Philadelphia, Pa.
March 31, 19%1.

At a regular meeting of the Direstors of John T. Lewis & Bros. Co.
held this day in their offices in the Widener Building, there were present:

J.¥W.Gardiner, Presideat

8, French Reeves, Vice President
A, M, Wilson, Vice President
Eorris H. Meriitt, Secrstary

The meeting was called to order by ¥r., J. W. Cardiner, whe praaidod
in the absenve of Mr, E. F. Beale, and Mr. Morris H. Nerritt reported the
minutes of the neeting.

The minutes of our meeting of March 2% were read and approved.

On Motion, duly made, seconded and unanimously approved, Mr, Reeves
was authorised to increase by §$5,000. the bank balanse whish we carry with
‘the Corn Exehsnge National Bank, There are approximately 1200 factory
payroll ahnaks[golng through the Corn Exochange National Bank every month
and thereofore it was felt thet their request for a larger balanee¢ was in
order, oupuainlly as we now require more printing on our checks than in
the past.

The regular weekly report of shipments for the week ending March 28
was submitted, as well as a report of the deliveries to the branches in
Fsbruary.

Last Friday, Mareh 28, Mr, Wilson attended a meeting of the linseed
¢il erushers with the 0. P, E. in Washington and Kr.Wilson reported the
following poimtl as being the consensus of this mesting:

(1)‘ Inasmuch as there will not be enough domestic seed to supply the
linseed oil roquirmncntm of the United States, the U.5. Government
will not be as atriot in its sdherence to the domestic origin zlause
of flaxseed, as heretofore., Also the Government will take up with
the proper Eurbuu the possibility of obtaining priorities on
Argontine linsncd shipments to the Zastern Seaboard up to approxi-
matoely fiftoon‘lillioa bushels during the next twelve months,

{2) Regional buying will b: adopted so that smaller manufacturers will
be able to qnepo, besause hsretofore some iaguiries were so large
that there were practionlly enly two conserns in the United States
who were 1nrgo]unough and had plants sufficiently scattered. In
the next faw weeks the Government had expected to ask for prises
on five pillionwpennd- of linsesed oll, which would be six monthse’
r.quiroaont-, hut this has been shanged and the U, $. Government
will coicr themselves from month to menth and by sepsrate inquiries

for different regions of the country.

(3) Some linseed oil crushers will refuse to bid on any inquiries which
specify that the Government shall have the right to take out 25%
above the amount stipulated in the contrast as under present condi-
tions the eruah@ra feel that they cannot gover themselves for sueh
increases.,

There being no further business, upon motion the meqting adjourmed,
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