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BOARFD OF DIRECTORS MFETING

New York, N.Y. May 29, 1945

A meeting of the Board of Directors of the Lead Tndus-
tries Association wes held on Tuesday, May £9, 194%, at 1:40
P.M., a2t the Waldorf-Astoria Hotel, New York, N.Y.

PRESENT RFPFESENTING

C. H. Creane, Chairman St. Josevh Lead Company

Norman Hickman American Metal Co. Ltd.

F. H. Brownell American Smeltineg % Refinine Co.
Clzrence Glass Anaconda Sales Co.

J. H. Schaefer Fthyl Corporation

F. W. Pockwell National Lezdé Co.

F. F. Colcord Jnited States Smelting Eefining &

Mining Co. Inc.

OTHFES PRESENT

W, A, Hanwey Alpha Metzls, Inc.

Yzrnld Shonters Aloha Metals, Inc.

J. L. Pzncoesst North Americzn Smeltine Co.

I. 7. Cornell St. Joseph Lezd Co.

F. V. Peters St. Jnseph Lezd Co.

L. R. Peters Western Flectric Co. Inc.

T. G. “tover Western Flectric Ce. Tne.
CURST -

V. S. kobtincon, Melbourne and London

F. E. Vormser, Secretary-Trezsurer
R. L. Zieegfeld,Assistant Secretary

The meeting was called to order with ¥r. Clinton H.Crane
in the chair.

The minutes of the nrevious meeting of May 1%, 1944 were
approved.

RFPORT OF THE TFEASURER

The Treacurer presented a revort of the expenditures from
January 1 to Aopril 20, 1945, which was approved, and is attached
as Exhibit "A." Tn vreserting this report, the Treasurer stated
that the Association had z cash balance of avproximately %1f7,000
out of which the purchase of 7/8% Treasury Certificates of In-
debtedness of Series E-1946 in the sum of %100,000 had been or-
dered through the Chase Naticnal Bank in connection with the

oresant war loan drive, the purchase to remain in the custody of
the bank,
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APPOINTMFNT OF EXECTTIVE
COMMITTEE

The Chairman stzted that it was in order to appoint an
Fxecutive Coqmittpe:

WHEREUPON, with the consent of the RBoard, the Chzirman
apnointed the following as members of the Fxecutive Committee:

Clinton H. Crane, Chairman
F. H. Brownell

F. F. Colcord

L. F. Hanley

F. W. Rockwell

ELECTINN OF OFFICERS

The Chairman stated that it wes 1in créer to elect of-
ficers of the Lezd Industries Association.

WHERFUPON, the following nomirztiecns were made, znd there
being no further nominztisns, the Secretary wrss instructed to
cast one bzllot for the election of these nomirnees and they were
declared elected:

o "Clinton H. Crzne, President -
F. H. Erownell, Vice President
F. W. Bockwell, Vice President
F. F. Wormser, Secretary and Treasurer

EFETTON ®OODS

The solicitation of the Business and Industry Committee for
Bretton Woods which was sent to membters of the Board on May 25,
1945, was broucht up and the Chairman pointed out that there was
no unanimous support or even understandine of the Bretton Woods
arrangement among the membership of the Lead Incdustries Associ-
ation so he felt the Association should not support this Committee.
The Board of Directors concurred in this viewpoint.

The meeting adjourned at 1:45 P.M,

e P

Secretary
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Board of Directors Meeting

Exhibit A

May 29, 1946
r'\ ORDINARY FUND
&
N FINANCIAL STATEMENT
Jamuary 1 to April 30, 1945
. Proposed
Expenditures 1945
Jan. 1 to Apr. 30 Budget
Furniture, Fixtures & Equipment $ - $ 300.00
Salaries 11,021.28 35,000,00
Rent and Light 1,469.88 4,500,00
Social Security Taxes 115,84 750,00
Offioe Supplies 278.92 1,250.00
Miscellaneous 547,12 750.00
Traveling Expenses 1,258,76 3,800.00
Association Dues 125. 8 350,00
Entertaimment and Luncheons 202,85 500,00
Telephone and Telegraph 255.11 1,250.00
Books and Subscriptions 193.12 - 550,00
Printing - 500.00
Mailing 645,07 1,500.00
' LEAD 2,282,.89 9,800,00
: Illustrations 79416 200,00
! Hanidbook 20.00 -
Medical Research N 2,000,00 3,500400
Contingencies , - 1,000.00
Balance, Jan. 1, 1945 $20,522.66
Reserves, Jan. 1, 1945
Heandbook $ 4,000,00
Medical Research 41000.00 BlOO0.00
Subsoriptions:
lst half : $32,199,00
loss: Outstemding subserptones; 1,664,00 30,545.00
Prepayment of 1945 subscriptions 365, 50
Less: Disbursements $20,535. 83
Advances and deposits 1,625.00 22,160.83
' s T2,
J Less; Resefves, May 1, 1945
Handbook $ 4,000,00
Medical Research __4,000.00 8,000.00

Cash balance, May 1, 19456
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Board of Directors Meeting

