

Third Star, September 13, 1944

*Renewal for one vear.

Esprovees

The relations of the Company with its employees were maintained upon a satis-
factory basis throughout the vear, with the exception of strikes of short duratian at
the Andes property in South Ameri®a and the Cananea property in Mexico. Within
the United States there was no cessation of production. The management wishes to
express its appreciation for the cooperation of its employees and the assistance rendered
by the Labor-Management Committees which had been established in all of the prin-
cipal departments and branches of the Company.

During the year 1944 the average nurber of employees of the Company and ‘its
consolidated subsidiary companies was 51,060. Of these 32.779 were within the United
States, compared with 38,064 in 1948. Purchases of War Savings Bonds with par value
of 816,303,600 were made in 1944 by approximately 909, of the employees in the
United States.

As of December 31, 1944, total employees of the Company including its non. .
consolidated subsidiary companies numbered 54,607, in addition to which emplovees in
Govetrnment properties operated by subsidiary companies numbered 3,331, making a
total of 37,938,

Up to the end of the vear 13,356 employees of the Company and its subsidiary
companies had entered the military service of our Country or our Allies. We record
with regret that 258 of these have made the supreme sacrifice or have been reported
as missing in action.

Grotr INSURANCE

The Group Insurance at the close of the year amounted to 877,133,968, covering
38,422 employees. The amount of insurapce paid to beneficiaries during the vear
was $888,500.

8




NUMBER OF SHAREHOLDERS

The number of registered shareholders appearing on the transfer books of the
Company at December 31, 1944 was 117,240 compared with 116.400:at the beginning
of ‘the vear. ) )

) G vERNMENT ProjECTS
Vlagnesium:

During the vear. :lue to the wccumulation of adequate supplies of magnesinm metal,
the varicns Governmental plants were instructed to make successive cutbacks in pro-
Jduction, and tinally operations in practically all af them were suspended.

Miter successive steps in curtailment the metal production at the Las Vecas plant,
operatedd ubider a management contract with Defense Plant Corporation by Basic Mag-
nesium. Ingorporated. was suspended on November 15th and the plant has since heen
in “stand by condition. This the world’s largest magnesium plant operated con-
tinuously for 807 days. (luring which time it produced 166,332,685 pounds of marketahle
refined or alloved magnesium metal in commercial shapes.

The plant had attained a production in excess of rated capacity. Many changes
in the original process und’in mechanization had been made shich were successful in
greatly imptoving the efficiency of the opetation and in substantially reducing produc-
tion costs,

The chlorine and caustic soda plants, heretofore operated in connection with the
magnesium plant, have continued 'to operate at full capdcity for the account of the
Government. the chemicals produced going into other uses.

Brass and Wire Milis:

The American Brass Company continued to operate the Ammunition Brass Mill
at Kenosha, Wisconsin {owned by Defense Plant Corporation) as well as the Ammuni-
tion Brass Yills located at Toronto and Montreal (owned by the Canadian Government .
Anaconda Wire and Cable Company likewise operated special Wire Plants (owned b
Defense Plant Corporation) at Marion, Indiana and Sycamore, Illinois. These Ave
plants ran continpously throughout the year, meeting all emergencies as reflected in
the changing requirements of our Armed Forces and those of our Canadian Allies.

FINANCIAL STATEMENTS
There is attached hereto as a part of this report a Consolidated Balance Zheet
showing the financial condition of the Company and consolidated subsidiary companies
at the close of business December 31, 1944, together with a Consolidated Income Ac-
count and a Consolidated Surplus .Account for the vear, certified by Messrs. Pogson,
Peloubet & Co., Certified Public Accountants.

By Order of the Board of Directors.

CORNELIUS F. KELLEY,
Chairman of the Board.

JAMES R. HOBBINS,
New York, N. Y., April 14, 1945, President.




