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CONSOLIDATED BALANCE SHEET
THE MARTIN-SENOUR CO. AND SUBSIDIARIES

As At August 31, 1939
JHIS YEAR JAST YEAR
AS3
Cash on hand and in banks 98,347 .87 s 350 WS5.42
Cash in transit 96 ,34.7.87 278,84 55,424 .26
Rotes receivable 7,486 .80 v 2,963,48
Accounts receiveble

Trade “6“ 2 TH2.77 38,147 .44

Employeen? 161.75 58.33

Less reserve for bad debta 1002516 453,889.36 v ___ 392,01 . 437,813.76
Inter Company Acoounts

S<W Co. Treasury Acoccunt 562,588.70 351,561.23

Allied Company acoocunts recelvable 2.078.19 564.,666.89 . _____871.4h 352,432.67
Inventories

Merchandise 521,178.70 576 03444215

Stationery mnd advertiaing 42013440 563,313.14 / 644435290 640,780,055
Other Ansots

Oalveston real estate 5,000,00 50000,00

Loans to employeces 570.00 1:09347

loans to ocustomers 5,000,000

Misosllaneocus aocoounts receivadbles 279.53

Misocellaneous 560,40 2.55

Prepaid airline transportation — 2k 76 11,834.79 —li2e79 6 .520,81
Plant Qdpreoieted 592,415 .57 v 608,023.91
Daferred oharges 355.80 691,50

2,300,311,22 2404.650 4k
LIABILITIES s
/Aooount- payable 56,294.55 < 37.859.32
/ acarued 1iabilities 25,318.08 7 15,113.03
Rasorvos -

Foderal taxes 31.000.00 / 3,000.00
Capital Stook 1,650,000,00 / 1,650,000,00
Surpluss

S<¥W Co., apeoial plant 222,371.99 222:371.99

Surplus prior 176,306 .10 159,255 o447

Current yssar sarnings 139.020.50 537.698.59 170049263 398,678.09
2:209.310,22 24300,650,44
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STATEMENT OF SURPLDUS ACCOUNT
THE MARTIN-SENOUR COMPANY
Yaar Ended Auguat 31, 1939

Surplus balapnocs August 31, 1938
S-% Co, apeoial plant
Priaor

Iess dividonds paild

Add ocurrent ysar earnings

Surplus balance August 31, 1939

JHIS YEAR

222,371.99
176,306 ;10

398.678,09

139,020.50

532,628.59

LAST YEAR
222,371.99
239,256 447
51 ,628.46
80,000,00
381 5628 &6
17 ,049.63
:28 .6:5.&2
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CONSOLIDATED COMPARATIVE TRADING & PROFIT AND LOSS STATEMENT
THE MARTIN-SENOUR CONPANY
Yeayr Ended August 31, 1939

THIS YEAR LAST YEAR

Gross Sales 3,097,226,03 2,946,077.98

Iassy Returns, overcharges,

freight and functional allowsnces 333,617.84 287,242.11
Net Sales 2,763,608,19 2,656,835.87
Cost of sales 1.844;938031 . 1.869.134n55

Fercentage to net sales 66.T6% o
Gross Trading Profit 918,669.88 789,701-32

Ferventage to net sales _ = 33.24% . 29,.71%
Selling B 08
=5tfios & Warchouse mervice 88,006.35 91.369.68

Chioago Direct 56 400,00 50,227-T5

Traveling expense 108,593.66 104,.878.96

Traveling servioce 144,694.42 149,977.60

Advertising used 129,811.37 129,734.91

General expense 75,881.82 750.748.89

Colleotion & Allowances 20,248.25 20,531.36

Stationery used 7s351.84 772789

Stamps ueed 5,989.49 . 6,524.39

Cartage Se704.49 5597710

Hdse. oash discount 45 ,500.66 42 .466.53

Fay roll tax 11,195.40 20,593.69

Suspense - dad debts 2,313.07 2,802.31

Intesrest = past due 397.54 536,22

Transportation 27,633.42 25,541.26

Adnfui stration E. 2 2 .68 2-300065
Total ’ 759 ,863.38 760,5560.95

Peroentage to net sales 27.49% 28.61%
Operating Profit - Loss 158,806.50 29,144.37

