INTRINATIONAL M RLTING AND REFINING COMPANY

MEMORANTXM FOR DIRICDRSY MEETIRG - JANUARY 23RD 194

ISTIMATED M5T DiCOME

Month of Month of Twelve Months ‘Twelve Months
Desembar Novezbar snded ended
3039 _1939  Des. 31, 1939 Des. 31, 1938
Szelting Departaeat $ 15,582 § 48,938 $ 293,967 $ 32,197
Raritan Copper #orks - Refinery Departmemt 152,538 197,455 1,510,222 660,528
- Secondary Department 44,554 30,790 316,746 éd, 22
Lead Refining Departmant 4,190 896 1,500 -L
Zine Oxide Department 134 1,906 168,802 Ml Jabd
fhite Lead Department 33 4,139 55,322 41,401
Total . §08,625 $290,124 $2,346,559 $ 342,239
Add - Miscellan@us Imcome 2,882 2,881 41,681 25,499
Dividend - Mountaia City Copper Company 219,444 - 219,444 -
$430,950  $293,008 $2,607,684 $_ 367,738
DEDOCT:
Adainistrative Expanses $ 6,000 $ 6,176 $ %,63 $ 54,145
Missellansous Taxss - - " 5,156 15,862
Capital Stak Tex s 790 2,50 1,750
Silver adjustamt - - 37,658 -
Interest -~
$S4x Percent Debentures 4,00 40,000 480,000 480,000
Ansoconda Copper Mining Company 9:375 9,375 112,500 312,500
ineconda Sales Conpaay 3T 12,80 158,333 174,60
$_65,540 $ 68,842 $_883,7¢0 $_848,877
. $365,410 $224,1564 $1,723,924 $ 431,137
Less - Leprectation 52,799 _26,5% 133,062 488,855
$302,611 $147,634 $ 99,862 $ gud, e
Less - Pederal Iacome Tax 26,00 28,10 130,000 —_—
X3T_DicaE $275,911 $119,534 $ 860,862 $ 09,554
Add - Net Inoame of Subsidiary Companies 15 15 135 i, 341
CONSOLIDATRED NET INCOMR $275,926 $.19, 549 $ 860,027 $ .55
COSDLIDATSD SURPLUS ACCOUNT
BALAKE - Jeauary -1, 1939 $2, 000,057
AID - Net Inccme - Tvelve Mcaths @mded Deseaber R, 1939 860,027

BALAR - DICHRMBIR 31, 193%
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INTZRNATIONAL SMELTING AND REFINTNG CMPANY
ACSIORANTUM POR_DIRECTORS ! MEETING « JANUARY 23RD 1940

Month of Month of Twelve dos. Twelve Mos,
Decembar Noveber ended Nec. ended Dec.

1939 1939 At 1939 Ilet 1938
Tocele Lead Plant $ 157 % 39,196 $113,500 $ U760
Toosle Copper Plant 2,278 4,842 125,263 44,157
Tooele Sulphide Concentrator | PRy 5,42 35,7197 -y
Toosle Oxide Copcentrator . - - 10,593 3,694
Qphir Hill Plant 40,700 11,174 174,557 598
Miami Plant 5,000 515 . 83,750 Loy i3
$ 25,282 $ 61,208 '4523,450 5.3
Mﬁet: )
Sad Tedts 4 - $d - ¢ 68,076 $ 4,007
Tramway Operations 1,200 1,00 12,500 10,581
Outside Zxplorstion 5,500 5,940 91,773 40,426
Selling Commtssion 1,600 2,898 3,472 29,622
“hutdown Txpenses ~
Tooele Lead Plant - - - 9,260
Tooels Copper Plant - - - 18,709
Tooele Sul;hide Concemtrator - 827 7,986 10,175
Tooele Oxide Concentrator 900 . 887 11,400 2,488
Rico Plaat 500 5a 5,768 9,313
Mimi Plant . - - 8,508 37,619
$_ 9,700 ¢ 12,210 229,483 §318,230
L 315,582 * 48,938 £293,967 LIRS XY
Less: Depreciswion a,719 31,314 296,516 139,811
NET INCOME ) - $ 6,17 $ 17,628 $ .,500 LR
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Concentrstor Sales
Coss of “alss
Operating Profit

Other Income

Depreciation

NET _INCOME

Yote:

INTIRNATIONAL QUELTING AND REFINING COMPARY

$CMORANTRM YOR DIRECTORS' MIETING - JANUARY 23RD 1940

ESTIMATED N3 INCOMZ - OPEIR HILL JP.RATIONS

Jecember 1939 Novenber 1939
' $ 63,510 $ 42,039
$ 40,700 ] n.Bi
—_— —_—2
3 40,700 $ 11,173
2,00 L9735
$ 31,700 $ 2,198
—— S——

Investaant of Interatiomsl Smel ting and
Refining Company i the above plant at
December Ilst 1939 smounted to 3191,350
(Deprecisted Valus ~ 296,077).

