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ITEM 7. MANAGEMENT 'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND
RESULTS OF OPERATIONS

'‘Management's Discussion and Analysis' on pages 19 through 27 of the
Company's 1998 Annual Report to shareowners is incorporated herein by reference.

This Report contains, or incorporates by reference, certain statements that
may be deemed ‘forward-looking statements' within the meaning of Section 21E of
the Securities Exchange Act of 1934. All statements, other than statements of
historical fact, that address activities, events or developments that the
Company or management intends, expects, projects, believes or anticipates will
or may occur in the future are forward-looking statements. Such statements are
based upon certain assumptions and assessments made by management of the Company
in light of its experience and its perception of historical trends, current
conditions, expected future developments and other factors it believes to be
appropriate. The forward-looking statements included in this Report are also
subject to a number of material risks and uncertainties, including but not
limited to economic, competitive, governmental and technological factors
affecting the Company's operations, markets, products, services and prices. Such
forward-looking statements are not guarantees of future performance and actual
results, developments and business decisions may differ from those envisaged by
such forward-looking statements.

ITEM 7A. QUANTITATIVE AND QUALITATIVE DISCLOSURE ABOUT MARKET RISK

Information relating to market risk is included under the caption
'Financial Instruments' in 'Management's Discussion and Analysis' on pages 22
and 23 of the Company's 1998 Annual Report to shareowners, and such information
is incorporated herein by reference.

ITEM B. FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA

The Company's consolidated financial statements, together with the report
thereon of PricewaterhouseCoopers LLP dated February 1, 1999 appearing on pages
27 through 42 of the Company's 1998 Annual Report to shareowners, are
incorporated herein by reference. With the exception of the aforementioned
information and the information incorporated by reference in Items 1, 3, 5, 6, 7
and 7A, the 1998 Annual Report to shareowners is not to be deemed filed as part
of this Form 10-K Annual Report.

ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND
FINANCIAL DISCLOSURE

Not Applicable
PART II1.
ITEM 10, DIRECTORS AND EXECUTIVE OFFICERS OF THE REGISTRANT

Information relating to directors of the Registrant, as well as information
relating to compliance with Section 16(a) of the Securities Exchange Act of
1934, will be contained in a definitive Proxy Statement involving the election
of directors which the Registrant will file with the Securities and Exchange
Commission pursuant to Regulation 14A not later than 120 days after December 31,
1998, and such information is incorporated herein by reference. Certain other
information relating to Executive Officers of the Registrant appears at pages 15
and 16 of this Form 10-K Annual Report.

ITEM 11. EXECUTIVE COMPENSATION
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