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History: Registered under laws of Great 
p ita ln , D ec. 7, 1926.
ju s in o s s : P r in c ip a l ly  e n g a g e d  in  th «  p ro d u c ­

tion of ac id s , a lk a lie s , c o a te d  fa b r ic s , d ru g s , 
dyestuffs, ex p lo s iv e s , f e r t i l iz e r s ,  s y n th e t ic  
Xbres, p a in ts , p e s tic id e s , p e tro le u m  c h e m ic a ls  
|pd pilastics.

p roperty - C o m p an y  operates over 100 f a c ­
tories in  th e  U n ite d  K in g d o m , in c lu d in g  
«Ilion d e v e lo p m e n t in  N o r th  Y o rk sh ire , 
Covering 2,000 ac re s , a n d  o n  w h ic h  23 p la n ts  
*ere in  o p e ra t io n  in  <1960.

Capita l  E x p e n d itu re s  i n  1966 a m o u n te d  to  
gl97 m illio n  (incl. £ 5 2  m ill io n  o v e rse a s)  
jfaihfit £  180 m ill io n  in  1965. M a jo r  p ro je c ts  
yere ex p a n s io n  o f e th y le n e  a n d  p la s tic  p r o ­
duction. -

Princ ipa l  S u b s i d i a r i e s :
British V isq u een  L td . (U. K .)
K2 F ib res L td . (U. K.)
Imperial M e ta l In d u s tr ie s  L td . (U. K.)

This g ro u p  c o m p r ise s  47 co m p an ies , in ­
cluding Im p e r ia l M e ta l In d u s tr ie s  (K y- 
noch) L td ., L ig h tn in g  F a s te n e rs , L td ., 
R ange B o ile rs , L td ., M a rs to n  E x ce ls io r, 
Ltd.

Scottish A g r ic u l tu ra l  I n d u s tr ie s  L td .
Industrias Q u ím ica s  A rg e n tin a s  S. A.
Imperial C h em ica l I n d u s tr ie s  of A u s tr a l ia  & 

New Z e a la n d  L td .
Imperial C h em ica l I n d u s tr ie s  of C a n a d a  L td . 
Canadian In d u s tr ie s  L td . (see  a p p e n d e d  s t a te ­

ment). ------ — ■■
ICI (E uropa) L td .
Alkali &: C h em ica l C orp . o f  In d ia  L td . 
Chemicals & F ib re s  o f  In d ia  L td .
Magadi S oda Co. L td . (K enya)
ICI (South  A fric a )  L td .

IC I  (O rgan ics) In c ., U . S . A . (see a p p e n d e d  
s ta te m e n t) . ? •

IC I A m e ric a  Inc .
C h e m ic a l M a n u fa c tu r in g  Co. o f D e la w a re

Principal Affiliates:
U n ite d  K in g d o m : E n g lish  S ew in g  C o tto n  

C o. L td ., Im p e r ia l  A lu m in iu m  ©o. L td ., 
B r i t is h  T ita n  P ro d u c ts  Co. L td ., K lin g e r  
M a n u fa c tu r in g  Co. L td ., L is te r  8c Co; 
L td ., P h il l ip s - Im p e r ia l  P e tro le u m  Ltd.',. C a r­
r in g to n  Sc D e w h u rs t  G ro u p  L td ., V iy e lla  
In te r n a t io n a l  L td ., Y o rk sh ire  Im p e r ia l  M e ta ls  
L td . B o rd e r  C h em ica ls  L td .

S o u th  A fric a : A f r ic a n  E x p lo s iv e s  &  C h e m ­
ic a l  In d u s tr ie s  L td ., S o u th  A f r ic a n  N y lo n
S p in n e rs  (P ty .) L td ......

U. S. A .: F ib e r  In d u s tr ie s ,  3hc.t R u b ic o n  
C h em ica ls , Inc.

I n  O ct., 1962 jo in t ly  w ith  E m p re s sa  N a c io n a l 
C a lvo  S o telo , a n d  S o c ied ad  A n o n in g  C ros of 
B a rc e lo n a , S p a in  fo rm e d  A lc u d ia  E m p re s sa  
P a r a  L a  In d u s tr ia  Q u im ica , S.A ., fo r  m a n u fa c ­
tu r e  a n d  sa le  of p e tro -ch em ica lg . a n d  p la s tic s  
in  S p a in .

In  1963 jo in tly  w ith  C e lan ese  C o m . o f  A m e r ­
ic a  fo rm e d  Ic a ta l  P la s tic s  L td . o w n in g  59% 
in  th e  n e w  c o m p an y . ,

I n  J u ly  1964 B r it is h  N y lo n  S p in n e rs  L td . 
( fo rm e r ly  o w n ed  jo in t ly  w ith  C o u rta u id s , 
L td .) b e c a m e  a fu l ly  o w n ed  su b s id a ry . In  
c o n s id e ra t io n  th e re o f  h o ld in g s  of C o r ta u ld s  
o rd in a ry  s to c k  (37%%) w e re  co n ce lled  an d  
c o m p a n y  a g re e d  to  p a y  £2,00(1,000 a  y e a r  f o r  
5 y rs .

I n  1964 jo in t ly  w ith  P h il lip s  P e tro le u m  Co. 
fo rm e d  P h illip s  Im p e r ia l  C h em ica ls  L td . S y d ­
n e y , A u s tr a l ia  to  m a n u fa c tu re  sy n th e tic  r u b ­
b e r  a n d  c a rb o n  b lack .

O fficers: S . P . C h a m b e rs , C hnrn .; R . H o l- 
ro y d , P . . C. A llen , L. H . W illiam s, L o rd  
B e e c h in g , D ep . Chinn.; A . G. W oods. Sec.; 
A . E. F ro s t, T rea s .

Directors: S. P .. C h a m b e rs , P .. C. A llen , 
M. J . S. C lap h am , V isco u n t. A m o ry , S. F . 
B u rm a n , V isc o u n t C h an d o s , L o rd  G len co n - 
n e r ,  G. F . W h ite b y , P .  T. M en zies , H . S m ith , 
D. J . R obants, F . C. B a g n a ll ,  E. J . C allaxd, 
J .  D. R ose, J .  E . S isso n , R. S. W rig h t, L o rd  
B e e c h in g , S ir  R o n a ld  H o lro y d , L. H . 
W ilh am s, V dsoount B o y d  o f  M erto n , H. G. 
L e s lie  L azell, J . ,H .  T o w n sen d .