Twel ve Vios.,
snded Ceo,
3let 1939

$500,613
322 l862
177,151
206

117,957
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INTZRATI CRAL SAELTING AND REFINING CMPANY
LEMORANTXCM POR DIRECTORS ¥ MooTING = JANCARY 23RD 1940
,ESTDMTED T INCME - RARITAN COPFLR #ORES

SEYINGRY JEPARTMENT:
Profit on Tolls
Frofit oB Premiums
Frofit on “ales

Zectro Sheet Lsartment
«dd = ‘Miscellaneous —arnings

Deduct - General “xpenses
Shutdown Lxpenses
Zxperimental “Xpenses

Leas - )epreciation

NET INCOME

SECONDARY (WTAL DEPARTM NP:
Sales of Copper

Coat of Sales
Profit on By-Products

Deduct - Selling Cosmissions
Shutdown Txpenses
“xperimsntal Ixpenses

Less - Depreciasion
SEP INCONR

Pounds of Copper Sold
Sales Price
Cost of Sales

Month of Month of Twlve Mos. Tveive Mos,
December November soded ec. ended ec.
1939 1939 3lst 1939 318t 1918
$90,53¢  $122,921  § 912,950 4 499,863
43,093 53,774 459,888 100,296

5,690 4,482 50,661 18,087
2,296 5,468 35,446 15,455
$141,613 $186,045 $1,458 ,945 $ 993,701
12,000 11,944 90,914 59,42
153,613 4198,589 $1,549,859 ¢t 752,913
$ 1,000 ¢ 993 $ 14,742 315,714
- - - 02,156

75 14 ' 24,898 14,515
$_1,018 3 1,134 ¢ 39,637 3__ 92,385
315¢,538 197,455 81,320,222 ¢ 660,528
2,314 32,448 292,311 269,175
8123, 224 165,007 2,247,911 $ 391,353
$297,657 $38,6M1 $4,984,551 42,978,917
254,871 298,085 4,632,888 2,914,712
$ 42,786 ¢ 20,586 $ 351,603 $ 64,208
5,080 4,120 32,518 8,087

$ 47,866 ¢ 34,706 4304181 ¢ 12,32
$ 3,32 4 3,916 $ 61,842 $ 38,578
- - - ‘0.221

- - 5,593 14,695

$ 3,32 F_3,916 & 67,435 4 92,894
$ 44,554 ¢ 30,790 $ 316,746 ¢ LB
3315 3,487 29,252 11,751

$ 41,233 2 21,503 $__287,494 82400
2,503,847 3,000,109 47,695,080 %,095,388
9.936¢ 9.714g 9.b85¢

10.179
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INTERNATIONAL SELTIRC &4ND REPINDIG COMPANY

MIMORANIIM POR DIRECTORS * M UTDIC . JANWALRY 23RD 1940

ESTIMATED NP INCOME - LEAD REFINING, ZINC (KIDE 4ND VEITE LEAD TEF.RTV NTS

LYAD REFINING DEPART'".MT:
Operating Income
Less: Depreciation

NET INCOMR

ZINC QXIDE DEPARTSCRT:
Sales of zize Oxide

Cost of "ales

Less: Shutdown "X, snees - . kron l'l2nt

Less: “egreciation ard OJbsolescence

NET IRCME

Pounds of CZinc Oxide ~old
Salss Price
Cost of Sales

WRITE LEAD DEFARTURND :
Sales of Lesd Procucts

tost of Sales

Less: DNepregaiastionn

NET INCME

Pounda of lLead Products %old
Seles Price
Cost of Sales

Mozth of

Month of Twalve Moa, Teelve Mos.

