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 Atteched pleass find a Copy of e Bocretary and
i' Sreasurerts Reports for the year 1537, %0 be sulnittel at the
4 Anmal Meoting ¢ the Lsal Inductries Xesociation to be held
E on May I, 1938, '
F Yery truly yours, _
F ?f/k/,&wc\;
E‘ Secretary-Treasurer.
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The folloving $s & trief resme of the activities of the Laad lndustries
Association covering the oalsndar year 1937, the ninth year sinse its organise~
tiom,

MEMBIRIETP

Neaders ¢f the load Intustries Association comprised B4 compasles at the
baginming of 1937 and 57 noupanies at the end of 1937, the largest nuiber 1a 1¢s
history, with cas resignation &uring the year, & nast increans of thres medbers,

STAYISTICY

he oollection and distridution of trade statistics rdlating to oomerove
lead products oontimued without iaterrmption during the yeer, the usuva) sramal -
Teport sppearing 28 March, 1838, ’

POTRAL LIGISIATION

{1) Triff = In Wovesber, the Ztate Departoeat announced ts intention
10 pDogotiate 1 reciurocal trads treaty with the Trited Kingdon, Yexfoundland
and the Iritiad Oolonlsl E-pire, and, as the procedure of the State Department
nov-a~days 18 to padlish a list of those comwdities which will De considered
1n the treaty negotiations, industry bhes as opportwily to Imow whothar or oot
fts own products ara to be includad. The lead pignunts, botile caps, lead~
covered Cadle, 4nd lead Ores buing invelved in the 2ritish treaty, s Mrief wms
propared and £ ‘M tho Comzittes for Reciprocity Informtioz in epposition
to & reduction {2 tha retes on commdities in which we were interested., Coples
of the Wiefs weto subxitted to all manders,

Subsequentl,, the Departaii of State announced that a revisicn was con~
tecplated in the trals treaty wits the Govcrraent of Canada and that lesd ores
sod pig load were to De among the coomodities included in the naegotiations.
Therefore, snother brisf ws prepared to state our opposition to a reduction in
thy rates on theas coarodities in the Oamalian negotiations, copy of which was
transmd tted t0 all mexders,

{2) Ioyentory Yaluatiod for T Pucmons - The Assoclatior placed 1tself
en recoid as favoring tha opticaal use of the "last-in firet-out® grstem of fo-
ventory valuation for tax purposes by the Burcen of lanternal keveme. A basls
change 1 the Tevemis lav 48 Beccisary to perzit this practice snd s bdeing
weed upon Congress Yy mumerovs indugtiries.

U LICATIONR

{1) "1ead® ~ 8ix Sesuss of our Di-amonttly megarine, LEIAD, appeared &ur-
tng 1937 but an Lmportant change was made iu the distridution of coples Decsuse
& pov pubnc;uen. known as tue PLAGERS' PORM, lesigoed exclusively for the
pluabing trads, was begun 42 Juns, The list of mester and journeyman plusders,
Jotbars, and voostional schools was reoved % forn the mclens of & mailing
Ust for PLIMRIRS' JORUM, LIAD contimued to print almoet ex>lusively arigimal
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articles a3d it oontirues no$ only to dbuild up good-will for mmorous lead
duots but, at tices, thare is a direct connectiocn batween the sale of Jead
certala architecturel Jobs and the appsarance of some item relating o the
in the magagine,

(2) *Plshars! Torus® - Belleving that it was essential to cive more
mational gupport to the activities of ocur three plumbing field represantatives
than the Association had heretafore provided, we began the publication of a
mgagine for Joturnaymaz and master plumbers threughout tne Unitod States ia
Jine, sndeavoring to make sach Jerus helnful to the craft Yy furnishing preo-
tical informtion on the svery-4day warking of lend products and their installa~
tion and to maks it & mestirg nlace for a discussion of the plumbers’ lead prode
lens, The success ¢f this magasine has far exceoded our sxpectations, The fired
fow $9suss betome oY1y exhausted and thers 48 20 doudt but what the somll
cost of the publication of this nagezing hes deen handsomsly revaid ix pudlicity
for our products acd senbers,

{3) Xoalet on I.l.4. S8andards - Nving to & deaand for infarmation as %0
the Standard of 4<hs Load Indunatries Association for load pipe, trape and dends,
an attreactive four-page lesflet wes prcphrod for distriduiion w thy trede Wy
the Association and interested maosdbars.