Auditors: P r ic e  W a te rh o u s e  &  Co., and 
T h o m so n  M cL in to ck  & Co.

A n n u a l M eetin g : M a rc h  30th.
N o. o f  S to c k h o ld e rs : D ec. 31, 1906: P r e ­

fe r re d , 50,701; co m m o n . 562,115.
No. of E m p lo y ees: (g ro u p  in  U. K .) D ec. 

31, 1966,1124,000. O v e rsea s , 47,100.
T ra n s fe r  O ffices: D e a n  B ra d le y  H o u se ,

H o rse fe r ry , L o n d o n . S. W. 1, E n g lan d .
H ead  O ffice: Im p e r ia l  C h em ica l H o u se , 

M illb a n k , L o n d o n , S. W. 1, E n g lan d .

C o n so lid a ted  S a le s , y e a r s  e n d e d  D ec. 31 ( £ ) :
1959 ...  508,508,900 1 963_____ 624.000,000
1960 --  558,428,000 1964_____ 720.200,000
1961 --  550.402,000 1965_____ 815,900,000
¡1962------- 578,928,000 1966_____" 885,900,000

D is tr ib u tio n  o f S a les , y e a rs  e n d e d  D ec. 31
(£1,000,000): 1966 1965 1964
U. K . -------------------  442.8 422.9 373 8
A b ro a d  --------------- 442.4 393.0 346 4
T o ta l  ------------------ 885.2 815.9 720.2

INCOME ACCOU N TS
Ifanufactu ring  & t r a d in g  p ro f it_____
A uditors’ f e e s _________ _______________
Employees' p e n s io n  fu n d , e tc ________
Obsolescence 8c d e p r e c i a t i o n ______ _

Net tr a d in g  p r o f i t ________________ _
Bevenue fro m  a s s o c ia te d  cos., e tc ___
Revenue f ro m  s e c u r i t i e s ____________
Bevenue f ro m  p r o p e r t i e s _____________
M iscellaneous in c o m e  ________________
•Total in c o m e _______________________

- -

C O N SO L ID A T E D
1965

. £189,868,000
268,000 

14,000,000 
76,800,000

IN C O M E  A C C O U N T, Y EA R S E N D E D  D EC .

‘Provision f o r  ta x e s ,  e t c .  .............—.
D ebenture 8c lo a n  I n t e r e s t ____ - _____
Employees p ro f it  s h a r i n g ____ ____« 
. Group n e t  i n c o m e _________________

■ Minority in te re s t ,  e t c . _______________
Undlstrib. subsid . p rof, app llc . to  I.CJL

f-Net in c o m e  (c o m p a n y  o n ly )_____
“ Bevenue r e s e r v e ______ ;______ ______-

Capital r e s e r v e ____________ ____ __

E e re n c e  d iv i d e n d s _______________
n a ry  d iv id e n d s  _____________ _

e ta x  o n  d i v i d e n d s____ ;______

98,800,000
7,500,000

900,000

L5Ô0.CI0Ô
108,700,000

HI 28,000,000 
17,000,000 

6,000,000
57.100.000

4.900.000
1.600.000

50.600.000 
600,000

1965
£194.120,000

>220,000
12,200,000
68,300,000

112,900,000
7,400,000

800,000

HU964 
£185,400,000 

200,000 
10,800.000 
61,300,000 

113,100,000 
S  10,800.000 

1,100,000

1963
£149,610,000

168,000
10.596.000
54.145.000
84.701.000 

013,593,000
780,000

11,000,000
32.400.000
16.600.000 

N il

2 ,200,000
123,300,000

22.500.000
11.600.000 
10,600,000
78.600.000

4.400.000
5.600.000

68.600.000
22.900.000 
13,000,000

1, 000,000
31.700.000

Ñ Ü

2,500,000
127,500,000

47.200.000 
8,800,000

10.300.000
61.200.000

3.600.000
7.400.000 

50,200,000
4.100.000

13.000. 000
1.100.000

32.000. 000

ÑU"

1,895,000
100.969.U0O

41.575.000
9.180.000
6.880.000

43.334.000
2.838.000
5.414.000

35.082.000
2.795.000
6,000.000
1.064.000

25.223.000

31
1962

£126,136,000
157.000 

8.813,000
44.489.000
72.677.000

09.706.000
969.0001

1,223,000j
84.575.000

31.975.000
7.487.000
6.719.000

38.394.000
2.381.000
3.173.000

32.840.000
3.604.000
5.500.000
1.064.000

22.672.000

1961
£114,809,000

151,000
8.287.000

40.505.000
65.866.000

6.152.000

2.236.000

74,254,000

27.739.000
3.668.000
8.734.000

34.113.000
1.738.000
3.574.000

28.801.000 
784,000

4.500.000 
01,064,000

0)22,453,000

1960
£139,490,000

140,000
8.463.000

37.258.000
93.629.000
5.565.000

1.841.000

101.035,000

40.472.000
4.427.000
8.564.000

47.572.000
2.378.000
5.494.000

39.700.000
13.447.000 
4,000,000

3)1.064.000
021,189,000

.N ilB alance fo r  y e a r ______________
• QjNe« a f t e r  d e d u c tin g  in co m e  ta x . ______________________  _

E lr ic lu d ir ig ~ £  3,200,000 d iv id e n d  from " C ourtauT ds; 1963; £4,729, TOO;' 1962, £2,876,0Od
S I n c lu d e s  B r it ish  N y lo n  S p in n e r s  L td . fr o m  A u g . 1.