Cecemder November ended lec, enced Lec,
-39 1939 3lat 1939 3lst 1938
$ 4,10 ] 896 ) 1,500 $ 4,3%
3,012 2, 500 36,147 7,984
$ s IR 3 4,047 s ey
+231,109 $22,6% 32,478,378 $1,090,250
[3.:7%.13] 254,034 2,299,128 1,057,324
$ 734 $ 8,656 $ 179,247 $ 32,926
600 750 -~ 10,445 15,655
134 £t 17,908 4 168,802 $ L.,
22121 —4a262 48,716 2,077
3,933,305 4,486,655 42,327,507 29,705,485

5.875¢ 5.855¢ 5.855¢ 5.690¢

5.857¢ S5.002¢ 5.432¢ 5.5799
$ 58,632 $ 88,490 41,12 ,504 $ 945,080
58,115 _Ba 351 1,072,182 990,122
$ 3 $ 4,13 $ 55,32 $ 1,40l
116‘2 2,39 30,080 28,552
Ll Luem ety
182,529 1,194,802 14,577 ,1% 13,778,765

7.493¢ T.696¢ 7.156¢ o.884¢

1.50¢ 7.33%7 T.375¢ 7.185¢

1 SRO0041S



INTSRIATI ONAL SLELTING AND 3pwminec COMPANY

ICUORANIKM FOR DIRECTORS* MERTIID -  JAIUARY 23R) 1940

NET CURFENT AND OTHMVR ASGETS - TECEMBSR 3157 1939
M

CURRENT ASCETS:
supﬁtu
Metals:
In Proceas
Tinished:
Lead 14,086,474 1ba. 4.866¢ $ 685,484
Copser 42,420,719 1ba. 10.062¢ 4,268,422
€ilver 2,240,346 ozs. 50.262¢ 1,126,061
Gold 27,535 ozs. +34.046 971,477
Jy=-Products 447 |3‘2
: 87,464,787
Less - Reserve for Freight and Refining 367,906
‘anufsactured Froducts:
Lead Products 3 264,769
Zine O0xide - Finished 566,000
Reritan CopieP 0Tk =~ “lectro Sheet 24,766
Accounts Reowi vadle:
Tolis $ 631,352
Zine Oxide 252,295
Niountain Cit. Copper Cam,any 120,873
“alker Mining Comany 510,813
Othsrs 2221828
Cash
L)
CURRENT LIAIILITIZS:

5208 $ 192,200
Interast 23,125
acoounts Payable:

Inter-ccampsny:
Anaconda Seles Camyany - Current Account 115,681
Apsconda Sales Compeny - Mote Payadls 5,000,000
ansconds Copper Mining Commpny - Note Psyadle 2,250,000
Other 17,566
Other ascoounts Payedls 1,499,503
Tages Payable 121,186
BALANCI - MFT CURRFNT AZSTS
OTY-R ASSETS:
Advances t0 sundry nining comanies including
. advances on ores, less reserve - $ 111,892
Instalment house and land sales and other
sgscunts redeivatle, less reserve 68,376

SALANCE - NRT CURNENT AND OMR ASSTTS

& 822,734

1,356,401

7,096,881

855,535

2,48, 21

30,52
$12,570,313

9,209,311
$ 3,361,002

182,268
$ 3,543,270
—————

ISR0004 16



DITERNLTONAL M.LTING AND REFINING COMPANY

MMORANIUM FOR DINECTORS' MITTING - JANUARY 23RD 1940

SALES, DE IVEHIES iND RO IUCTION - ALL DEPARTMENTS

Montk of Twelve Mos. Twalve Mos.
Decabder, ended Doc. ended Dec. Percent
1939 31, 1939 31, 1938 . Increase
SIR.TIR PODUC TI0K
Copper = Lds. - Tocake 3,326,853 38,789,464 16,284,445 138.2
- Miemi 6.18‘.0“ 62.2ﬁ‘4“ 34,775,102 82.2
z,;lo,azg mz,xb;.za 51,059,547 100.1
Lead - Lbs. Tooale 5,951,375 49,379,017 46,756,048 S.6
SCRAP COPPER RICIIVID AT
PERTH AMBOY .
Resoversbls Contents - Lbs. 6,407,812 49,135,822 37,627,534 X.6
REFINZRY PROIXCTION
Copper - Lbs. ‘zip’ia” 415.195.012 2‘90"’)‘” ' - 6‘-3
Lead ~ Lds. 6,570,112 80,490,879 59,126,497 36.1
Silver « 03s. 1'“7."‘ 12.’711”’ 10.702.8‘9 1‘,05
GCold - Ozs. 29,537 al,654 141,954 49,1
SALES
Copper - Lbs. 4,152,098 65,661,737 36,451,979 80.1
lead « Ids. 1,002,689 n,as,1a 60,684,924 18.9
IEL IVERIES
Copmr - Lbs. 3,552,991 52,290,428 35,284,780 48.2
lead « Ibs. 1,322,363 680“1.525 80,287,765 13.9
ZINC OXIIR
Produs tiom = Lbs. 2,8%,00 0,N1,1n6 26,524,964 59.2
Daliveriss - Lbds. 3,934,000 42,335,059 29,712,726 42.5

ISRO00417




