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THE GLIDDEN COMPANY

900 UNION COMMERCE BUILDING

DWIGHT P. JOYCE
CHAIRMAN OF THE BOARD CLEVELAND i4,0HIO

PRESIDENT

November 12, 1957

To Glidden Personnel:

I am very pleased to send you a copy of our 1957 Annusal
Report to Shareholders, particularly since 1t features you, the people
who together are The Glidden Company.

Through your efforts, using the capital supplied to us
by our shareholders, we have achieved the financial results reported on
these pages. While 1957 earnings were somewhat lower than the previous
year, this was largely the result of short term sacrifices made to obtain
long term growth and stability. ’

There are many opportunities for future growth, both as
individuals and as a company. The extent of these opportunities is
dependent upon your own personal efforts.

1 want to thank each of you for your loyal help and co-

- operation during the past year.

Sincerely,

DPJ:1LG
Encl.

GLD30453
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and earnings retained for use in the business

The Glidden Company and Canadian Subsidiary
Yearc pnded Angust 31, 1957, and August 31, 1950

income

Net aples

Other income

Caet of products sold
Selling, administrative, and genera! expenses
Provicion for depreciation, depletion, and amortization

Interest exponse

INCOMFE BEFORE TAXES ON INCOVE

Taxes on income - estimated :

Federal

Dominion and state

NET INCOME

earnings retained in the business
Balance at beginning of year

Net income

Cash dividends declared — $2 per share

Balance at end of year .. . L

1957 1956
225,527,201 226,200,387
1448679 673148
$796.95.970 $226.963.535
172,105,550 $174.894 035
33.168.829 31.947320
5,046,378 2.870.339
1271776 801104
$211.598,533 $210,512,708
$ 15.387.437 $ 16,450,737
$ 7620000 $ 7834000
503.000 470,000
3 8123000 $ 8.304.000
$ 7264437 $ 8146737
$ 50323547 $ 46,768,245
7264437 8.146.737
$ 57,587,984 $ 54914982
4,594,340 4591435
$ 52.993.644 T0355487

SUMMARY OF SOURCE

DISPOSITIC

The Glidden Company and Canadian Subsi
Yeara ended Auguat 31, 1957, and August 31, 19

Saurce of funds:
Net incoms . s .
Provision for depraciation, depletion, and amortiz
Total from operations . .
Long term borrowings (repayments}
Other sourcea [net)

Diapasition of funda:
Dividends declared .
Expenditures for property, plant, and rquipment
Incrrase (decrease) in working capital

Shareholders and Board of Directors,
The Glidden Company,
Cleveland, Ohio.

We-have rxamined ¢
idi;

v in the circ

Tnour-opininnsthe

with that of the preceding vear,

Cleveland, Ohio
October 15, 1957
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OFFICERS

GENERAL STAFF

CORPORATE DATA

Dwienr P, Yover
ALExanneR D Denean
i W Mavey

Jons H, Weeks

R. D, Horvrr

W, G, e
Witrarn G, Licnter
Hanvey L. Seayerrer
G M. Harsey

WD, Stannerp

G, S, WARNER

DwicnT P, Jover, Chairman of the Board and Precident
Winrarn C, LGHTER, Executive Viee President

B. W. MaXFY. Viee President — Finance

ALEXAVDER D, Doveaw, Vies President

Harvey L. SLAUGHTER, Vier President

Joun H, Werks, Vice President — Personnel

G. M. HALSEY, Vier President

W, D. Srarrcre, Vice President

C. P, Maxson, Viee President — Purchasing and Trade Relations,

R. O WrstLEY, Vice President

R. 1. HorVER. Secretary and General Counsel
W. G. PriLeies, Treasurer

G. S, WaRNER, Controtler

W. P STETZELBERGER, Assistant Secretary

M. A. DUvoNT, General Manager, Glidden International, C. A,
W. von FiscHER, Coordinator of Research

F. R. ByseLL. General Traffic Manager
€. A. LEaCH, Insurance Manager

J. W, PorLAgD, Chief Engineer
Fxecutive Officrs

900 Unian Commerce Ruilding
Cleveland, Ohia

Transfer Agents

The New York Trust Company
New York City

The Cleveland Trust Company
Cleveland, Ohiv

Registrars

The Chase Manhattan Bank

Aew York City

Central National Bank of Cleveland
Cleveland. Ohio

‘ Common stock of the Company is listed on the New York Stock

Exchange and has trading privileges on other major stock exchanges.
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