*  •‘S A f te r  d e d u c tin g  p ro p o r t io n  o f in c o m e  ta x .
BALANCE 8HECT8 C O N S O L ID A T E D  B A L A N C E  SH E E T . AS O F  D E C . 31

NÜ N il N il

• ASSETS m W G
fflLand, b u ild in g s , e t c . _______________ £1,307,300,000
Obsolescence 8c d e p re c ia t io n  

Net p r o p e r t y _____________
■Patents, e t c ._— — - ___ _________ ____
B lnvest. in  assoc, c o m p a n i e s __ _____
jnv. in  su b s , n o t c o n so lid a te d ________
Tax re s e rv e  c e r t i f i c a t e s _____________
» G o o d w i l l__ _____________________ ___

ah o rt-te rm  d e p o s its  ________________-
^ M ark e tab le  in v e s tm e n ts_„________
fi In v e n to r ie s _____________________ . . . .
Sundry d e b t o r s ____________________ __
' T o t a l ________________________ ____

L IA B IL IT IE S
Preference s to c k  . . . . . . . . _____________
O rdinary s to c k  _______ ____________
Capital a c c o u n t ______________________
J jv e n u e  a c c o u n t__ __________ _______
Minority I n t e r e s t _________________1;____
D ebentures 8c s e c u re d  l o a n s _________
-future U. K . in c o m e  t a x __________„
fan k  o v e rd r a f ts  ___________________ ___
Sundry c re d i to r s , e t c . _____ ;______ _
Provisions fo r  d iva., ta x e s ,  e tc .
1  T o tal _____________________________

428.600.000
878.700.000 

1,900,000
118.900.000

38.700.000 
6,700,000

19.200.000
24.100.000

195.800.000
197.700.000 

£1,481,300,000

£34,700,000
441.500.000
73.600.000

253.200.000
71.800.000
54.200.000 

125,000,000
. 94,400,000
184.200.000
148.700.000

01965
£ 1,121,100,000

362.800.000
758.300.000 

1,700,000
108.200.000

1964
£948300,000

304.600.000
644.200.000 

1,700,000
90,800,000

l-r ..

38.700.000 
7,000.000

12.900.000
26.900.000 

186,600,000 
180,000,000

£1,320,300,000

£34,700,000
437.900.000

60.800.000
157.800.000
49.600.000 
32,600,000.

123.900.000
97.100.000

176.700.000
149.200.000

38.700.000 
8,800.000

28.700.000
34.100.000 

. 156,000,000
162,600.000

£1,165,600.000

£34,700,000
418.700.000
42.800.000 

. 151,500,000
56.400.000
17.700.000
96.100.000
85.800.000

137.800.000 
124.000,000

£1,481,300,000 .£1,320,300,000 £1,165,600,000

1963
£807,231,000

239.287.000
567.944.000 

1,774,000
147.240.000

7,863,000
35.019.000
25.995.000

129.902.000
131.098.000 

£1,046,835,000

£34.737,000
415.749.000

42.291.000
132.734.000

40.781.000 
i  18,594,000

66.081.000 
6â,923.000

111.204.000
115.741.000 

£1,046,835,000

1962
£755,386,000

197.586.000
557.800.000 

1,364,000
129.204.000

183.000
219.000

77M2ÆÔ0
11.493.000
18.188.000

128.672.000
117.440.000

1961
£700,743,000

159.230.000 
.541.513,000

2.573.000
56.748.000

1.204.000 
, 350,000

7,8087000
17.038.000 
■ 7,960,000

137.510.000 
,V 108,413.000

1960
£641.483.000

124.026.000
517.457.000

2.418.000 
49,988,000

829,000
3.350.000
9.078.000
5.649.000 

- 6,153,000
237.243.000
93.397.000

£  971,645,000 £  881,117,000 £825,562,000
*.11.

£34,737,000 
. 269.202,000 

40,543,000.
. 140,261,000 

. 33.512,000 
' 11,446,000

59.237.000
58.097.000

215.693.000
108.917.000 ■ 

£971,645,000

t i

£34,737,000
266,608,000

39.744.000
58.751.000 

.. 31,583,000
10.281.000
62.332.000
70.006.000 

203,797,000
‘fr 103,278,000 
£881,117,000

£34,737,000 
-251,589,000 

el 36,478,000: 
■ ? 60,110,000 
*-»141,947,000 

9,328,000 
53,676,000 

1 ‘ 67,579,000 
- 169,583,000 
. 100.535.000 
£825,562,000

w

£>V i t e

BASIC INDUSTRIES the Manual. This feature; kept up-to-date and revised from year to year, should
prove a valuable source of reference to bankers and investors, as well as an indis­

pensable compendium of industrial statistics for the preparation of special reports and economic studies.



ü646 MOODY'S INDUSTRIAL M^N L
Q] T h e se ' in v estm en ts h a v e  b een  ta k e n  a t

-cost, le ss  am ou n ts ■written o ff. -[__J
£*32 M a r k e t  v a lu e :  1966, £24,100,000: 1965, *£27 ,-

" ¡500,000; 1964, iSL33.700.000;:1963, £26,365,000; 1962, 
£19,306,000; 1961, £8^43^00; 1900; £ 6 ^ 0 ^ 0 0 .  

BIAt or under’ cost. . /
R] AH&i4ng e n tire ly  f rom  conanffiid«tton o f  

3 n u S h  N y lo n  S p in n e r *  X A A j
. [f]At co st or  a s  rev a lu ed . ■

U ]In c lu d es 257 BubBddlairiieB (1965,217).

LONG-TERM DEBT
1. 41/ 2%  U n s e c u re d  L o a n  S to c k ,  d u e  1972-74:

A uthorized  and ou tstand in g, - D ec. 31,' 1966, 
£30,000,000; d u e  M ar. Si. 1974. O ffered to  stock ­
h olders Mar. 10, 1954. C allab le as a  w h o le  or  
In an y  part a t  par on  or a t  a n y  tim e a fter  
Mar. 31, 1974. On liq u id ation  of com pany en ­
titled  to  £101. L isted  on  London S tock  E x ­
change.

P r i c e  R a n g e :  1966, 84-75% ; 1965, 86-77%.
Z  5*/2% Unsecured Loan Stock, 1977-79:-

A u th o r iz e d ,  £40,000,000; o u ts ta n d in g ,  D e c . 31, 
1966, £254,750; r e d e e m a b le  aft p a r  J a n .  1, 
1979; r e g i s te r e d  a n d  t r a n s f e r a b le  i n  a m o u n ts  
a n d  m u l t ip le s  o f  £ 5 0 . I n t e r e s t  J & J  1. C a lla b le  
a s  a  w h o le  o r  in  p a r t  o n  3 m o n th s ’ n o t i c e  a t  
a n y  t im e  o n  o r  a f t e r  J a n .  1, 1977 a t  p a r .

