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IAabUnlea (Cent'd) : Dee. 31, '38

Cureent Taabthityes,

Avcounts I ble ool 342.540
Averued N e 27.502
Other ar Boaeeiaaa 15,678
Current rescrveg L. 87,808
Enarned su-plus ... 3.5
Total .o 000

Current
Curient
Net cuarere

T £ T
nhtiities .
Nt assets
s18 depreclation,

nitniized as cast of agree-
ment (o parrehase presentdy aceupled fac-

tory land and bullding.

tTo Bendix Aviation Corp,

1928 uceounts eercitled by D, G. Sister-
gon & (Tn,

Funded Debt: Bendix Home Applie
nueen, Inc. 35, vonvertible debentures,
due INDd4:

Rating—Canr
Authorized  —  $625,001:  autstanding,

Drated—May 1, 1939 due May 1, 1944,

Tnterest Fdd—ME&EN t at office of trua-
tee. l'rineipal nnd Interest payabie in
lawful money of the Unhed States of
Amcriea,

Truster — Manufacturers Trust  Co,
New York

Denominatinn—Coupon, $1.000: regis-
terahle nw to principal.

Culluble—As n whola or In part in
amounts of not less than $10.000 on the
first day of ainy month on 30 dAay's notice
at 165" Debentures may also boe pur-
chased nr called for the purchase and re-
demption fund.

Purchase and Redemption Fund—On or
bufore May 1, 1941, 1942 and 1943, com-
pany will pay to Trusten cash egquul to
20ct of net earnings after all taxes for
calendar years 1940, 1941 and 1342, which
will he applied to the purchas: of de-
henturcs at not exceeding redemption
price of, If nout so applied, tn the re-
demption of debentures at 165, Debens
turee wt cost may be tendered in lica of
cash.

Convertihle—Inta  cotimbn  stock  at
any time to May 1, 1944, incl, on basis

of 40 common shares for cach $1.000
duebiculure, Converston privilege is pro-
Lestesl agralnst ditution.

Necurity=—A direcct obligation of the
tanipany butl not secured by mortgage.
Compuny agrees not to creale any mort-

rape o any lien, exceept as provided,
upon  ita property and asscts without
ratably scecuring the debentures. Inden-

ture providez that, sn Jong nd debentures
are outstandiug, (A) company will not
incar any indehtedness mataring  later
than one year, except uas provided and
1) eompany will not pay any Cividends,
on any shares of its capital stock, uniless
met working capital thercafter is cqual
to or wore thau % of debentures out-
standing, The indenture nmay be modi-
fied, oxcept as provided, with conzent of
lholders of A nujority of debentures,

'urpose—Net procieeda to be lssued for
acquixition of ndditional munufacturing
faciities, to repay $200,000 outstanding
note mdl for general purposes.

Tax Stulus—Company refunds personal
property  taxes assessed by California,
Canneettent and Maryland to the extent
uf five mills oo the dollar and by Penn-
sviviania tu the extent of 8 wills on the
dontlar nnd ncome taxes wsscdsed by Mag-
wivhuseils to the extent of 6% of the {n-
cone,  No provision for asaumption or
refund of IFederal or assumption of state
tiaxes,

Offered  ($625.000) at 100 on_ May
1939 by Burr & Co., lne, New York.

Cnpital Stork: 1. Ilendix llome Ap-
pliances, Inc, clans A stuek:

Authorlzed—125,000 shares; outstangd-
ing, Mar. 22, 1939, 125,000 shares: par §5.

I'refercnces—Has preference over com-
mon ur tu assets and cumulative fixed
dividends at rate of $0.30 per share per
unnum nnd, safter payment of the fixed
dividend and all accumuluted dividends,
cluss A and common stock share in any
additional dividends so that each class A
share recelves three times as much aa
cach common share. In liguidation, en-
titled to $5 per share and dividends and,
after coinmon has received $6.33% per
share, clnss A and common atock share
in distributions so that euch class A

a0
-y

shure recelves three tiines as much as
sach conmmon share.

Cullubiv—A=x 4 whoie or in part on any
date on 60 duys’ notice at 3l per ahare.