(€) Contrilmtel Ariiclsg ~ Turing the yuar ve provided the trade press
with an article, “Jummary of Foted 03 Leal Rocfing”, In additiocn, many of the
{tens that appearsd 1 owr pudlications vere reprinteld in full or ic part Yy
the tralse Prose,

[EMOTION)S ACTITITIES
= 122 = A dstailed report was furnished sade

ocridting manbars at the end of the year on our Plucbing ani Yater Worcs Prows-
tion activities, The program haa Leen enlarged to introduce seversl] new fes-
turee;

() Podlication of the magasine, PURCLES' FOKIX,

() Adoption of a modest sdvartidcg progrem ia the pludving
trades journals and vater wrics magacine, aad

(c) Adoption of a Seal of Approval on leasd pips, traps, bends
azd calking lead, meeting the Load Industries Aswclation
Standard,

As usial, & great mary Plunters! Conventions were sttended, togetier
with the Anmal Cosvention of the Eational Associstion of Master Flumders &t
Atlantic City, whare a spacial sxhibtit had Vean prepared. T, &implay was of
sach great {ntersat that {t attreacted wids attertion and vas later shipped te
Utad and ibe Pacifio Ooart, where {t {8 stil] Delng vsed for eduwoational ‘pur-.
poses.

Thore 15 B0 doudt that, derpite the corparatively nodest s which ¢
being spent oo pluating and water worke promotion throughout the Uzited States
bty our Association, the work has alrealy restored 1ead to pluzding colss wourse
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1t had boen displaces and that the plumber {9 agaia turaing to the matal in-
stead of sudstitutes, In addition, we note that trads schools are ecphasis-
ing the importance of lead work, We fosl that i% will only take a few more
ysars to resedy ia large measure the lack &f properly truinéd apprentioces {a
the pluating tusiness, Ths trads literstwre reoognizes the retvis to lead
work, :

Yollcwing the sdoption of the use of the Seal of Approval of e
Associatioc for laad pips, traps and bends, the Aesoclation, as of November
1st, adopted a Standard for Calking lwed and the use of .the Seal of Approval
on Calking Lead meeting that Standard, Alrealy we bars Deen inforwmed that the
Ansrican Vater Works Aseocietion 1s contexplating the adoption of this Stav~
dard as its owa and that varicus oontractcrs are using the Standard ia thdr
specifications, together with the Seal, as an assurencs of procuring the finest

QuAliSYy lead for the parpose.

{2) Xuer Producta-Bester Palnt ORDALLG ~ The Cempaign completel the
third year of its ectivity in 1837, The lumber and othar associaticrs cooperst-
ing with the work grew to 44 and interest in the odjectives of the Campaiyn has,
4f anything, been intensified, A ldetailed report of the activities wes provided
sudscriting mexbers at the end of the year.

The Osopsign utilised, in part, the medim of State retail lumber dsalers
oonventions to further its message. O two £i4]ld reprosentatives avpeared at
a3 many of thess ocaventions as possidle and sooke on the irportance of using
ozly white lead 12 2i] or the Righest grade preparsd paint to protact lmber,
This work sas followed Ry visite to the important nasional lunber manufacturers®
association headquarters, such as, the Vestern Red Oedar, Red Codar Shingle
Burean, California Redwoou Western Pins, and otbars, to scguaint them fully
with our me hods and to receive their assistence, Tho Cacpaign also used a
trailer, donated b7 the Douglas Fir Plywood Association, which carried an odn-
cational exhidbit on paint and painting throughout parts of the middle west &uwr-
iag the late Spring, Sumer and Mall,

¥illions of paiating inetructions leaflets have been distridated at the
expenss & the irportant cooperating matlcasl lucber associations, and, 1in ad-
dition palntisg ladels ware devised for uss oa drop siding, which will proladly
Yo pct 1n uce ia 1838,

he lumder inlustry appears to be keenly interested 12 the ocomtinuation
of the procram and 1t bas undoudtedly focussed more attention on paict problecs
Yy the lveler pro2ucsrs than ever bafore, The entire paint inductry, as vell as
the lumber industry, faces serious cocpetition these days froa the use ol com
position shinglies 4n lowpriced home corstructica, the shingle mamifacturer :
streseing the point that they do mot require painting. This trend, of course,
18 &us 1n Jarge part to the Alesmtiafactios of paint users with the painting
service thary Bave received,

e Canpaign has brought adout close cooperstion betwess our om
Assoviation asd tle lumder indnstry of the United States,