O ffe re d  a t  96% i n  D e c ., 1956, to  p r e f e r e n c e  
a n d  o r d in a r y  s to c k h o ld e r s  o f  r e c o r d  N o v . 23. 
1956. R ig h ts  e x p i r e d  J u n e  2. 1957.

L is te d  o n  L o n d o n  S to c k  E x c h a n g e .
P r i c e  R a n g e : 1966, 86% -80; 1965, 91-84.
3. 4%% Swiss Franc Bonds, due 1977: D a te d  

J u n e ,  1962; o u ts ta n d in g ,  D ec . 31, 1966, S w  F e s  
60,000,000; d u e  J u n e  30, 1977 a t  p a r .  N o n -c a l l -  
a b le  d u r in g  f i r s t  4 y e a r s .  I n t e r e s t  J u n e  30. 

L is te d  in  Z u r ic h  B o u rs e .
P r i c e  R a n g e : 1966, 95% -«8% ; 1965, 102%-90.

"Sw iss F r a n c B o n d s ,  d u e  1982: I s s u e d  
J u l y  15, 1964: O u ts ta n d in g  S w  F e s  60,000,000 
d u e  1982. C a lla b le  b e g in n in g  J u l y  31, 1968 a t  
103 a n d  d e c l in in g  p r ic e s  t h e r e a f t e r .  .

L is te d  o n  Z u r ic h  B o u rse .
P r ic e  R a n g e : 1966, 100-89%: 1965, 104% -93% :
5. 6%% convertible unsecured loan stock 

due 1972-77: D a te d  F e b ., 1962; o u ts ta n d in g ,  
D ec . 31, 1966, £18,900,060.

C a lla b le  a t  p a r ,  b e g in n in g  J u n e  30, 1972 o n  
3 m o n th s ’ n o tic e . I n t e r e s t  J& D .

Is s u e d  in  F e b .-M a r .,  1962 as  a n  a l t e r n a t iv e  
o ffe r  fo r  o rd . s h a r e s  o f  C o u r ta u ld s  L td ., o n  
b a s is  o f  £ 2 5  o f lo a n  s to c k  fo r  e a c h  £ 1 0  o f  
C o u r ta u ld ’s o rd . s to c k .

L is te d  o n  L o n d o n  S to c k  E x c h a n g e .
P r ic e  R a n g e : 1966, 96% -85% ; 1965, 1113/8-93%.
6. 7Vi% Unsecured Loan Stock, 1986-91: 
O u ts ta n d in g  £50,000,000. R e d e e m a b le  a t  p a r

1986-91. O ffered  a t 98%% to  ord in ary, pre­
fe r e n c e  and- loan  stock h old ers. S ep t. 1965.

L is te d  o n  L o n d o n  S to c k  E x c h a n g e ....................
P r ic e  R ange: 1966, 10S%-fl2%J 1965, 1W%-

102% , ;
7. Unsecured Loan  Stock , 1970-81:
O u ts ta n d in g ,  S w . F e s . 50,000,000. O f fe r e d  in  

1966 a t  99% . L is te d  o n  Z u r ic h  B o u rn e .
P r ice  Range; 1966. 100%-97%.
8. 8% Unsecured Loan Stock, 1988-93:
O u ts td g .  £60,000,000. O f f e r e d  a t  96% w i th  

p r e f e r e n c e  to  s to c k h o ld e r s  rand b o n d h o ld e r s  
h i  U .K . S e p t. 21. 1966.

L is te d  o n  L o n d o n  S to c k  E x c h a n g e .
P r i c e  R a n g e : 1966, 107% -106% .
9. 61/ 2% B en d k  d u e  1982:
O u ts ta n d in g  U . S. $30,000,000. O f fe r e d  a t  

99%  in  E u ro p e  b y  J. A . S c h r o d e r  W ag g  &  
C o ., L td . ,  L o n d o n  a n d  g r o u p  o f  b a n k s ,  M a r c h  
1967.

10. Subsidiary And Other Loans:
C o m p a n y  h a s  b a n k  lo a n s  o u ts ta n d in g  a t  

8Va% d u e  1973-74 f o r  £8,000,000 a n d  £2,500,000 
a d d i t io n a l  lo an s .

L o a n s  o f  s u b s id ia r ie s  a r e  o u ts ta n d in g  in  
U .K . a n d  a b ro a d  in  c u r r e n c ie s  o f  r e s p e c t iv e  
c o u n t r ie s  fo r  a  to ta l  e q u iv a l e n t  o f  £77,600,000 
a t  4 t o  8% p a y a b le  v a r io u s ly  t o  1991.

C A P I T A L

1. Imperial Chemical Industries, Ltd. 5% 
cumulative preference: par £1:

A u th o r iz e d , £34.736,773; i s s u e d  a n d  p a id  u p , 
£34,736,773; p a r  £ 1 .

H as p referen ce as to  a sse ts  an d  d ividends. 
D iv id en d  rate changed  from  7% to  5% Ju n e
17. 1954.

I s s u e d  in  exchan ge for  sh ares o f acquired  
com panies. The shares w er e  con verted  Into 
sto ck  in  1935.--

R e g u la r  d iv id e n d s  p a id  F & A  1.
P r i c e  R a n g e : 1966 1965 1964 1963 1962

H ig h ______ 15/3 16/1 16/3 17/0 16/10
L o w ______ 13 /3  13/10 4 4 /0  14/7 13/6
2. Imperial Chemical Industries Ltd. ordi­

nary; par £1:
A u th o r iz e d  a n d  o u ts ta n d in g ,  D ec . 31, 1966, 

£441,507,796 o r d in a r y  s to c k  u n i t s  o f  £ 1 .
I s  e n t i t l e d  to  s u r p lu s  a s s e ts  a f t e r  r e p a y m e n t  

o f  a l l  c a p i ta l .  I s  e n t i t l e d  to  p ro f i ts  d i s t r i b ­
u t a b l e  b y  w a y  o f  d iv id e n d ,  a f t e r  p a y m e n t  o f 
5%  p lu s  a r r e a r s  ( if  a n y )  o n  th e  p r e f e r e n c e  
s to c k .  H as  o n e  v o te  p e r  £ 1  o f  s to c k . Is* 
s u e d  in  e x c h a n g e  fo r  s h a r e s  o f  a c q u i r e d  com -

Sa n ie s . T h e  s h a r e s  w e r e  c o n v e r t e d  in to  s to c k  
1 1935.