Voting Power—lIintitled to three volea;
in event the cumulative fixed dividends
un cilass A atock are unpaid for two
yuvurs, ench cinss A shure ia entitled to
six votey, LEither cluva ol stock muy
vote cumulatively.

Convertibiv— At any time (or, in event
of prior redemption, at any time before
dute tixed for redernption) .ints common
stock ut rate of three common slares
for each cluss A share. At any time to
May 15, 1939 Incl, each cliass A share is
convertible into four common shares.

Other Proyvisions—Without consent of
holders of two-thirds of cluss A, com-
pany may nout increase authorized num-
ber of common shares, nor may any
shares of stock of any other class beo
authorized, nor may the property be sold
or lecased or otherwise disposed of as an
entiroty, nor may company voluntarily
dissolvae or liguidate or conaolidate or
merge with any other corporation, nor
may any distribution to-holders of _com-
mon stock of capital or of surplus re-
sulting from any statutory reduction of
cupital be made, nor muy uny provisions
hereof be modified. Has no preewptlve
“tghlt\' with respect to unissued common
stock, : .

Dividendr—No dlvidends patd to - Dec,
1, 1918, at which fdate accured unpald
dividends amounted to 60 cents per share
(iwo vears dividends).

2. UBendix Mome Appliamce, Ine, com-
men: . Authorlized, 2.000,000 shares: out-
standing, Mar. 22, 1939, 750,000 shares
(reclnasified’ (rom 750,000 class B shares
of par vulue of $0.334 on Mar. 21, 1839);
reserved for conversion of class A stock,
500,000 shares; par 30.33%. DEntitled to
onc wvnte per share (sece description of
clnar A stock nbove). Has no precemp-
tive rights with respect to 260,000 com-
mon shares out of 750,000 common shares
uniszued,

At Mar, 22, 1519, Rendix Aviation Corp.
owned - 290,550 common sharca (38.775).

‘Feansfer Agentt First Nationnl Bank,
Jersey Clty. N. J. Regintrar: Commercial
Trust Co. of New Jersey, Jersey City.

PITTSBURGH PLATE GLASS COMPANY

Nov. §,

Histary: Incorporated under TPennaylvania laws
1920, a8 succeessor 1o # company of the same name incnr-
In I'einsylvania. In Nov., 1920,

porated Aug. 24, 1883,
acquired the Columbla Chemical Co. and the Patton-Pitealrn
Co.. and fn .Jan., 1923, purchased the foundry and machino
shnp af Yost [iros. at Creighton, Pa. In Jan, 1924, company
purchused the holdings of Johnetta Brick & Coml Co. at
Johnuoita, I'a; tiln works and 4,000 neres of coal lnnde weore
ineluded In the purchase, Acquired the Carbondale Calcium
Ca. and Cnlumhbia Produet: Co. in 1927 and on June 1, 1928,
all atecle of hitzleyr Color Co, which had A plant at Detroit,
Mito-lacquers and puaints,  POuaring 1129 acqulired

producing
propertics of PBaptwood Glass Co. of Saxinaw, Mich, and
Roanoka Glass O of Roanoke, Va., now operated as dis-

Ltributingg warchouses,  On Jan. 15, 1930, company purchased
the W. ). Schannover Glagg Co.. with headaquarters at Scran-
ton, Pa. and warchonses at Wilkes-Barre and Allentown, Pa.,
and Titiea, N Y. On Jan, 28 18340 compiany teok over the
inbhing busineaw af the Standard Plate Glass Co., at Youngs-
town, (0. In May, 1931, ncquired a 5165 interest In Southern
Atkalt Corp. In Auwm, 1934, nceauired the business and prop-
erties of Montana Glass & Plant Co., Butte, Mont. In 1934 ac-

quived alb stork of Columhia Pevelopment Corp,
In Alav, 1957, Jointly with Cnrning Glass \Worka (sce gen-
ernl index), formed Pittshurgh Cornlng Corp. for the de-

velopment and manufacture of giass building blocka, glass
t{l_o.. ate.
tion.