{3) ecellanequg » It has deen &sturding to observo mumorous attecks
Bade upon wtits load by & fow cocpetiiive paint products, 1llustrating the dla
vargend pointe of view exieting betveen sooe prepared pxint samafacturers and
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the prodnaers of whits lsad,

Tron our early sxperience with the Lumder Products-Better Paint Osm-
paign, w inor that at least ona menufasturer of low-grads paint, who bhad
gone 80 far as to mako dittsr attacks on owr product, quickly cbaased his
formila and inoorporatod white lead in his paint, after the Campaign wes
launched, and the attacks ceased adruptly, Perhaps there 1s & lesson 4n this
ovd sode.
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Scae of our mambors producing litharge are worried over a trend awsy
2-08 lusd-bearing enamals in stove and pottery mamfacture. A preliminpary io- x
vestigation bty this office indicates that scme litharge or leadsd-frit voers 2
are influenced hy the hoalch hasard $o snamel workers in the use of leaded ]
emaxmels, Oxe stove mamzfacturer has indicatsd that hs can not obtain the
Gslicats pastel tints desired with a lended frit, In amy event, 1% doee secm

as §f the litharge producers in the Associction might properly srvey the waole ! .

field and decide what, if anything, can “e 4aps jointly by them $5 Betd gr oex~
pand the!s exiating market in the enamol & jettery fleld,
LAD POIROTING

Thy most izportant ectivity of the Association on the subject of lesd
poisoning was the conferance ¢f physicians and wurgecns of mmber cocpinies,
hald 48 Chicego 02 AFril 6, 1537, at which cur guests were Drs, AUd and Faire
hall, vbo bhnve long e associsteld with the fundscsntal medical research om
lea2 at Farvard Univaraity, Thie couferance was perhavs the most heloful from
a medical standpoint ¢n lead ever held in thse Unitod Statos. It reviewed our
existing kweledoe of 144 polsonizg and enablad the doctors who faced the probe
lem ¢very doy to exchan~e belpful views., A transript of the mesting ves pre-
pared and circulated t5 al] oxr nerders,

An investigation of the lead contont of evaporanted mlk, sprnsored -
Joirtly Y the Evaporated MNilk Assocletion, the Inturaationsal Tiam Research snd
Developrent Council, and tho 1cad Industries Associstion, was concluded 1z 1837
Yy Dr. Yairhall acd his findings publlisted in the Fevecder, 1937 fsmus o the
eJoarpal of In2ustrial Eygicne and Yoxicolsp®, The investitation gave solder,
as nsed {2 sealing evaporsted xilk cans, & clsan bill of hoalth, greatly re-
U eving the anxiety of tie svupcrated 2ilk producers snd helping to dispel for
all time the efforts which are mads periodically to Alecredit the use of wme
4rop of solder for the purpose.

Yo also sscisted in a revision of the papar prepared tw Ir. Sidngy
Fegus of the Culversity of Virginia, for ues by the Aaorices Weter Vorke
Association, on tae *Physiclozical aspects of Winersal Salts 4in Public Waler
Sgpliest, Our costritution oconsisted $n providing the author with up-to-the
mimute dota 63 lead 80 that the accuracy of his presantstion, as it affected
our setal, wms improved, Jroa our own Jxparionce, ¢ Xnov how important it
18 t0 sev that health comments about lead products are vithin the facts,
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¥s havs supplied lead 4lsos for the Anarican leather Chetists Associte
tica, who are naking a stuly of the corrosion~resisting Qualities of werious
msterials serving the tanning industry. We expeot to receive a revort of their
investigatioa for dlstritution to our mmbers aftar 1t kas besn coupleted,