CANADIAN INDUSTRIES LTD.
(Controlled by Imperial Chemical Industries Ltd

D iv id en d s paid: 1927 to  1929. 8% ; 1930, 6%: un, \ i  2. 6 ' 1933, 7%%: 1934. 193S tnd
8%; 1937. 8 }L % i  i»38 to  1945; inch , 8%;

“3 2 $
1936, 8%; 1937. 8 > /v ,  -w *™.., 0/c 
1946 to  1949, 10%: ¿ 5 0 ,  12%; 195f an d  I95S 
13%; 1953, 15%; Q31954 to  1956, 10%; 1957, 12«
S31958, 8%; 1909, n y 4%; I960 to*1962, 13%%j 
01963, 12%%; 1964-66, 12%%; to  Apr. 5, 1967 
?%% - ’ *

‘□Also paid  100% in  s to ck  In Ju ne, 1654; cash  
In clu des 9% p rior to  s to ck  dividend. Q}Also' 
50% stock  paid  b efo re  cash  div.
P rice  Range: 1966 1965 1964 1963 1962

H igh______ 45/3 . 49/3 49/7 50/10 62/0
L o w _____  S3/1 41/9 41/0 35/10 47/0
Registrar: W. N . L a c o n .
Listed: A ll c la sses  lis te d  on  London Stock 

E x ch a n g e and q u oted  in  B irm ingham , Bristol, 
D ublin , E dinburgh, G lasgow , Liverpool, Man­
ch ester . Cardiff, O ldham . N ew castle  and Shef­
field. O rdinary a lso  q u oted  in  B elfast, New­
port, P aris and A m sterd am . - 1

American Depositary Receipts: There are 
ou tstanding A m erican  d ep ositary  receipts for 
o r d in a r y  r e g i s t e r e d  s h a r e s  is s u e d  b y  M organ  
G u a r a n ty  T r u s t  C o ., N e w  Y o rk , o n  a  s h a re  fo r 
s h a r e  b a s is .

O u ts ta n d in g ,  J a n .  1, 1967, 879,559.
D iv id en d s (p a y m en ts s in c e  1929 follow ):

1930__ $0.25
1933___ 0.179.
1936__
1939___
1942__
1946__
1950__
1953___
1956__
1959__
01963_
1966__

1931__
1934__
1937__
1940__
1943-44
1947-48
3951___
031954.
1957__
1960___

01 9 6 4___
0 1 9 6 7 ___

1932__ $0.124$0.128 
0.279 
0.302 
0.18 
0.154 
0.205 
0.161 
0.180 
0.14 
0.216 
0*165.
0.168
cash  Includes $0.128

1935__
1938—
1941__
1945__
1949_„_
1952__
1955__

E195B__
B 1961-62. 

1965___

0.292
0.287
0.149
0.153
0.188
0.209
0.140
0.158
0.216

0.29 
0.234 
0.152 
0.161 
0.139 
0.197 
0.141 
0.136 
0.216 
0.181

03A lso 100% in  stock; 
prior to  stock  d iv id en d .

0 A lso  50% i n  s to c k ;  $0.12 p a id  p r io r  to  
s to c k  d iv .

0 In c lu d e s  $0.095 p r o c e e d s  s a le  o f  r ig h ts  in  
1961. -- -

0 T o  A p r i l  13.
0 A ls o  50% in  s to c k .
[§] A f te r  s to c k  d iv id e n d .
U n lis te d  T r a d in g  o n  A m e r ic a n  S to ck  

c h a n g e .
0] P r ic e  R a n g e : 1966 1965 196401963

H ig h -----------------  6%  6% 7% 7%
L o w ....................... 4%  5U  5%  ,6&
[^ A m e r ic a n  d e p o s i t a r y  re c e ip ts .
0 A f te r  s tk .  d iv .;  b e f o r e ,  9% -7% .

Xx-- VJ*
1962

Si

H is to ry : I n c o r p o r a te d  a s  C a n a d ia n  I n d u s ­
t r ie s  (1954) L td . u n d e r  C o m p a n ie s  A c t o f 
C a n a d a  F eb . 10, 1954 to  c o m p ly  w i th  U . S. 
D is t r ic t  C o u r t  o rd e r ,  u n d e r  w h ic h  E. I. d u  
P o n t  d e  N e m o u rs  & C o.. In c . w a s  r e q u i r e d  to  
t e r m in a te  j o i n t  i n t e r e s t  w i th  Im p e r ia l  C h e m ­
ic a l  I n d u s t r i e s  L td . in  C a n a d ia n  I n d u s t r i e s  
L td . P r e s e n t  n a m e  a d o p te d  D ec. 30, 1955.

I n  1962 a s u b s id ia r y  a c q u ir e d  a sse ts  o f  I n t e r ­
p ro v in c ia l  C h e m ic a ls  L td ., E d m o n to n , a  c u s ­
to m  p a c k a g in g  c o m p a n y ; c o m p a n y  a c q u ir e d  
s u lp h u r ic  a c id  p la n t  a t  C u tle r ,  O n t., f r o m  
N o ra n d a  M in es  L td .

I n  1964 f o r m e d  M illh a v e n  F ib r e s  L td . to  
c o n s o l id a te  c o m p a n y s  m a n - m a d e  f i b r e s  H y n e s , 
a c t iv i t ie s ,  s u b s e q u e n t ly  so ld  40% o f c o m m o n  
s to c k  o f M i l lh a v e n  to  C h e m c e ll (1963) L td .

In  F e b . 1965 a c q u ir e d  o u ts ta n d in g  sh s . 
o f  C a m p b e ll M fg . Co. L td . f o r  50,000 c o m m o n  
sh s . (v a lu e d  a t  $20 a sh .) a n d  $51,000 c a sh ; 
a lso  a c q u ir e d  o n  A p r . 1 th e  D e  S a la b e r r y  
p la n t  o f C a n a d ia n  A rs e n a ls  L td . a t  V a lle y -  
f ie ld ,  Q ue . f r o m  th e  F e d e r a l  G o v t, f o r  $1,500,- 
000 ca sh .

I n  1965 a c q u ir e d  B r i t i s h  A m e r ic a n  P a i n t  
Co. L td ., V ic to r ia ,  B . C.