Fach parent owns 0% of the $1.000.000 capitaliza-
Incated at PPort Allewhany, Po. In 1937,

PPlant site s
Number of cm-

red Thresher Varnish Co. (Olilo, 1981).
3 =, Mar. 31, 1949, 11.6i0. =
Businrsa:  1'rodncts of company ond subsidlaries inchide
Plate ginsg (capacity 100,000,000 sa. ft.), window glass, spec-
tacle glans, tapestry gliss, earrara glnss, duplate (safety)
glasa, mirrors, pnints, varnishes, Jinseed oil. dry rolors.
Insecticidrr, larquera, enamels, stains, poda-ash.
sanla, enteium chioride, ealeene, whiting, rofractory
Lime xtone, eement and natural gns. The heavy
H s oas sodn, ash, eaustie sodda, calehun chloride,
whiting, ITennic's purifier, salt and detergents are sold through
Columbin Atk= Corp, o wholly-owned subsbliney.

Propertys 'lanrt: nf company qiid sabgidiarice are located
as followa: o : Piants, Coeighton and Ferd City, Pa.:
Clarlkshuarge, W Atarnt Yernan, Ohie: (rvrta) Clity, Mag;
Henryvetts, ORIa, ond Coureelies, Relgium, Paint Planta:  Mil-

wankee, Wis: Diotrolt, Mieh: Newark, N. J.; Portiand, Ore,
and L.ox A . Cal. Varnish and T.acquer DPlants: Mil.
waukee, Wi H rrmit, Aich.; Newnrlk, N. J, and L.os Angeles,
Cal. FTanseed Ol hnts: Tled Wing, Minn., and Newark, N, J.

Wia. Brush

13ry Color and ‘osecticide Plants: Milwaukee,
Piants: Weene, N 170 Baltimore, Md.  Alkath Plante: Rarbor-
ton, O.;: Corpus Christl, Texas. Gas and Pipe T.ine Propertirs;

Ford City, T'n. Cement Plant: Zanesville, Ohlo, Jobbing and
Digtridoting Warehouses: Located in 034 principna! cfties in the
United Statexs and aidso retail stores selling glass, palnt etc.

Company alen has coal dnes at Creighton, dohnettn and
Mosgrayge. I'a  (leased tn others), sand quarries at Crystgl
ity Mo, gud limestone quarries at Fultonham, Ohijo.

Bubaldiaries: The following were the subsidiaries of com-
pPany at Dec. 31, 1937, with extent of ownership indicuted:
Columbia AIKRH COrP. c.eevnensererrsntrsocarsssoanns 100%
Columbia Development COrp. «.o.cvviviaas, 100

TRoUthern AHGHT COFP. o vveevrenns 51

Southarn Minerais Corp. 100

. Southern Pipe Line Corp. 100
Ditzler Culor Co  ........0.. . 100%
Pittsburgh DPlate Glass Co. of Mic 100
Pittsburgh Pinte Glaas Co. (Tennassee) . 100
Societe Anohyme des Glaces de Courcell 100
Thresher Varnish Co. .100

MISCELLANEOUS ACTIVITIES :

American Gluss Corp. «..ovunvennnn.. carens . 100
Joseph J. Ball, INC. . .vviervsnccnrrreannnns e
Charleroi & Belle Vernon R.R. Co..... . 100
Crystal City Milling Co. .......c.v... 160
Genevn Paint & Glaas Co. ..,.. 91.76
Gurley-Comstock Corp. .. cvvvivianiannrs, 63.13
Whalter D. Henne Paint & Wall Paper Co. . 98,35
Hunter Wall Paper & Paint Co. .......... 100
lvorold Mixed Pnint Co. ............. 100
I1. W. Johns Paint Mfg. Co. .........,. 100
Thomas V. Lackaye Paint & Glass Co, . 05.45
Midiand (lass & Paint Co. 100
Montana Glass & Paint Co. .. 100
Neviag Doints, Ine, 100
Paducah Paint & Glass Co., Inc. . 100
Patton Print Carp, 100
Rainey Stores, Inc, ........ 72
Regnl Mirror Co, . .,.. 100
Sewickley Hardware & oaint Coiiiiiiiiianinnnnaian 100
St, Joseph Palnt & Glasa Co. ...........covveuars . 100
Sunset Paint Corp. ........ . 100
Texas Glaes & Paint Co. 100
Tripiex Corp. . ......... R 100
Wesco Palnt & Glass Ca, lne ... . vee 100
E. J. White Paint & Glass Co., Inc. .......... .. 87.5

* This company is a subsidiary only beeause voting power hns
nassed hy default from the halders of cammon stock to Pittsburgh
Plate Ginss Co.. the preferred xtockholder.

