.ﬁiﬁnﬁes of Mesting of EXECUTIVE COMMITTEE held
‘ We&ﬂﬁséav November 20, 1946, at 10:15 o'clock A.M.

N,

PRESENT: ' Hessrs. Bockwell, Groft, Gavesche, Geabty, Martimo,
Simon snd Warshew (H. 0. Bates, Secretery)

ABSENT:  Mr, Rowe

The minutes of the meeting of November 13, 1946 weve
duly spproved.

Upon motion the folioWing épplications for appropria—
tions were umanimously appreoved:

$ L, 748.21: - The Canads Metal Company, Litd.: purchase of
3-ton Chevrolet cab and chassls, Torento.
Chicaeo Branch
2,241 812 Overexpenditure, repairs to outside building
: wall of stack yard building, Southerm.@ork
2,038,763 Purchase of Buick 4-door sedan.
5,930.00:  Hational Lead Comvany of Massachusebbs: repairs
te 15Y extrusion press.
53,000,008 Dibtanium Division .. Sayreville Flents installae~
tion of wells #13, 14, 15, 16 and #3 pump in
#2 Booster Station, Duhernal Water System.
2,322.00: Ditenium Division - St, Louis Plant: renewal
of 30% sodium sulphide feed tank,

Upon zepavate motions duly made and seconded the follow-
ing resclutions were each unanimously adopted:

{ RESQLVEDR, That this Committee recommends Lo the

\ Board of Directors the acceptance of the offer

\ of Canadian Industries Limited bto sell fto this

N Company at a price of $738,000, with adjustment
for earnings in 1946, the majority interest of
gald Canadian Industries Limited in Canadian
Titaniwn Pigments Limited, as outlined in letter
of Wovember 15, 1946 from President Fletcher W.
Rockwell to the Directors of National Lead Company.

RESOLVED, Thalt this Committee recommends to the
Board of Direcicrs the adoption of a resolubtion
that the officers of the Company and all Branch
and Division Hansgers be authorised and dirsched
o pay ass of “ecemmei T, 18L6 %5 each emplLoyes
in the Company's service on Hovember 30, 1ohé
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(excluding officers and directors of the parent
company) extra compensatlon equal to 5-1/2% of
the salary or wages up te a meximum of $3,000.00
received by such employees in the first eleven
m ths of 1946, and a further reeammenc'{am :
acfﬁmn be taken on the paz*t of eac,}i ]
ownec“i subv:,d:i.ary :m the United S'taues and Gam&s.,

Uporr motion the meeting then adjournsd.
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