May 29, 1945 Exhibit A
METALLIC LEAD FRODUCTS DIVISION
FINANCIAL STATEMENT
January 1 to April 30, 1945
‘ Expenditures 1945
Jan. 1 to Apr. 30 Budget
Salaries $1,950.00 $ 8,300.,00
Social Security Taxes 59493 © 30000
Traveling Expenses 1,669.05 8,500.00
FORUA 1,177.67 5,00000
Conventions & Exhibits 361.00 3 ,500.,00
Advertising and Advertising Production , 962.07 5,940.,00
Printing - 2,500,00
Mailing 62,12 850,00
Entertaimment & Luncheons 59.20 400.00
deetings 51.29 400,00
Association Dues 63.00 $50.00
Office Supplies & Misc. $118.62
. Telephone & Telegmph 18,32 151,94 §00.00
Contingencies - ’ , - - 460,00 _
' 33,505.2, 357,000.00
Balance, Jan. 1, 1945 $ 8,000.85
Subscriptions:
1st half $14,640.50
Less; Outstanding subsoriptions 437,75 14,202. 75
Less: Disbursements $ 6,535.27
Advancos 550.00 7,085.27
Balance, May 1, 1945 $15,118.33
LIAO03CSE
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Board of Directors Meeting
May £9, 194K

RED LEAD DIVISION

FINANCIAL STATEXENT

Ju.nuaiy 1 to April 30, 19456

Exhibit A

Proposed
1945

Bud *eti

Expenditures
Jan. 1 to Apr. 30
Salaries $3,100,00
Social Security Taxes 109.28
Traveling Expenses 394.12
Telephone & Telegraph 49,27
Entertaimment & Luncheons 31.22
Mailing 108,94 -
Rescarch and Research Materials 70.06
Library and Library Research 9.79
Publications 80, 80
Research Battelle Mem. Inst. 2,197,833
Office Supplies $12.91
Miscellaneous T. 84 20.75
Contingencies -
6,171,586
Balance, Jan. 1, 1945 : -
Reserve for Battelle, Jan. 1, 1945
Subseriptions:
lst half $9,192,00
Less: Qutstanding subscriptions 236.25
less: Disbursements $6,171.56
Advances 200,00

Less: Reserve for Battelle, Aprs 1, 1945

Cash balance, May 1, 1945

$ 9,300.00
250.00

1, 500,00
200400
500,00
250400
500400
500. 00
1,500.00
4,600,400

50000
50000

» L ]

§ 6,689.48
5,000, 00

¥IT 685,48

8,955, 76

6,571.56

¥IE,275.57

5,000.00
$ 9,273.67
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Board of Directors l‘leefilng. "
May 29, 1945 Exhibit A

AGRICULTURAL SERVICE DIVISION
nE ou ern vigsion

.FINANCIAL STATEMEN?T

January 1 to April 30, 1945

Proposed Approved

Expenditures 1945 Revised 1945
Jan. 1 to Apr. 30 Budget Budget
Heat, Rent and Light . § 343,08 $ 700.00 § 1,000.00
Salaries » 3,866, 72 11,300,00 15,500.00
Travel Expense 1,799.34 6,200400 7,400.00
Equipment, A. S. Cab. 7,405.92 8,000,00 204000.,00
Film and Visual Aids 166.70 800, 00 2,000.00
Equipment, 4-H 23.31 100.00 100.00
AW&I‘dS, 4«H 242.30 1.0%000 1,200000
Entertainment and ILunocheons 165.24 70000 800,00
Printing 752.76 2,500,00 2,500,000
S Mailing 113.65 800.00 1,200.00
‘ Office Supplies and Equipment 114.61 100.00 200,00
r B, Telephone and Telegraph 106428 400,00 500,00
Conventions, Exhibits and Meetinga 286.69 400,00 ~ 500.00
Miscellaneous:
Illustrations $ 6.74
Miscellaneous 205,17 211,91 350.00 $50.00
Social Security Taxes 137.81 350,00 450.00
Contingenocies - 300,00 300.00
¥I5,738.%2 $3L,000.00 §52,500.00
Balance, Jan. 1, 1945 $ 1,545.92
Subscriptions:
Amer. Turp. Farmers Assn. $4,500,00
Lesg: Outstanding subseription 2,500 00 - 2,0006,00
Members, 1lst half $15,886.00
Less: Outstanding subseriptions 258,26 16,627+ 75
e r—— : m‘ -
) Less: Disbursements $15,736.32
P Advances 1,100:00 16 ,836452
d Balance, May 1, 1945 —t m
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Board of Directors Meeting
May 29, 1945

Exhibit A
GENERAL FUND DIVISIOR
FINANCIAL STATEMENT -
January 1 to Apr. 30, 1945
Expenditures
Jan. 1 to Apr. 30
Rent & Light $ 360.00 !
Salaries 2,333.28
Social Security Taxes 70,70
Office Supplies 20.27
Miscellaneous 52,09
' %2,036.54
Balance, Jan. 1, 1945 B $ 99,978.55
Subseriptions: - -
1st haelf $14,654.00
Less: Outstanding subscriptions 427,00 14,227,00
$114 705,55
Less: Disbursements $ 2,836.34 .
Advances 100.00 2,936.34
Balance, May 1, 1945 E— FIIT.755. 21
£ -
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