1 See apps niled stalement,

Maonnement (Dittshurah Tlate Glagy Cn): OMecen: . M.
Hroawn, Chalrman, 17, 8 Wherratt, Prao : 17 R Hiceinse, Tioch
A. Galt, Tt 1., Clause, I. I, Heroy, F. W. Judsen, E. D. Grifn,
Vice-P'res,: 10 W, Currler, Treas.: 0 8 f.amb, Sciv: M, C. Spahr,

Compt.: Leland Tlazard, Gen. Counsel.
Directora: Clarence M. Brown, Philadelohia; J. H, Fnroy,
New York: RoT. Claure. I K. Moliot, H. & Wherrett, ff 13,

Iiggina, Ulttshurgh: Ravmond Piteairn, H. 7. T'itenlrn. PPhila-
delphia: Hugh A0 Galt, B, . Asplundh, Barberton, O.; 1, 12
Grinin, Milwaukee, Wis,

Annunl Meeting: Fhist Waodnesdny in April,
OfMiee: sirant Bldg, Pittaburgh, 4.

PLAINTIFF'S -
EXHIBIT

U-676
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2880 MOODY'S MANUAL
Comparative Consolidated Income Account, Years Ended Dec. 31
{Taken from reports to Securities and Exchange Commission)
1433 1937 193 1335 193¢
Net osades (1) .. PPN 261,355,034 393 115 307 86,11 :
Cust ol kuwds sobd (2). . 31404,211 8132452 ’44Zs 82?2 ‘ggggg;;‘, $Eeoyian
Other pitufacluring co . 11,020,008 9.742.449 9,670,414 8.036,664 6.174,543
Sclling, gen. & admin. exps. (2) 13,126,900 15,307,672 14,836,702 12.565:631 10:539.149
Operating profit ..o, [ . T 13.884 733 73
l & diviewds received . 7;‘0.5)23 20%?%"_‘332 16.243.3?2 12.295.582 2’3'7;";,
A e A 326,450 776,381 604.253 #5233 seren
sl of vights. Lol Dl . 582,500 veeeseee el . .
OUICE 10008 (3) +oaernrnnenenaens i erieiianns 608,246 880,008 712,156 74,000 88,397
Ciross jeenome ... vasren Veareteceureaane Yy b 22,644,827 18, X 14,401,67 7.607.7
Incue Ceidnctions (4) o0l Chtearan PR . 15 5 74.385 ’§8§%§ 62}203 ! gzg,'sgf
WVADCE oo e < 22,569.942 18,770,588 13,716,861 6,985,147
Fed, amd siate eapltal ﬁlotk tu.x C Jeeresss  deasases e 166,525
Invomie taxes, frereral & state. ... .. ..., 3,793 950 3,185,727 2,318,122 1,054,938
SUrax on nalisir. profils. ... ... . 488, 63. ceremaan
_Nct income 1o sUrplus. ... earanen PP $6,458,507 $18,287,969 $15.321,834 $11.398,749 $5.763,684
Forned surphes beging of year...., ..o ..., ... . 344,406,388 $41,140,663 $37,198.836 $32,008,942 $29,271.356
Other swmpdus credits (8) oo aiaai e 188,288 ..., 435,238 177,191 324117
IVIUUNS e e e e e, M 3,170,272 13,928,415 11.783.121 6,425,070 3,104,614
Glher =urplus «burges (6) ...... ..., e eenenas Ceeeaenn 1,093,829 82.124 49,966 165,600
Parned surphia, ongd of YOAr. .. i e an . $17.313,307 $44,406,338 $41.140,683 $37,198.836 $32.098,942
Supplementary p & I data: .
Depreciction, depl, & nmert, (F) ..o ioaoa.. . $4,192.317 $3.839.401 $3.5692,502 $3.582,100 $3,404,658
Maintenance & repuns (8 o.o..oan Ceierean 3,466,080 ,239.289 3.648.534 3,928,848 2.795.353
Toxes, ather than income ... ... PN . 2,343,674 2,412,060 1,403,789 82,287 . 820,499
T P 457,657 03,48 368,510 'xzz.um)' 461,777
F g S T TP . 109,756 144,861 123,105 191,676
Provision tor bad debts (net).......... PN 182,359 165,12 88,946 197,150 270.515
Toses from o retien, of praperty....o.... .. PP Shaeaaes 513,952 842,282 530,710 :281.6138
Papronl company's net ineome ... .. £6,030.247 $17,511,665 $14,776,696 $11.226,578 $5,533.696
auity in carng. of subs, cons 1,396,832 2,552,9 2,024,847 ,663,073 1,094,386
Dividends from suhs, cons... $60,82+4 2,191,984 1.414 365 1,691,544 = ........
frquity i enrns of subd. not con 395,103 636,351 267,681 (d)46 488 (d)116,622
........... 631,760 201,244 8,2 Caverens

