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T
hroughout 2003 the ongoing 
transformation of DuPont 
continued at a rapid and 
dramatic pace. We launched a "new”

• ■DuPont, powered by science and 
. focused on growth. Out vision is to 
'be the worlds most dynamic science 
company, creating sustainable solutions 
essential to a bettarrsafe, healthier life 
for people everywhere. We are intensely ' 

■^fociised'on opportunities.that can 
' "deliver results in 2004 and 2005 and 

help us achieve our goals of 6 percent 
annual revenue growth and 10 percent 
annual growth in .'earnings.

We made good progress last year. 
Our sales grew;by 12 percent in

The common denominator in every­
thing we do is science. We have 
20 global research and development 
centers. We filed for 1,288 U.S. 
patents in 2003, up more than 25 
percent from 2002. A third of those 
were in biotechnology, the balance in 
chemistry and other areas of science.
In 2003, 29 percent of our sales 
were from products less than five . 
years old compared to 22 percent in ' ' ■ ‘ 
2000. Our 2005 goal is 33 percent 
and to maintain that into the future.

The purpose of this discovery effort 
is a steady stream of new products.--.... 
for our customers. Among recent.' 
products resulting from our research
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‘V- integrating recer^acquisitions. We
have made more than 20 acquisitions 

'ft- . • : •in the past two years — nine in
countries with emerging economies.

' As a group they contributed to’
earnings. The integration of these
new businesses has proceeded very
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composites-arid laminates for body-.'--" 
armor that provides soldiers with,' 
more protection at reduced weight'. 
These are just a few examples of 
how we offer customers the technical 
strength to answer their questions 
and solve their problems. Our 
marketing is "inbound.” We want 
to know what custom'eft ■ -.* >,
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needs will be six months, one year, or 
two years from now, and customers' 
answers provide direction for our 
scientists and engineers.

We continue to capitalize on the 
power of our five growth platforms. 
We are encouraged by the traction the 
growth platform concept has achieved 
in terms of collaboration across our 
businesses and creative solutions for 
our customers. And we arc excited 
about the impact that the growth 
platforms will have in the immediate 
future. In 2003 each platform made 
a significant contribution to our 
increased revenue. Each platform is 
demonstrating its ability to grow, to 
compete and win-globally, and to 
create opportunities in the near term.

As pleased as we are with this 
progress, there is still enormous 
benefit to be gained from streamlining 
and standardizing our processes and' 
by devoting more resources to new 
products and services and in emerging 
economies such as China and Central 
and Eastern Europe. We are now 
operating in a very different 
environment in terms of cost inputs. 
As a result, we are placing increased 
emphasis on margins and on
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