Percentage to net sales " l.
Other Income-

Railroad olaims 154,66 801.44

Rent reoceived . 420.00 420,00

Interest earned 63.87- 82.37

Cash discount earned 9,351.32 . 10 10,255.77 2 s

Sundries gugg old 1.4:! 02 p & o

: o o - 39;4;0-‘-1;

Other Deductions

Galveston property expense 115.99 55674

Penaions 2,762.76 3,212.76

Sundries 8. 3,247.45 1,631.40 5,400:9)
Net Profit from operations 165,638.19 36,740.95
Loss and Gain adjustments 4,382,31 16 -
Net sammings befors income tax 170,020..50 . 20,049.63

Percentage to net sales 6,15% <75%
Income tax provision 31,000.00 3,000,000
Ket addition to surplus 139,020, ' 17‘042»62

0007-SWP-000129786




COMPARATIVE TRADING & PROFIT AND LOSS STATEMERT

THE MARTIN-SENOUR COMPANY
CENTRAL DISTRICT

YEAR ENDED AUGUST 31, 1939

Gross Sales

Lows: Returns; overoharges,; freight

and funotional allowanoces
Not Sales

Cost of Sales

Peroentage to net salas

Gross Trading Profit

Poroontage to net sales

Sslling Expensss

QOffios & Warehouse servioce
Chicago Direoct
Traveling expense
Traveling ssrvios
Advertising used
General sxpense
Colleotion & Allowanve
Stationery ussd

Stamps used

Cartage

Ndse. oash disoocunt
Pay roll tax

Suspense - dad debts
Interest « past due
Transportation
Administration

Total

Ferosntage to net sales

Operating profit - loass

Peroentage to nat sales

Other Inoome

Interest sarned
Cash disoount oarned
Railrosd olaims
Sundries

Other Deduotions

Pensions
Sundries

Net Profit from Opsrations

Feroeatage to net sales

o098 & Gain adjustments

Ret earnings bdefore inoome tax

Perocentage to net sales

THIS YEAR
’ 1,027,510 .94
57:068.,77
970, 445.17
635 o7’£2.12
—55 .50
334:673.05
3h.49%
42,505 .23
23,245 .69
32,837.94
49.739.€7
51,202.93
28,773.32
2:T4739
3,189.50
2,010.34
1,948.41
17.136 .89
§,995.28
10,303.85
148,66
1.424.08
279,880,71
54.,792.34
5.65%
63.87
935132
196,73
9,657.88
1,881.96
6 —22130,73
62,311.49
6o
—A108,78
63,420.27

LAST JEAR
1,124 ,290.72
61,250.72
1,063,040,00
T48,931.64
——L2:h5%
314,108.36
29.55%
46,239.81
20,5%0,00
37.120.50
58.567.19
63,748.09
30,800,82
Te494.63
3,651.,43
2,068.94
2,561,80
17+005.,79
4.,882.15
421,03
248.31
1,387.97
309,607.26
—_—22213%
8+,501.10
82,37
10,255.77
6,38
8 11,6313.05
1,881,96
—=22903.07
12,911.,08
1.22¢
—B82033.58
4.,877.50
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COMPARATIVE TRADINC & PROFIT AKD 10S3 STATEMERT

THE MARTIK -SEROUR COMPANY

EA3TERN DISTRIZT

YEAR FUDED AUGUST 31, 1939

3 YEA

Jross 3alea
Leaas:s Returns. overoharges.
freight and funotional allowunoes

LHot 3sles

o3t of Sales
Poroentage to net asales

Srosa Trading Profit
Ferosntage to nst sales

Selling Expensos
Office & Waurehonse service 174139.07
Chioago Direat 12 ,800.,00
Traveling Expense 17:451.05
Travel ing servioe 25 b h9.34
Advertising used 23,500.00
Ceneral axpenss 18 350,05
Collection & Allowemnoes 2,348.76
Stationery used 1,048,100
Stamps used 1.299.50
Cartage 1,167.59
ldse, Cash discount To508.52
Pay roll tax 2,287.18
Suspense = bad debts 1,175677
Interest - past due 181,78
Transportation 130552623
Aduinistration