ANACONDA COPPER MINING CoMPpaNy
and Subsidiary Companies

Consolidated Balance Sheet—December 31, 1944

ASSETS
FIXED ASSETS: -
Mines sl tunmg L
eenote D
Tinber
Lessres

v~ water mzhts and.lands for metal producing and rqanumcmrmz platits—

ndy aud pliosphate depmlts~~ee note D
‘\wv ot idepietion |

LB9LIINTT
et
Buildings ar\«l swchinery at mines, reduction works. refineries, manufacturing plants, saw m\\l;

foundries; waterworks and raroads fincluding raroad concessions to the extent of 3643.179.13)
—seendte D ... g nte oue s PR

Less re‘err» e for deprecnat.lo

. $314.339.168.02
. 210,720.730.23

Patents oo e DL
Investmenits:
Securitiesind subsidiaries not consolidated—see notes Cand D.........
Otherinvéstments—see note D
[ndebtedﬁeis of subsidiaries not consohdaled——not current..

L #13.181.819.96
18.179.575.48

233,091,994 22

3.60:34.265.35

103,815,437 79

Luulam

31,652.232.73

310.887.29
FUNDS PRQVIDED BY GOVERNMENT AGENCIES:
For extensiop and op ion of metal prod g and facturing facilities~—per contra.oo.............
The assets shown in this Balance \hm do oot inclyde funds in the amount of 817.650,340,8% pro-
vided hygouernment agencies for the construction aad devel of metal producing facilities
—isee note .
DEFERRED |CHARGES:
Mine devel . including expenditures on leased properti 3 7816,408.19
Prepaid ext 869,190.53
Deferred exp 201,119.09
CURRENT AND OTHER ASSETS:
Current Agsets: .
Supplies, including operating and replacement parts—at cost.. 4 23,982,241.27
Metals and mxnufxctured'produﬂr
1o process—at cost. 6,366,318.60
Fi xmsbed —~general&y at cost, on last-in, first-out basis; silver, gold aad molybdenite at market
of le £7.910.965.87
. ,\ccuunts apnd rotes receivable—trade, less reserve. 27,365,742.10
Indebted of subsidiaries Rot lidated L 834,794.07
United States and Canadian G Aty 78.713,518.06
Cash | . 32,246,520.05
Other Amls:
Ins:au.uign,. land sales and other accounts receivable, less reserve.. 3 1,540,860.18
Advances to sundry miniog companies, ineluding advances on ores, less reserve......o....iocerreconnn 216,874.32
Postwar refund—United States and Canadian excess profits taxes—estimated........ i L845,249.20
I

3398,954.051.20

7.288,643.37

3.886.717.51

212,640,110.82

+,402,993.18

See explsnstory notey, pages 13 and 14,
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ANACONDA COPPER MINING CoMpany
- and Subsidiary Companies

Consolidated Balance Sheet—December 31, 1944
LIABILITIES

CAPITAL STOCK «f Anaconda t1pper Mimng Company:

Authorized=12,,1.500 shares ol the par valueof 350 each

Bsspedi, ool 0 L L et e e © e 3019088 shares EIESR S UIRI

Held in treasury . et e 24RT48B shares

Outstanding... e Ce e e BTHYY8 shares- R.TU6. 90 e
CAPITAL STOCK AND SURPLUS of consolidated subsidiaries owned by minority interest....... 3,900,238 33

MDVANCF_S BY GOVERNMENT AGENCIES for extension and operation of metai producing

and maaufacturing facilities, less repayments—per contra . retient e s s s senen e e nars st g 7,283,843.37
RESERVES:

For workmea's e ion insurance 3 1.815,197.88

For fonti i 6.400,600.00

CURRENT LIABILITIES:

.\cr:aiunts‘and wages payablc. RS . 8 14,001,101.38
Accriued ta aoteG S . 34,755,786.50  48.756.3%7 5
DEFERRED CREDITS TO INCOME. T385T1 D
SURPLUS—see note F. e e s e 129,266,937 ~ 4
*
3631873498 47
b ety

See explsaatory gotes, pages 13 and 14,
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ANACONDA COPPER MINING COMPANY
and Subsidiary Companies

Consolidated Income Account—Year Ended Dec_erx{ber 31. 1944

4iross saieramivirmngs—wenate Ho o 0 L L SRS 46

Other ineome:

Divideads from subsidiary.ant consolidated...... ... . . P X AR
'Othet divideads, interest aad miscellaneousintome ... .. . LI 447 48

Cost of sales~~vn tast-in. Best-aut basis=operating exp . Jevelopment. maintenance and repairs,
“Lvimnnijtratiw'e. selling and general expensesand taxes. except income and profits taxes............... 332412361450