Business: E n g a g e d  In  m a n u f a c tu r e  o f  a g r i ­
c u l tu r a l  a n d  in d u s t r i a l  c h e m ic a ls ;  e x p lo s iv e s ,  
a m m u n it io n ,  p a in t s  a n d  c o a te d  f a b r ic s ;  p la s ­
t ic s  a n d  t e x t i l e  fib res .

I n  a d d i t io n  to  p r o d u c t s  m a n u f a c tu r e d  In  I ts  
o w n  p la n ts ,  c o m p a n y  d i s t r i b u te s  a  w id e  r a n g e  
o f  c h e m ic a ls  a n d  a l l ie d  p r o d u c t s  s u p p l ie d  b y  
a  n u m b e r  o f le a d in g  C a n a d ia n , U n i te d  K in g ­
d o m , U n i te d  S ta te s  a n d  o th e r  m a n u f a c tu r e r s .

P r o p e r ty :  O p e ra te s  p la n t s  a t  45 lo c a t io n s  
t h r o u g h o u t  C a n a d a .

Construction Expenditures I n  1966 to t a l ,  
$44,700,000 (1965, $52,000,000) in c lu d in g  a m m o ­
n ia  a n d  f e r t i l i z e r  p la n t  n e a r  S a r n ia ,  O n t. a n d  
S u lp h u r ic  a c id  p la n t  a t  C o p p e r  C liff , O n t.

Control: I m p e r ia l  C h e m ic a l I n d u s t r i e s  o f  
C a n a d a  L td . o w n s  m a jo r i ty  o f  v o t in g  c o m ­
m o n  s to c k .

Subsidiaries: A lc h e m  L td .,  C a n a d ia n  H a n s o n  
& V a n  W in k le  C o. L td ., C a n a d ia n  S a fe ty  F u s e  
Co. L td ., C h ip m a n  C h e m ic a ls  L td .,  C -I-L  
P r o d u c t s  In c .,  U . S. A . M il lh a v e n ’ I n v e s tm e n t s  
L td ., D e fe n s e  I n d u s t r i e s  L td ., C -I-L  I n t e r ­
n a t io n a l  L td .,  M illh a v e n  F ib r e s  L td ., C u t le r  
A c id  L td ., C a m p b e l l  M a n u f a c tu r in g  C o., L td .,  
C - I -L  (D a lh o u s ie )  L td ., C o n t in e n ta l  E x p lo ­
s iv e s  (A lb e r ta )  L td ., D e fe n s e  I n d u s t r i e s  L td .,

B r i t i s h  A m e ric a  P a in t  C o. L td . ,  C -I-L  (L a m b - 
to n )  L td .

A lso  in te r e s t  in  P i n t u r a s  IC I  d e  M ex ico ; 
W e s t A fr ic a n  E x p lo s iv e s  C h e m ic a ls  L td ., L i­
b e r i a ,  S e t te r in g to n  F e r t i l i z e r  S e rv ic e  L td ., 
P e t r o l i a  G ra in  a n d  F e e d s  L td . ,  C E L -C IL  F ib ­
r e s  L td .

Officers: P . C. A lle n , C h m n .; L e o n a rd  H y n e s , 
P r e s . ;  E. L . H a m il to n , W . T . D . R oss, J .  H . 
S h ip le y , G . S. R o b e r ts ,  R . B . W in s o r , V ic e -  
P re s . ;  B . I . M cG reev y , S e c .; E . H . K e m p , 
T re a s .

D ire c to rs :  P . C. A lle n , C h m n .; J a m e s  S in ­
c la i r ,  G . B . G o rd o n . E „  L. H a m il to n , L e o n a rd  

H. aeM . M o lso n , W*. T . D . R oss, J .  A . 
M a c A u la y , J .  H . S h ip le y , R . B . W in s o r , G . S. 
R o b e r ts ,  T. D ’A rc y  L e o n a rd ,  H . G . R e id , W. 
G . C. C a sh fo rd , G. F . W h itb y .

Auditors: T o u c h e , R oss, B a i l e y  &  S m a r t  Co.
Annual Meeting: I n  1 st 4 m o n th s  o f  y e a r .
No. of Stockholders: D ec . 31, 1965: P r e ­

f e r r e d .  765; c o m m o n , 10,400.
No. off Employees: D ec. 31, 1965, 10,400.
Head Office: C IL  H o u se , 630 D o rc h e s te r  

B o u le v a rd  W est, M o n tre a l ,  Q u e ., C a n a d a .
Consolidated Income Account, years ended 

Dec. 31 ( in  C a n a d ia n  d o lla r s ) :
1966 1965

$262,478,000 $236,414,000
228,612,000 207,705,000

11,670,000 10,355,000
22,196,000 18,354,000

871,000 1,978,000
23,067,000 20,332,000

3,656,000 3,596,000
8,901,000 5,878,000

d65,000. 1,024,000
10,575,000 9,834,000
44:671,000 41,214,000

174,000 174,000
6,367,000 6,203,000

48.705.000 44,671,000
6.32 5.37

$227.42 $211.48
1.06 0.99
2.25 2.05

46,500 46,500
9,794,161 9,794,161

C o s ts  &  e x p e n s e s .
D e p r e c i a t i o n ______•
N e t  o p e r . in c o m e  _
I n v e s t ,  i n c o m e ___
T o ta l  i n c o m e _____
D eben -t. in t . ,  e tc . _
I n c o m e  t a x e s ____
M in o r i ty  in te r e s t  _
Net income ____
R e ta in ,  e a rn ., 1-1 _
P r e f e r r e d  d i v s ._-
C o m m o n  d i v s . ____
R e ta in ,  e a rn ., 12-31.
S T im e s  ch g . e a r n .
E a rn . ,  p fd . s h a r e  - 
E a rn . ,  co m . s h a r e  _
C a s h  flo w , co m . sh .
N o . o f  p fd . s h a r e s .
N o . o f  com . s h a r e s  

E B e f .  in e . ta x e s .
Sales and Earnings, years to Dec. 31 ( in  $): 

N e t N e t  N o . o f  E a rn .
S a le s  In c o m e  S h a r e s  o n  C om .

1964  212,232.000 9.703,000 8,655,921 1.10
1963__ 184,207,000 7,704,000 8,655,921 0.87

■)
N e t  N e t  N b. of Earn* .