yYotul
Fercentags to net sales

Operating profit - lioss
Feroentage to net sales

Othsr inocawme
Railroad olaima
Sandriuve

Other deduotions
Railroad olacims 12,69
Ponalons 880.80
Sundries —_—32043

Net Profit - loss from operations
Poroentage to net sales

Loss & gain ndjustments

Nsot onrnings - losses bafore income tax
Feroentage to net smles

535:333.42 547,859.€7
28,.413.42 28,986,131
506 ,920.,00 518,883.56
323,864,011 358,327,.82
— 63,89 —— £9,06%
183.055.59 160,555.74
36.12% 30.94%
18,063.95
12,562.50
18,371.78
28,878.72
25.537.18
19,933.63
3¢152.85
1.354.85
1,497 .81
1,004.17
70162.80
2,2368.44
181 .45
115.53
13:,350.90
a1
152413491 152,5%2.83
3 L2 2 2€
30,64a.48 14997.09
6 .0 -
613 .°9
—$13202
30,641,568 1,184.00
1 9330.,80
925,82 1,381,209
29,715.85 29565 .20
5.86% 4H9%
—_—T37a4% —3a409 404
30.432-31 397454
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COMPARATIVE TRADING & PROPIT AND LOSS STATEMENT
THE MARTIN=~3ENOUR COMPANY
WZSTER¥ DISTRICY
YEAR EHDED AUGUST 31, 1939

Gross sales 847.841.19 401,367,768

Isss: Returns, overcharges;

freight and funotiocnal allowances <3Aa326:90 1520625485
Net sales LO6 ;512,29 365.741.93
Cost of sales 260,278.29 252,935.70

Pargentage %o net sales —55.93% — 9015
Groas Trading Profit 146 4234.,00 112,806.23

Feroentage to net salss o 30.84%
Sel liag Exponses

Office & Warehouss servioce 12,848 .24 12,502 .27

Chicago direct 7,240,810 5:725.00

Traweling eaxpenss 15 4694..25 130695.208

Traveling servies 17 .,077.48 15.555.37

advertising used + 766 .37 24513 .45

Gonaral sxpense 9:307.58 10,243.03

Collsetion & Allowmnoes 2,257.50 1.649.60

Stationery used 1,117.32 1277423

Stamps used 787 .79 95079

Cartuge 153.10 158,05

Mdse. sash discount 65115, 5.652.37

Pay roll tax 1,294 .63 10,198.65

Suspense « bad debts 199.65 266,01

Interest - past due 1775 9972

Transportation 7301.75 6,018,088

Aduinistration
Total 102,904 .88 93.850430

Peroentage to nst sales —_—9aE 4

rat profit - loss 43.329.12 18,955.93
opel’cr:?ﬁtago to nst sales 10.658% 5.18C
Other Inoome

Rent received 420,00 420 .00

Sundries —F2a22 —ha3.99 ___&S4.67 2 ___ 874,67
Cther Deduotions

Calveston propsrty sxpense 115.99 556,74

Railroed olaima 19.73

Sundries —3a e h32206 —h3haZd 70045
Nut Profit from operations 43.635.05 19.122.15

Ferosntage to net snles 10. o
033 & Gain adjustments 22767215 —lB3.50
liut oaranings befors income tax a5 ,401 .20 18,658.55

Pereentage to net sales
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COMPARATIVE TRADING & PROFIT AND LOSS STATEMENT

THE MARTIN-SENOUR COMPANY
PACIFIC COAST DISTRICT

YEAR ENDED AUGUST 31, 1939

JHIS YEsR JAJT _YEAR

Gross sales 215,873,908 227 447 -15

Iage: Returns, overcharges,

freight and funotional allowmnoces ~23430093 25057229
Eot sales 190,533,005 Zwﬁﬂ’o“
Cost of males 123,475 .54 196 ,288.39%

Perceatags to nst sales —bhallE —ET a2
Grons Trading Profit 67,057.51 64,301-47

Pereentage to net sales 35.19% 32.06%
Selling Expense

affice & Warshouse Service T«570.38 Te281.29

Chieago Direct 5 .400.00 5 «00

Traveling sxpenss 1139153 10,6%50.,19

'!'nnling servioce 3.5.592.84 u.m.l?

