idirutes of Annual eeting V -9~ June 27-28, 1773

1. Accoptance of the 1.ropesed budeet of $73,7°5 for
the fiscal ycar starting July 1, 1972 as adopted by
the ‘lesbership. .

2. Acceptane: of the fre I¢rmula for the fiscal year
starting ouly 1, 1.72 ac proposed by the outgoing
Zoard and adopt2d by the iienbership.

3. Jsatiffed all ects of the officers, staff and committees
for the year ended Junn 30, j772.

4. Opposition to the AAIVA certification requirements
for brake liaing.

$. “1hat the Constitution and Dy-Lave will not to changed
to permit membershin by “brake parts' manufacturers.

In addition, tﬁe Loard of Directors recomrended to the !lembership
acceptance of Lonaflex S.A. (3razil) as a Regienal :fember.

The Joard of Directors accepted resienations of the followings Active ilembers:.
Jchns-ilanville Corporation, Auto Specialties ilanufacturing Co. and

Silver Line Products. Inc. Tue Jirectors resolved that Cantex Corporation
vas not currently manufacturing friction materiels and theréfore could not
act Bas a8 successor nember to Scandura, Inc.

THE NOMTWATING COUMITTEE REPORT

iir. Simon, Chairman, reported that there were three Loard of irfrectors terms
which were expiring this year: MNMr. Simen, Brassbestos Corporatiom,

#ir. Ueber, World Bestos Company, and lir. Gow, ilaybestos-}anhattam, Inc.

The Chairman reported that his Committee, after due consideraticn and in
accordance with the requirements of the Institute's Comstitution,
presented the folloring candidates for election to the Board of Directora?

For a two-year term: lirv D. E. Gow, Raybegtos-ifanhattan, Inc.
- Yr. R. Cutler, Abex Corporation,
American Brake Block iMvision
“r. ¥, Simon, Brassbeatos Corporation

In ansver to a question froa the floor, it was announced that the folloviag
are the Directors wvhose Cerms will be exvpiring as of June 30, 1974:

“tr. J. !!. Greenen, 'laremont Corporatiem,
Grizzly Brake Nivisien

ric, 7. 4. Gatke,” Gatke Corporation

lr. F.C. Yessier, Bend{x Corporation, .
TFriction taterials Divisioa

Mx. BE.R. Zacharias, Carlisle Corporation
folded 'Materials Division

~Other ':mminltim wore -called. for but none were made,
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