Proviision for depreciation and obsol [ e 13,287,632.34

Prov}ision for depletion of timber lands and phosphate deposits (not including depietiog of metal
FBIOESH coe i et i et i e e e+ ooe s eene et s 1232003 4375550 57

EICUATE AT IR
Upited States und foreign income and profits taxes—estimated. no United States excess profits tax

i deemed Payabl i e e - 3 2T,330.080.43
PrOvSion fOF CONtIBEENCIEN.curr . occor o oscrrss i e o+ o+ L 200000000 20,318,059 43
Net I:}:come. wit bout deduction for deplgtian Of MEtA) BUBES.. oo, oo, oo # 31592966 54
M'mo;r'xty share of InCome ..o covviiiner s . 130,857 -5
Consglidated Net [ncome, without-deduction for depletion of metal mites.. ... oovuneeererecieseirnenn.n.

Consolidated Surplus Account—Year Ended December 31, 1944

Surphus at begioning of year $120,069,100.77
Minority intesest 539,447.01 $119,520.65.78
Consol]idaud Net [ncome, without deduction for depletion of metai mines EEINPERES R
! PR,
" $130.952.7%2 58
Dividends Nos. 143, 144, 145 and 148, 21685, %43

Surp!u.# at end of yesr. . . $128,705,364.97

.\I{nori ty interest, 438,327.14
Consoqdated Sarpius st end of year. 120,266,947 =y
e

See explanstory notes—pages 18 and 4.
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NOTES TO FINANCIAL STATEMENTS—DECEMBER 31, 1944

NOTE A—BASIS OF CONSOLIDATION

The, mn“)‘\.{atgd financial «<tatements include the secounts of il sigmificant subsidiacies i ~hich the

stock interest of the eampany
T30 R more,

\HI’E B—\==<ET< \ND INCOME IN FOREIGN CDUNTRIES

<. prinepaily those of inliaries operating in fauth America. Mexico and Caaada. are approvan
e oot amount of xed assets, investments and sleferred charges, less reserves. and approximateis dve Der
b anpnt of et curtent dssets :including cash balinges in such countries of 32.:392,300.52) shown na the Consoiniute | 8.
Sreet.

The jzreater pact of the assety in Fouth America and Mexico were sequired for United States Joflars fsee note D as ta bas- #
o setss. those acquired for Tareign currency: not signifieant in amount. being donverted at rates »f exchange current at

m acquisition.  4ssets in Canada have been converted at rates of exchange current at iites of acquisition adjusted in v
et current assets.to the exchange rate at Decembert 31, 194

Cundoiifated ineome includes 216.518.301.37 as Anaconda f'-‘:pper Mining Company < proportion of the income ol subsuliares
ing v South America and Mexico. alliof which has been received it United ‘tates funds, and 31,139.569.11, the equu

['aited States «dolkirs of the net :ncone of the Canadian subsuliary whichipand my dividends during the year.

NOTE C—EQUITY [N ASSETS AND INCOME OF UNCON3IOLIDATED SUBSIDIARIES

The iivestment of the parent company in its principal tidate subsidiaries (A da Wite and Cable Company and Mouriin
City Copper Company? is included in the Consolidated Balance Sneet at 34.251,847.16 less than the company's equity in the
et assets of these subsidiaries as shown by their books.

The ¢ompany’s proportion of the net earnings of such subsidiaries (without. in the case of mining companies, making any provision for
depletion of metal mines) exceeded dividendy received in the vear by 3478.286.83. OF such dividends amousting to 313.5.313.40,
3286.622.00 is included in' the Cunsolidated Income Account and #148.293.40°'Has been credited to investments in unconsoliduted
.Jb;ldl&ﬂ!‘

,\'OTIE D--FIXED ASSETS~BASIS OF VALUATION

(s} P{oper‘ty. plant and equip is ipcluded ie the Consolidated Bal Sheet on the basis of cost to the consolidated group esther
\ i cash or in stock of the parent company at par value. [nvestments in securities of subsidiaries oot consolidated and nther
investments are included at cost or less.

Other investments include 330,000 shares of Inspiration Consolidated Copper peay, carried at 39,38%,107.31. Secunities
and notes of Nationsl Tunnel & Mines Company pmnously included 'mh securities and indebtedness of sybsidiaries not
consolidated are now carried as other in the p having beea reduced below 307 by reason of its merger with

| Utak Metal and Tunnel Compsay.