Mﬁﬂlliﬂc usesd ‘-1’5.1‘ O.m-ﬁz

General expense 6 ,060.67 6 o624 .50

Collestion & Allowanses 2,075.82 3.255.12

Staticnery used 905.57 827.19

Stamps used 658.04 8R25.72

Cartage 85790 7086.42

Mdse. ensh diseoount 3.620.04 3.557-59

Pay roll tax B889.27 851.04

Suspense - bad debts 966 .20 194757

Interest - past dus 96 .02 53.10

Transportstion 5,9502.20 K617.53

Adminiatration
Total T1,509.58 72,250.,02

Pereantage to net sales ——2TaBZE

ting t « loss . 8526 .03 T:946.55%

op.;:m.h.;o +0 net sales 2.3 3,96
Other ineame 39.97

Rallroad olaims .

Sandries —d2a2k ST, N7 Y —tiha$?
Other dadoetions

Sundries —T6a2 —T6a2 400,08 ——h00.18
Net profit - loss from operations 4,582,955 8,302,086

Percentage to net sales 2.51% he
loss & gaia adjustmsnts — ] —ATTa23
Not earnings - losses before incame tax hoOTA 56 8,779.35

Peroentage to net sales
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COMPARATIVE TRADING & PROFIT AND LOS3 STATSMENT
THE MARTIN-SENOUR COMPANY

AUTOMOTIVE DIVISION
YEAR ADGUST 31, 193%

Groas Sales

1esss Returns, overcharges,
freight and funetiocoal allowances

Kot sales

Coat of sales
Perceatage to net sales

Gross trading profit
Peroentage to net sales

Selling Expenses

Office & Warshouse service

Chiomgo Direst
Traveling expense
Traveling service
Advertising used
Goperal sxpense
Collasotion & Allowances
Stationery ussd
Stamps used
Cartage
Mdse, omsh discount
Pay roll tax
Interest = pust due
Transportation
‘administration

Total
Percentage to net sales

Operating profit - loss
Perosntage to net sales

Other Dednotions
Raiiroad claims
Sundries

Net profit from operatioms
Poroentage to net males

Loss & Guin adjustments

Net sarnings before income
Pareentage to net sales

XS _IEAR JAST JBAR
645,326 .57 482,164.38
AT2268).36 A88a005,09
5372.,645.21 354 ,118.49
313.4540.01 241,48%9.73
—ba32% —5020E
159,205 .20 112,628,76
33.68% 3.0008
6,203.43 6,208.55
7 +400 .00 3,600.00
28.358.54 23,729.7h
26,061 .49 29.,207.34
29954472 17386 .46
11,568.55 5,831.25
3.207.81 2 ®
995.44 633.86
1,208 .50 1,140,000
185.19 298,20
8.277.18 6 ,707.40
1.438ed1 1,262.23
19.32 3530
53.26 170.68
130,341 .72 99,649.19
—tZ eS0T
28,863.48 12,979
5.10C I ils
9.65 54.99
265 55239
28,053.83 12,924,
M T iy o+
——0 a6l —aa24k 222
29,234 .47 6,983.36
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COMPARATIVE TRADING & PROFIT AND [OSS STATEMENT
THE MARTINSSEWOUR COMPARY

BAIINAY AND INDUSTRIAL
YEAR ENDED AUGUST 31, 1939

Grose Bales

Less 3 Returns, overcharges,

JHLS TSAR

freight and funotional allowancss

Ret Sales

Cost of Sales
Peroentage to net sales

Gross Trading Profitc
Porosutage to nst sales

Selling Expsnsea

Offioe & Warehocuse servioe

Chioago Direat
Traveling sxpense
Trawveling servioce
adwertising used
General ox
Collsotion & Allowances
Statiensry used
Stamps used
Cartage
Mdse. aash discount
Pay roll tax
Transportation
Admiplstration