Dividends (vom subs, nat cuns.. o
(1) Gross solea less :ll:counts retums and allowances and
incliles following xales to unconsolldated subsidiaries: 1934,
161, w\; 1006, $090,075; 1016, $136,500; 1437, §242,256; 1935,
KR RTAVE B
2y Inclules rclated partions of jtems shown under "Supple-
mentary ' & 1, Dirta” below statement.
(J) Includes cqul y n agsrcgutc net mmlngs of non-consolidated
t SHET b THAT, $ANGIIL G TONN, $395,103 (1001t
«-lnmllx " of | ool n-.n-cnmvluhtul subyidineles of
Nl M IEIAY pespeetividy wre ineluded in CIncome dedue-

||- fr.
(1} In 1934 and 1935 includes $500.000 provision for pensions
and relief to be expended in (uture years. Sce alsn note (3) above.

a1 b dant rnd JURS represents net culjusimenin of securitics
HE DAY TRWERY SUT ¢ 1 £

() 1n 1937, compriced: Adjustment of foreign subsidiary's

property, $563.595: net adjustment of marketnb!e securities and
miscellancous lnvcstmenta. $489,238 ; miscellaneous surplus charges.
$40,696; total, $1,093.8

(&P mcludlng amonlznllon but excluding depreclation charged
to rescrve for contingenciea: 1934, $271,97I; 1938, $236,015; 1936,
SN0 18T, 8T 506 1938, 86,8591,

{8) Includea provisional chnrgca for repairs and maintenunce:
1135, R0.308,560 ; 1036, SLORERK; 1937, $1.316,:465 ; YR8, 1,154,
'! Dors nol include smounts charged tn rewrve for conlingen-
$ -:( fallows: 1915, $18.31%; 1935, $38,270; 1917, $32,113; 1038,

'" .90,

(9) Reflected in above accounts in other income or income
deductions.

Note: (a) Operations of one forelgn suhsldlary In 1937 were In-
cl’udcrlmtlnr only 11 months to Nov, 30 as company’s fiscal year was
chang:

Comparative Consolidated Balance Sheet, as of Dec. 31
191 tn 1928 frem SEC reportx—l M3 from company’s annual rcport)