(b) Parsuant to the requirements of the United States Treasury Department, valuations as of March 1, 1913 of mining properties
U then owned have been recorded on the books for the purpose of computing the smount allowsble ss s deduction for depletion

| in arriying st taxable income under the Federal income tax laws, but these values havc oot been reflected in the published
i . accounts of the Company.

The C pany has i ly followed the peactice of not deducting in any of its publuhed accounts any amount for depletion
on account of metaly mined, and no such deduction is included in aay of the & ! bmitted heremith.

Depletion based on cost has, in the case of timber and phosphate laads, been deducted !rom income in the financial statements
submitted herewith and also from the cost basis shows in the Consolidated Balance Sheet,

(c) The values of fixed astets are shown on the bases sbove set forth and do not indicste current values which could be established
. only by current sppraisals.
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NOTE E—FUNDS PROVIDED BY GOVERNMENT AGENCIES

Under the contract pursusst to which the 317.850,340.84 was expended certain options were granted to the subsidiary with which
the contract was #ntered into with respect to discharge of obligations in connection therewith. There is no basis at the present
tie for determining whether any of these options %1l be exercised, Under the construction cantract the subsidiary «s shligated

' tir'sperate the propertw at post, ote of ‘the principal dérarions for the en es 2nd advances above referred Yo, If none
f the Hptiohy are exertised. the facilities are to be disposed of and contractual aceounting made,

NOTE F—3CRPLUS

Included in Consalidated Surplus are (a) a credit of 320.316,138.49, being the excess of the proceeds f the issue of 3.199.39% 34 hares
- of stock of Company over the par value thereof and (b} a charge of $11,907.498.30, heing Hiscount and etpense on :s<uance, ami
premilim. oft redetption. of bonds, redeemed through funds obtained by issuance.of stock above reférredito. See paragraph b

of note Di 44 to: practive regarding depletion,

NOTE G—FEDERAL INCOME AND EXCESS PROFITS TAXES

United Stdtes income and -excess profita taxes for the taxable years up to and including December 31. 1939 have been sletermined by
the United States. Treasury ‘Department and any amounts due thefeunder have been paid. Audits of returns for <ubsequent
years bave aot been canipleted by the United States Treasury Department, It bas been determined that no liability to the United
States Government existed in connection with renegotiation of 1943 sales contracts of The American Brass Company. It .5 he-
lieved'that oo liability exists with regard to renegdpinzion of 1944 contracts and Federal taxes for the vear have been accrued nn
this basis.

NOTE H—GROSS SALES AND EARNINGS

Sales of metals aad fagtured products are included in income as billed and delivered to customers. Uandelivered sales contracts
‘and purchase commitments are not given effect to in the Consolidated Income A t. Included in sales is the excess over the

current prices of metals taceived in pursuance of certain contracts sud agreements with agenciesof the United States Government

ey




PoGsoN. PELOUBET & Co. -

TERTIFIED PUBLIC ACCOUNTANTS

NEW YORK
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SERIY & FOTION. L3

T the Board of Direetors,

Anaconda Copper Mining Company,
25 Broadway, New York 4. N. Y.

‘We have examined the Consolidated Balance Sheet as of December 31. 1944 of Anaconda
Copper Mining Company and the other corporations whose aceounts are consolidated with
its aceounts.as stated iniriote A to the financial statements and their Consolidated Income ani

- Surplus Xecounts for the 'calendaf year 1944: have reviewed the system of internal control and
the accpunting procediires of the Company and its subsidiaries dnd, without making a detailed
audit-of the transactions, have examined or.tested accounting records of the Company and
its subsididgries and -othet supporting evidence. by methods and to the extent we deemed
approprigté. It was not practicable to obtain direct confirmation of balances owing by
departments and agencies of 'the United States Government, as to which we have satisferd
ourselves by otherauditing procedures. At the request of the United States War Department
certain, of ‘the: usual physical inventoties were omitted by The American Brass Company
at December 31, 1944, but we have satisfied ourselves by means other than physical observa-
tion of the substantial fairmess of the amounts representing these inventories in the financial
statements. ' Inalligther respects our éxamination was made in accordance with generally
accepted atditing standards- applicable in the circumstances and included all procedures
which we considered necessary.