Total
Percentage to net sales

Opurating Profit - lLoas
Pargentage to net sales

Net Profit - Losa from Operations

Peroentage to net sales

Loas & Juain adjustments

Net earnings -~ losses before ilnoome tax

Percentage to net salas

LAIT _JEAR
65,896 67 61,472,868
228485208 —ia2l9212
63,050.59 57925376
86 ,284.39 41.612.50
. —L a0
16,766 .20 15:651.26
26 .59%€ 27 .52%
1,698,.75
1311.47
9.1h3.32
306 .10
568.47
1,318.40
13494
19.85
260,51
507.26
231.11
15.30
15584 .80 15.,715.47
1.181. 0 ol
1.897% no
1,281 .40 The21
o «13%
—h33e93
1,181.40 208,14
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CONMFARATIVE TRADING & PHOFIT AND LOSH STATEMENT

THE MARTIN-SENOUR COMPANY
SFRCIAL 1ABKL & BID POOL DIVISION
YEAR BNIED AUGUST 31, 1939

THIS YERAR
Gross Sales 159,443.26
Less: FReturns, swerebarges,
fraight and functional allowanaes 5.2u,;§
Fet Sales 153,501.88
Cost of Bales 141 ,0623,55
Feoromntege to net aales 92.39%
Gross Treding Profis 11,678.33
Percantage to nat sales 7-61%
Bel
] e servioe 1,140.00
Tra .f:.n:lm -
3, ) -
Travelling service -
Advertising used T9.90
Ceneral expense 1,115.28
Collsotion & Allowances 1;%:64
used 25
Stamps used 12.10
Carkage 1,118.72
Mase., wsash discount 2,191.54
Pay 10ll tax 93.60
Buspenee ~ bad debts -
Interest = past due -
Trensportation -
Administration 2,153.48
Total 7,153.82
Feroentage to met salas 4.
mting Frofit - Loas 4,524,512
op:broo:‘hg. to net sales * 2.95%

Other Deduaticus
Rajilroad olaims -

Net Profit from Operatiocns 4,524.52
Fercentage to pet sales 2.95%

Loss & Gain Adjustments -

Xeot earnings = losses before insoms tax 4,524.51
Perocentage to net sales 2«

LAST YRAR
101 ,455,40
99,208,27
89,548.77
9.659.50
9.74%
1,074.00
747.3
07 .”
1,873,
o S
I.M-a
6,931.88
[- 3%
2,727 .62
2.7%
301
2.75%
232.36
2,492,25

2.
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STATEMENT OF LOSS AND GAIN ADJUSTNENTS
TEE MARTIN-SENOUR COMPANY
YRAR ENDED AUGUST 31, 1939

Centynl Distriot
oAge unsry

Net profit from sale of capital assete 1,066.55
Allowance to Hauaen Glass & Paint Co. on
» barm p.l:.t u}:'durug June , July,Aug.,1938 65.35 278.06
rushes sold be ocout 123.15
Forth Central ‘
Net profit from sale of caplital assste 4D .46
Goeds returned by BoA.Tuge. Weat Bend, Wiao.
this was previocusly clarged to Loss & Galn 18.00 ”
Brushes s0ld below cost 112 .30 307.
South Centrual
Tet losa from sale of capital saseta 44,46
Brushes sold below cost 31.98 76044
1,108.78
Eastern Distri
Yot profis ;N- the sale of capital aswets T32.16
lonmdl.. sold belew vost 14.71
TiT.45
Western ot
r compensation paid to E.8, danthe under
Workmen's Compemsation liability for avcident
previcus year 1,205.00
Net profit from sale of capital assets
1,767.1%
Facitioc Coast
T Nat profit from sale of capital assets 508,20
508.29
——!:F"_M" le of capital asssts 280,64
profit froa sale of oa as
—280,64
Ag8e.n

Reoapitulation
t pro. from sale of cepital assets 3,506,080
Bofund for compenzation pald to E.B. Manthe
mmder Workuen's Compensation Liaddility for

aooident previocus year ,m;.oo .
Goods returnsd by Hodo Puge, Fest B.u. Moo 18,00
Al lgnmnce to Hausen Glass & Paint Co. on barn ’
paint sold during Jume, July and August,1938 65,35
Morghandiass s0ld below ocost 282,14
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