1436 133 1934 1933
........ Lo $6. 256.410 $7.738.864 8!0.11.1.60! $7.940,963 $5.344,244
0 unv Nrities (Y. .. .. a. 1'{8 585 10,261,343 7.803.284 5,540,995 3,343.6832
serleta bl seenrities (3). 4,940,737 81,427 2,673,981 2,483,572 1.655.842
Netea & awecis, rve. acer, ete, () 6. 965 104 6 7.175.857 5.682,418 5,885,965
Itvent-aies £0Y Lo oo 23,890,164 172 16,397,569 12.790.0358 13,214,665
45 191, OOO 112 46,013,998 35,437,984 29,444,238
6.875.19 272 3,968,073 3,921,717 2,723.400
Mo ettt iy eetmente (1) 1.081. 451 438 672,340 2,696.140 2,733,238
Nan enirent nates & peets. 'rl"() 539,779 857 662.179 524,633 953.817
Praepre ety s nnt (10 . . 63,291,636 439 68,893,755 56.863.755 58,782,982
Patenls o 0 L e e 11,490 782 16,286 18,788 60,071
[ T S N 1.033.442 073 723.857. 662,392 632,914
Tofal L. ol il e cHs 147,128 $118,123.994 475 $100.650,488 $100,125,409 $95,332,657
[oaiedilies .
Al vahle, frade oL $2.387.4 11 $2,4RA.N16 8939 $3,431.630 $1,754.268 $1.518,109
Nt . e e e A6 560 183,608 717 93,500 ,000 170,000
sabbe ool L e e e .. R L. 1,071,178 856,766 635.201
FINES L e °, 5,348,255 186,830 2,680,573 1,327,867 1.443.864
palleg & Accruls., 1. 1,453,748 320.494 1,784,609 876,765 .
current tinkititiers 6,520, 9.471,625 9,447.740 9.061,489 4,875,665 3,667,179
allemert sates (l1 ) 1,114 1.407,218 1,152,703 685,947 433.187 247,470
. 12 145,508 418.810 51.840 3822 00 ........
5.00 4,511,442 4.687.615 4.746.495 5.638.629 5.9063.58%
1,674, 1.998,995 1,855,143 1,705.685 1,649,840 1.470,685
1.0n 1,000,000 1.000.000 1.00n0,000 o000 L.
142 1.506.322 1.528.418 1.634.736 1.137.246 1,158,229
5,670 6,810 6.638 8.327 3(‘025
57.571.825 53,5R1.073 5R.558.825 53,347,850 33.620.12
44.106.388 41.140.563 17.108.836 32,098,942 29,271, 35‘1
Todel oo L AR R $118.123,99¢ $114,138,975 $109,650,188 $100.125,109 $95,332,657
[ &40,150,229 $35,719,374 $37.710,372 $145,952.509 $30,562,319 $26,777.0390
g l §.637000 $8.480.151 $6.554, H.. $7.239,010 2182.623 Not stated
ot RN T35 1,282.471 1,797,749 397.1604
e a0, e 3,815,433 3,766,630
. .. .. . . 104,342 6LA3T ...l
i Ao Dreant alep ..1. l wih State Tne in 1728 sccured by equal face amount of Southern Alkult Cnrp
Coreme e Cotami-siens |qu '<ln“ Ollf- r:lmlz'll 08 collateral to a nofe. bonils,
Mo fe oo snlt (10) At deprecinled cost.  Annunl slatement 1933 reported gross

TNy laavrr ot eost n-nr! ot. \{ u)u( voluns: 1%
o (L e st Ha N T b

6.4t
\

cee A e e . .

(RS S PR ln»l PR BT B VTS R N oD

PP P P TP RN | . T AT C IR T A
LI B -t s It total, i TICTON

10 19« Treepl TR T B A IR

=|I!ul(--ﬂ
N In 12 anel Tayy

coaanr, .n:
3 hisly .

inelidad £ 060180 dtgtaral Botee by

hoak values, 94, 027; depreciation reserves, $36,001,245; pet
ok value, 238,782,982,  Subsequently reported {to S12¢Y at de-
prociated  vatues, with annunl  provisiong for deprecintion and
depletion credited 1o asset aecounts (sce changes shown below
batyner sheet).  Net values of factorfes and facililies rot in apern-
tlon were: 1033, $2,963.429; 1534, $1.460,342; 1035, $121,880:
126G, IS 10T, SUsU 081 1938, &595,.0983.  Troperty acrount,
fus 1 128 epmpriced  Forcign subsldinry’s property, $373.878 0
s any awl domestie subaldiaring® land, Inefoding  minenl Ao
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“hitrery & cquipment, (13) Credited to assét accounts. lncludes amwuntis charged to
perty nnt used  contingency reserve (note (7) to consolidated incume account).
Voo tabad progeany et Nebas )