S a le s  In c o m e  S h a re s  on Com.
1962.. 171.629.402 6.224,116 8,655,921 0.70
1961.. 164.876.026 5,281,418 8.655,921 0.59
1960 .. 170,737,206 6.575.270 8,655,921 0.74.*

Consolidated Balance Sheet, as of Dec. 3$
( in  C a n a d ia n  d o lla r s ) :

A sse ts : 1966 1965
C a s h ______________  $14,762,000 $6,938,000
@ M a rk e t s e c u r . __ 495,000 19,703,000
R e c e iv a b le s , n e t __ 39,063,000 37,981,000
0 1 n v e n to r ie s  _____ 53,120,000 47,743,000
P r e p a y m e n ts  _____ 1,733,000 2,338,tH

T o ta l  c u r r e n t .  $109,173,000 $114,703,000
[iJN et p r o p e r t y ___ 151,615,000 119,522,000
L a n d  ..................   5,105,000 4,252,000
M tg e . r e c e iv a b le  _ ---------  245,000
T a x  r e f u n d _______ 636,000  —i
In v e s t ,  in  o th . cos. 4,880,000 2,902,000
D e f e r r e d  c h a r g e s  _ 1,106,000 790,000

T o ta l  _________  $272,515,000 $242,414,000
L ia b il i t ie s :

N o te s  p a y a b l e ____ $12,496,000 $5,682,000
A c c o u n ts  p a y ., e tc .  26,131,000 27,670,000
D iv s . p a y a b l e ____ 2,002,000 2,042,000
In c o m e  ta x  r e s . _ 9,665,000 2,401,000

T o ta l  c u r r e n t .  $50,294,000 $37,795,000 '
D e b . 3% s. 1974 ____ 19,951,000 20,645,000
D e b . 5% s, 1977 ____ 20,000,000 20,000,001
D eb . 5% s,’84 _____ 30,000,000 30,000,0».
D e b . 7%S, 1986 ____ 15,000,000 -M g «
F u tu r e  in c . t a x ___ 2,713,000 2,713,000
M in o r i ty  i n t e r e s t  _ 9,661,000 10,399.000
7% %  p fd . s tk .  ($20) 2,325,000 2,325,000
0 C o m m o n  s to c k  73,866,000 73,866,000
R e ta in e d  e a r n in g s  48,705,000 44,671,0jj0

T o ta l  --------------  $272,515,000 $242,414,000
N e t  c u r r e n t  a s s e ts  $58,879,000 $76,908/#«
N e t  ta n g . co m . sh ._  $12.31 $12.10

0  D e p re c ia t io n  _ $119,909,000 $110,013,000-
0 L o w e r  c o s t o r  m k t .  09,794,161 n o  p a r  sh*« 
B M k t. v a l.: 1966, $495,000; 1965, $19,696,000:

N o te : A b o v e  a c c ts .  in c l .  c e r t a in  sub*. 0® 
b a s is  of f i s c a l  y rs . e n d e d  S e p t.  30 or.Nov^SO* 

Debenture*: Canadian Industries Ltd* sink* 
ing fund debenture 3%>, due 1974: 
A U T H O R IZ E D —A n d  is s u e d  $25,000,000; ••out­
s ta n d in g ,  $20,931,000.
D A T E D —N o v . 15. 1954. P
M A T U R IT Y —N o v . 15. 1974. .  _
IN T E R E S T —M & N  15 a t  a n y  b ra n c h  o f  B s «  
o f  M o n tre a l  in  C a n a d a . P r in c ip a l  a n d  in te r» *  
p a y a b le  i n  la w f u l  m o n e y  o f  C anada,
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fR U S T E E —R o y a l T r u s t  C o., M o n tre a l . 
D EN O M IN A T IO N — C o u p o n , $1,000: r e g i s te r -  
able a s  to  p r in c ip a l ;  f u l l y  r e g is te r e d ,  $1,000, 
$5,000. $10,000 a n d  a u th o r iz e d  m u l t ip le s  o f  $1,- 
gOO in  e x c e s s  o f $10,000. C & R  in te r c h a n g e a b le .  
C A LLABLE—A s a  w h o le  o r  in  p a r t  o n  a t  l e a s t  
30 d a y s ’ n o t ic e  a t  a n y  t im e  to  N o v . 14. in c l ..  
is fo llo w s:
1967™ 101.00 1968____  100.80 1969____ 100.60
1970—  100.40 1971____  100.30 1972____ 100.20
1973—  100.10 1974_____100.00

C o m p a n y  m a y  a lso  p u r c h a s e  d e b e n tu r e s  in  
open m a r k e t  o r  b y  p r i v a t e  c o n t r a c t  a t  n o t  
exceed ing  a b o v e  r e d e m p t io n  p r i c e  p lu s  u p  to
14 o f  1% o f  p a r  o f  d e b e n tu r e s  so  p u rc h a s e d .  
A lso c a l la b le  f o r  s in k in g  f u n d  (w h ic h  see )