OaCIUs 100

411 the activities of the leald Industries Aesociation recain funds-
magtal €3 scops, They deal with vital sabjecte of trads informtion, legis-

latian, trede promotion and haalth, that can met be mmintdined as edovomicelly )

or efficiently by {piividual mecders ss they can collectively, With the grow-
ins cocplexity of business and the mmltiplicating of prodiess every ocmpany
Tas to meet, not to mention inter-industry cocpetition, 1t does aTpear as if
the trads association bas Vecoms e {ndispensadle agenay of industry, perfors-
ing & functicn that it wlone can best 4iecharpe,

.

b 71 submd ttod,
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The Treasursr respectfully submits the report oo ths andit of the ao=
oonts of the Association as of Docender C1, 1937, Yy Easkine & $2lls, as follows:

Easking & Sells 83 iast 40th Btreet
Oertified Pudblic Aocountants ] Jevw York

Lead Indnstries Aesociations

Vo have made an oxaxizaticn of the dalance shoet of load Industries .
Adssociation as of Decezber 31, 1837, and of 1ts statement of incoe and axponses |
for the year ended that date. In comection therewith, we mals & review of the -
acoounting metholds and axaxined or tested aocounting records of the Association
and other sypmorting evidence in a manner and to the extent which we considered
appropriste iz visw of tho system of intornal acceunting controle

Iz ouwr opinion, based upon such exazination, the sccoxpanying balence
sheut, with the footnote thoresn, aud statemoat of incoms and exvensse, fairly ~
pressnt, im ascordance with accepted principles of aocounting, the financial ’
conlition of the Association at Ducember 31, 1937, and the results of 1ts opers-
tions for the year ended that date,

(8i¢nod) Easxins & Sells

Fow Tork,
Yeruary 38, 1938,

131D IFDUSTRI 28 ASSOCIATICY
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Bete: Tho ocost of furniture, fixtures, and equipment has
besn written off to expense,
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LIAD IFIUSTRIS ASSOCIATION

STATIEST OF INCOUX AND LXPLVSLS

YOR THX TZAR iS00 DICOER 31, 1637

<~ LOMELR
r’ PRODUCTS-
. ri-y- SER3I?
he ORDIKLRY PAINT PLTOIN LZAD
‘ TOTAL b gtz ) CAPAIGE  PROMOTION  PROMOTION
. INCONE = Members? ’
k R3000800TS, ceeoesse §115,001,00 $50,000,00 $26,721,00 $36,198,00 $3,003,00
XIPXYSES:
S1Erios.. . oiccasees § 43,444,16 $24,609.16 $10,660.00 ¢ 8,275,00
fravel expense....... 17,883.57 1,%9.08 8,733,% 7,88.88
Uedical research = .
paynent to Earvard
Medical Schocleesss 4,020.00 4,000.00
Adverticing and i»-
o dustrial exxildts., 8,074.73 3,833.74  4,540.99
. j Printing and 1llus- -
3 tratioBiccvacencces 7.827.12 5,077.59 461.2 2,2%. 01
P le SXPEnSebece e 5.168.20 ‘,m.& 351.“ m-u
3 Rent and Jight,cccece 2,790.482 2,780,482
L ‘ Telephone and tele-
> Yesoossteneceel 5&.51 563-51
4 Association &nss.ccee 3 .20 187,20 114.00
Stationsry and offioce
®pplies.ccecsencne 2,08 652,08
Social security taxes 1,114.09 L1409
Books and sudbserip-
tonBicecccoosssnsn 404,35 404,38
Ixtertainmest,
lm‘. WtCeooee 298,34 12,66 .10 na.58
Professional sarvices m-m m'm
Ixper.se of armudl
Beetingecccrcecscce .8 32.43
Purnituse and fixtures 215,07 215,07
Precium oo treaser's
“M.I‘.-‘....“‘.. u.m %‘m
Hipoallanettifecsenese 3,120.13 655,38 1,540.54 924,28
Total expenset....o $96,638.45 $<5 865,50 £°5,242.69 $25,510.26
XX? INCOMX FOR THF
TAR. eicieocnesocence (18,362,856 § 4,194.50 § 478,31 $10,687.7¢ $3,002,00
RESIRYLS AT B
OF YEAR...covncvvoene 14,3727 12 452,€3 368,17 1,551.%0
RESIRYES AT LD OO
sesesencsecasesog 738,25 $16, 647,13 846,48 $12, 239,84 o=, 00
(R Rasiaad o iell Jutes - oo ap o
-~
-
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