K (a1 Aceounty certtied by Havklng & Sells,

(lll Includus ‘subscriptions under officers annl employuees' stock th) Ahene consolidhitlend sltenents inelude ol aubujtinries whose
coplan CRLTED shares at Deceo 21, 1338, of which 20800 tushitess podicies ot operations aee divected by Lhe parent theough
"ﬂhhlc In trensury): 1043, $48.:178; 1934, 3257 511. 1935, it orgamzsticn (eXelthdes Southern AlRali Corp, L1¢; ownel).
. 19328, accounts of one forelsn suhm’tli:ru fnededed an

bkl S100R.617 5 oo
i u ot gl eeas, A
A, ulhier parage v La €,

B R R R FT e I I N RN TR A e LT In 1o
(1 *) ln'lnh_; capital <uxplus. 1034, 3,694 ; 1935, $3.003; 1936, of Nt b .
&2 1937 urmm off. ,\mnumq invesied’ ln treasury stock : (er Contngent lubilities at Dee. 21, 1938 were:  Feders? addi-
19 $759,025 $792.275; tional angeane tax claimy of $OIRGOD for yewen 1929 tg 1932,

Coanpanies e claimibngg rellinds for 14924 e 1927,

Statistical Record, Years Ended Dec. 31

(Yenrs 1937 ansl 1938 busnd on SI‘C reports ; prior years on company’s reports
Talance for Karned Dividends per Share Number l‘é lly Net

Imlrh-mlu per Share Reg. Extra DPrice Range of Shures omn. Sh Curr. Assets

G40 S- Df) $1.00 63— 49 2,161,458 $14. 29 $37. 515 897

219 2, A% - 33 2,161,458 44.48 33. 01..444

1.2 1.75 [N 42%=- 17 2,169,995 43.51 29,171,093

(d)0.02 1.00 Ve 20~ 1234 2.141.308 41.17 27.871.877

87 0.70 P 39%- 13 2.140,8056 42.12 26,777,089

2.89 1.20 0.10 57— 39 2,141,914 43.57 30,562,319

6.32 1.90 1.00 9% - 16% 2,142,353 45.83 35.952, 510_

7.15 5.00 1.00 140 = 0814 2,142,441 47.74° 37.710.272

8.63 6.50 e N7 B~ 71 2,142,833 48.27 35,719,376

d.ut 1.75 Slk= ab 2,158,784 50.47 40,150,329

Fmanem] and Operlhng Rahon
Percentage Analysis of Dperntlon:

ceutt. dinh,
1o enn -

M ot e,
. lu teotal

~'|\ W osur |nlu~ L an 1rm ﬂﬂ inn ﬂl» N 100.00 ting |nrﬂ .. .
N . 5 - «dw, sale of rlnhtn ........ e 2,46 e
N Other i B 2.69
. At nn\ ;u Closs inemne ... .. 24.27
osahs et lm ome  deductiong .08
LI ITE BRTITE 24.19
Fter s e ot -uh 1456 6.7% 4.59 4.00 8 2.36
menme oo e 19.60 17.79 16.63 11.14
I'N""""'l-.h Pinte Glaxs Ca, stork: inel; Oct. 1, 1936, $1.50: Dec, 21, 1936, $2; Apr. 1, 1937; $1;

1020 was $27.- Julv 1, 1937, $L.50: Aug. 20, 1937, $2: Det. 1 and Dec. 24, 193

A to 50, nnn In Jdan., to Q650D BOG : Apr. 1, July 1 and Qet, 1, 1438, 25-cents each: Dec.

oulstanding $..' a6 inty; in Ny, Dol 21, 21, $1: Apr. 1, 1939, 75 ennts.

Lopar L Celimnged from $100 Ot ), 1928, our a dividends os follows: 1920 and 1922, 5%: 1923 to

shates assned o eXo ange for cach old $100 par 1926, Inel., 10+ peér annum: Feb, 15, 1927, 6%: Dec 31, 1929,

. telTApr, 2, 19534, lll renu, Aug. 15, 1935, $1. ’ald special divi-

ctdends poad an 100 slmrexs 1920 16 1928 inel, at rate of e nd nf 81 Apr. 1,19

NP, ¢ dividends pald: Dec., 1920, 20%; Jan., 1923, 309%; Dec.
e Imtll.cl dlvildends af 40 econts 7, 1057

