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OTKUTBS or STOOCROLESW U3BTXXC.

Clrroland, Ohio, Kovmnbor 10th, 1909.
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Tho Tosntyoixth Annual Mooting or tho *har«holdara of Sho Shonda* 
Tilllams Cgegany woo hold a* abovo tins and plaoo,

Thsro worn rspraaantod olthar la parson or by proxy 37,009 gharoo of 
44,381 outstanding of both Oonooa aad Proforrod Stook.

»♦ X. OottintfiM wo ohoooa ol»iMan and a. f, nnk saoratary.

Aaadlne of tba aimrtaa of tha previous resting #ao diopanood with*

Tbs annual report of tha Prasidant, w, H< Cottlughaa, wa* praoaatod 
u followoi-

"Ott* teat bnalnaoa yaar, wtiioh elooad dosoot 31ot, m tbs soft 
jrosparoua la tha history of tha Oenpany. Tha volure of solos nos greats* 
•nd tha gross and not profit# wars largar than la say previous yaar, Show 
gratifying results am In part doa to tha gousral laprovtreni In bnalnooo 
tbroughout tha oeuutxy. Thay safe also largaly dna to oar having boon abla 
to sooora ear raw nator&ala at lerer than avaraga ooata, whila aaiatalnlag 
ear rogalar tolling prless,

to addition to thooo favorable faotors, ws haro boon abla through 
tha laoraasad afflotaney of our orgonitatlon to radnoa tha ooat of oparotlng, 
aad i would Ilka hsre to giro oradit to our magam and tha staff generally 
for tha axoallant work they bars dona in increasing aalas, while udolaiatar­
ing tha affair* of tha baaiaoao la an soonOnioai and affiolant nanoar.

Tha total aalaa of tha various dspaztreots of tha tuainsea, inolcid-
lng all acbEilinrtaa, for tha yaar war* .................. *«« #10,744,908,18
•hare figaraa show an iaoraaaa ovar last yaar of......... 1,841,388,38
and na Iaoraaaa ovar ths pravloos largest yaar of 441,067.46
tha not profit, attar dadnotlng all txysasso axoaptii* tha
ratlraoaat for depreciation of plants, was 1,100,461,48
dlthweb tho good condition of all of our plants baa boon
wall ■ aiatainod aad tho expanse of nalatanonaa ohargod to
oporating, following our usual anatom wo haws ohargod to
JapraointIon out of this poor's earnings .............. 138.838,31
***ving tha not surplus on tha yaar*a trading........... 948,219,37
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