NEYORANDUY OF AGREFMENT

November 20, 1936

' THE UNDERSIGNED hereby agree to underwrite certain J
experizents with asbestos dﬁst to be conducted by Dr. LeRoy .
: U. Gardner at the Saranac LQboratory, Saranac Lake, New York.
! . The geﬁgfal nature of these eiperimenta_and the

cost thereof were explained at the oceeting of certain brake

lining wanufacturers held in New York City on November 19,
! 1936. ' '

The purpose of this memorandum is to confirm the
agreexent betweethﬁe Undersigned to.underwrite the cost
, of these experiazents amounting to £5,000 per year for-a period
of three (3) years, or a total of 815;000.
The Unqersigped agree to share equally the costs
of said experizents. For exgmple; 17 ten partles sign this
Agreeméut, the annual contribution of each will be £500.
' ft may be wore or less, depending on whether the number of
those sizning 13 nmore or less than ten.
it 1s understsod that payucrits to Dr. Gardner will,

for the sake of convenlence, be cade directly by Johns-lanville

Corporation or by Raybestos-Yanhattan, Incorporated, and that

the others of the Unicrsigned will reimburse Johns-ianville
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