The practice of the Company and its subsidiaries in_computing their net income or

net loss without deduction for depletion of metal mines is in accordance with accepted
accounti Frige i intindustries engaged: in the mining of copper, zinc, lead, silver and
gold, -and is - ent: with long established and consistently maintained accounting
practices and| f 'this Company and its subsidiaries and others similarly situated.
and ‘the vised by counsel that such procedure is in accordance with legal
requiremer '

In ouriopinion, the sccompanying Balance Sheet and related Income and Surplus Ac-
counts, together with the notes sttached thereto or appearing thereon, present fairly the con-
: i ‘the ‘Company and its consolidated subsidiaries at December 31, 1944
and:the: combined results of their operations for the calendar year 1944, in conformity with
: unting principles which have been applied on a basis consistent in
all atérialiTesp ithithat of the preceding year.

»

POGSON, PELOUBET & CO.,
Certified Public Accountants .

New York, March 22, 1945,

|
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ANACONDA WIRE AND. CABLE |COMPANY

(A Subsidiary Company)

I
AnaconpA

The veor 1944 brought to this compony even greater
respansibilibes fof praducing military requicements. The
connnuance of war has emphasized the part played by
our greducts. Increased demand has been placad on our
faeilities. for manufactyre of field telgphone wite for the
U. Si Signal Corps, - During the ‘yiar some rdvisions in
Navy: schedul rred;. Bur. production facili thiys
made available have besn taken v by other prad:

thase d conti bated.

In such achvities
sur Research and Developmen Departiments are acting
close coaperation with the Army and Navy.

with A n industry, the Company's
facilities are fully devored: 1o helong to win the war,
When commercial prodiction’ iy agam possigle:the faglis
ries of the Comgany' con ba: eayly convered 1o supply

. PR

In ¢

essennal 1o, the'war aHoi sich as those ysed in the rocket
and todar giegrams.

The company: hgs alse cartied on development of con-

d ingduring, e war year.
That this éompany: s cofhnuing to ment the resoomsic
bility placed upon i

strgted: By «threw inew ArmysNavy “E'" awards, plus five
{

fidential items for the Armed Services and production of

SOME OF THE INDUSTRIES SERVED

gl stars at these and other planty previcusly cired.

Aiutomotive Canstruction (Heavy) Metal Fubricﬁﬁeu Rural Electrification
Aviati Electric Utiliti Mini I
80‘:::5?; F‘e ne I;J s ing I3 l.nn;:g . Shipbuilding
Chemical Food Radio Tetile
Communication Marine Railroad Telephone and T.leqra_ph
PRODUCTS
ELECTRICAL WIRE AND CABLES OF EVERY DESCRIPTION
Bare Wire and Cabie Hollow Conductar Cable . Rubber Covered Building Wires
Cable Accessories Magnet Wire and Coils Shipboard Cables
Communication Cable Non-Matallic Conduit Slow Bumning Wires and Cables

Cable:
Copper Rods Pogae b

LOCATION OF MANUFACTURING PLANTS

Marion, Ind.
Muskegon, Mich,

OFFICES ARE LOCATED IN THE FOLLOWING cnllss.

Cords Parkway Cabie
Anderon, ind.
Great Fails, Meont.
Hastings-on-Hudsan, N, Y.

Atlanta; Ge. Dailas, Texas

Boston, Mams. Denver, Colo.

Chatlorte, N, C. Detroit, Mich,

Cincinnati, Ohio Kansas City, Mo,

Clevalond, Ohio Los Angeles, Calif.

‘General ONices: 25 Broadway, New York 4, N. Y,
Chicago Sales Offices: 20 Nonth Wackes Drive

Rubber, Paper, Vaomished Combric

Synthetie insulated Wire and Cable
: Wegatherproof Wire and Cable

Orange, Calif.
Pawtucket, R. 1.
Sycamers, il

Milwaukee, Wis.
Minneapolis, Minn,
New QOileans, La.
Philadelphia, Pa.
Pimburgh, Pa.

Rochester, N. Y,

St. Louis, Me.

San Francises, Calif.
Seattle, Wash.
Washington, D..C.

5y our Arimed Forces is demon.
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