< pated on L L0

i W0 eents, and punrt- Transfer. Azentn- Peoples-Pittsburgh Trust Co., Plttsburgh,
L, eents ang Pa.; City Rank Farmers Trust Co.,, New York. Registrarss
Incl. April 1, hm i onnd Unian Trust Co., Plttshurgh.. Pa.; Guaranty Trust Co.. New
n\«! A, 201 23 cents York., Listed on Plttsburgh Stock E:\c\mmze- uniinted trading
15 Jan., 2, 44 conty: on New York Curb Exchange, Number of stockholders, Dec.
thtrl.nrlv‘r ta Jul\ 1. 193¢, 31, 1928, 6.720,

SOUTHERN ALKALI CORPORATION

ft'ontrotled joindy by Plittaburgh Plate Glans Co. (316) and American Cyanamid Co. (40%)]

t1.ot)

auseterly
Cret L, :
LRI T
Apr. 2,

nnrl “ ll.nlm 1Y

MIEES IEN

Averned ll\r~ .
At il sal,

lllutnr) H ]‘|(‘¢upnl ated ip Delnware un April 20, 1831, Manu- Assets (Cont'd): 1938 1937 1936
IR Ioesited in Cnrpus’ Chrsi, Current Aseets:
s ttunk lines. Plant (or the N aned i hanks. ... 265,096 : 117.470
ol sesednn srain anel other alkalls went into me fimplds L. L., 1,750 1,750
mothe 1 : lmm.! «I.I-nm.- plont and the re- Areoums roceivable (net) 404,102 260,016
: innt o for manufactire s -hn-»lml chemienly . 146,216 118,124
f'- lu I gas for power FCrde il (Lo oL 503,724 275,461
ol 1 n«l supplies. . 171,028 139,262
5 and 48 respre- Do frlnd (I. WEER L. .. B81.5¢°0 57.072
LA | who Co . |:m~ m-m-.;‘rlinc state.
“n roveh Calnmibia pnen nrmn., whoally-own 2 -
sithsidmry ) and A, an (7 um.lvr:ul Cao. (L('(" wenernl In«lo:‘)d Fotad .o $12,642,941  $12,610.278 $9,387.27
I-.nhrq e of bande of Saatthern Alkali Corp. 18 also jointly taabilitd
] Ait rompnn..o) “Capital stack ... $2.125,000  $2.123.000 $125,000
! 'lhll(”nrh‘n % Imll\-u\\ ned): Saathern AMinernls Corp. and 1ot tninee, Domls, dne 1945, 4,979,000 5,000.000° 5.000.000
Kesthoen Pipe Line IR Cureent Linhilities:
CONSOLIBATHL l\f-.-\n: Acenr st Years DInprp Dee. o1 Notes v -, & afil 300, 3,550,619
Clckon from SC Fepeor ACCLy, Pl —iy aflil,, [{EN
1aqy A s pavablo—grnd . 300,522
Necrted niter . 110454

Sa.eny 0
s51.nG

llﬁ.u.ﬂ
213, hf)fl

current assete L L
Current Habililies
NeL current ¢ 3

l
A
Ul ]J.--, ‘2.—

toeonst; erwde il at anarket; materinls
©of cost or mnr
I.\ N pir shurss: 1020

o S and 1ONT, 160,000 1936,

Jnnn,

£ Ihne fran Saerieon Cyanamid? & Chomival Coirp,
Deht: Southern ALK Caep. Arng A 1 Gu, due Vi0IN:

Anthnorize o, rley ottstooreling, Jaee 21, 1808,
(of which K2, 4000 000 awned by PCittshureh Prate Glasa Co, and
the haianee by Amerlean Cyannmid Car: in sinkinge fund,
LSO IRTTITIN

N farther doralla avallahie,

Crapltal Storl: Southeen Alkall Coep, Ktorh:

\vnl andd outstandine, 10000 abianes; e oy

G of wnele i3 owned by Pitstaneh Tlate Glass Coo and
0, Yy Nperican Cysnamid Co.

Invadinde poid per share  FO3A SI2F0 1607 146 25, 104,
nene.
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