It 100.
SIN K IN G  F U N D — A n n u a l ly ,  c a s h  (o r  d e b e n ­
tures! s u f f ic ie n t  to  r e t i r e  a t  100 o n  e a c h  M a y
15 d e b e n tu r e s  a s  fo llo w s : $500,000, 1960 to  1963: 
£750.000, 1964 to  1968: $1,000,000, 1969 to  1971: 
$1,250,000, 1972 to  1974.
SECURITY—D ire c t  o b l ig a t io n s  o f  th e  c o m ­
pany b u t  n o t  s e c u r e d  b y  m o r tg a g e . 
CREA TIO N  O F  A D D IT IO N A L  D E B T —E x c e p t  
for p u r c h a s e  m o n e y  m o r tg a g e s  o r  a s s u m p tio n  
of e x is t in g  l ie n s  o n  p r o p e r ty  h e r e a f t e r  a c ­
quired, c o m p a n y  m a y  n o t  (1) m o r tg a g e  a n y  
assets u n le s s  d e b e n tu r e s  a r e  e q u a l ly  a n d  
ra tab ly  s e c u re d , e x c e p t  f o r  a n y  s e c u r i ty  
(o ther t h a n  o n  f ix e d  a s s e ts )  g iv e n  to  s e c u r e  
cu rren t lo a n s :  o r  (2) c r e a t e  a d d i t io n a l  f u n d e d  
debt o f w h ic h  th e  m a n d a t o r y  r e t i r e m e n t  p r o ­
vision in  a n y  1 2 -m o n th  p e r io d  w o u ld  r e t i r e  
b g r e a t e r  p e r c e n ta g e  o f  s u c h  a d d i t io n a l  
funded d e b t  th a n  p e r c e n t a g e  o f d e b e n tu r e  
33As d u e  1974 r e q u i r e d  to  b e  r e t i r e d  f o r  th e  
sinking f u n d  in  s a m e  p e r io d ;  p ro v id e d  t h a t  
the c o m p a n y  m a y  c r e a t e  f u n d e d  d e b t  e n ­
titled to  s in k in g  f u n d  p a y m e n ts  o f p r o p o r ­
tiona te ly  g r e a t e r  a m o u n t  t h a n  th o s e  r e q u i r e d  
for d e b e n tu r e s  so  lo n g  a s  f u t u r e  p a y m e n ts  in  
each c o n c u r r e n t  1 2 -m o n th  p e r io d  a r e  in ­
creased p r o p o r t io n a te ly ;  p ro v is io n s  u n d e r  th i s  
clause (3) d o  n o t  a p p ly  to  a d d i t io n a l  f u n d e d  
ob ligations u p  to  a m o u n t  e q u a l  to  25% o f  to t a l  
funded o b l ig a t io n s  to  b e  o u ts ta n d in g .  
D IVIDEND R E S T R IC T IO N S — C o m o a n y  m a v  
not b y  p a y m e n ts  P n ,  o r  d i s t r i b u t io n s  to , c o m ­
mon, r e d u c e  th e  a g g r e g a te  o f  (1) a m o u n t  p a id  
up on  c o m m o n , (2) c o n s o l id a te d  c a p i ta l  s u r ­
plus a n d  (3) c o n s o l id a te d  e a r n e d  s u r p lu s  (a s  
defined), b e lo w  $50,000,000 n o r  m a k e  a n y  s u c h  
p aym en t o r  d i s t r i b u t io n  w h e n  a g g re g a te  Is 
below t h a t  a m o u n t*  n r n v id e d  t h a t  if  a n y  p r e ­
ferred o r  o th e r  s to c k  is  i s s u e d  o th e r  t h a n  f o r  
cash to  c o m m o n , s u c h  is s u a n c e  is  d e e m e d  a  
p aym en t o r  d is t r i b u t io n  to  c o m m o n . 
PU RPO SE—P ro c e e d s ,  t o g e t h e r  w i th  c o m m o n  
itock f in a n c in g , f o r  r e p a y m e n t  o f  $18,000,000 
loan f ro m  p a r e n t  c o m p a n y ;  to  a c q u i r e  a n d  
com plete  *JT e r y le n e "  p l a n t  a t  M illh a v e n  a n d  
for p l a n t  a d d i t io n s  a t  C o rn w a ll .  B e lo e i l.  
B ro w n sb u rg  a n d  S h a w in ig a n .

■ OFFERED— ($25,000,000) i n  C a n a d a  a t  100 ( p r o ­
ceeds to  c o m p a n y , 98% ) o n  O c t. 26, 1954 b y  A . 
H  A m es 8c. C o., L td ..  T o ro n to . .
EBPRICE R A N G E —1966 1965 1964 1963 1962

- H ig h _____________  85% 88%  88%  «8%  88
"Low____________  81% 85 87 86% 83

{ ^ C a n a d ia n  fu n d s .
2. Canadian Industries Ltd. debenture 5%*, 

tee 1977:
^A UTHO RIZED —o p e n :  o u ts ta n d in g .  M 77 s e ­
ries, $20,000,000.
DATED— D ec . 1. 1957.
Ma t u r i t y —D ec. l . 1977.

IN T E R E S T —J & D  1 a t  a n y  b r a n c h  in  C a n a d a  
o f  B a n k  o f M o n tr e a l .  P r in c ip a l  a n d  in t e r e s t  
p a y a b le  in  la w f u l  m o n e y  o f  C a n a d a , 
T R U S T E E —R o y a l T r u s t  C o., M o n tre a l. 
D E N O M IN A T IO N — C o u p o n , $1,000; r e g i s te r -  
a b le  a s  to  p r in c ip a l :  f u l ly  r e g is te r e d ,  $1,000, 
$5,000, $10,000 a n d  a u th o r iz e d  m u l t ip le s  o f $1.- 
000 in  e x c e ss  o f  $10,000. C & R  In te rc h a n g e a b le .  
C A L L A B L E —A s a  w h o le  o r  i n  p a r t  a t  a n y  
t im e  o n  a t  l e a s t  30 d a y s ' n o t ic e  a t  110 to  N ov . 
30. 1967, in c l .,  a n d  a t  1% le s s  e a c h  y e a r  th e r e ­
a f t e r  to  100 a f t e r  N o v . 30, 1976; p ro v id e d , h o w ­
e v e r .  n o  d e b e n tu r e s  m a y  b e  re d e e m e d  b e fo r e  
D ec . 1, 1972 th r o u g h  b o r r o w in g s  a t  a n  i n t e r e s t  
c o s t  o f  le s s  t h a n  5.90% p e r  a n n u m .

C o m p a n y  m a y  a ls o  p u r c h a s e  d e b e n tu r e s  in  
o p e n  m a r k e t  o r  b y  p r i v a t e  c o n t r a c t  a t  n o t  
e x c e e d in g  a b o v e  r e d e m p t io n  p r i c e  p lu s  c o s t  
o f  p u r c h a s e ,  u p  to  % o f  1% o f  p a r  o f d e b e n ­
t u r e s  so  p u r c h a s e d .  D e b e n tu r e s  a c q u ir e d  to  b e  
cancelled .
S E C U R IT Y —D ir e c t  o b l ig a t io n s  o f  c o m p a n y  
b u t  n o t  s e c u r e d  b y  m o r tg a g e .
C R E A T IO N  O F  A D D IT IO N A L  D E B T —S a m e  
a s  d e b e n tu r e  3% s d u e  1974.
D IV ID E N D  R E S T R IC T IO N S — C o m p a n y  m a y  
n o t  b y  p a y m e n ts  o n , o r  d is t r ib u t io n s  to . c o m ­
m o n , r e d u c e  th e  a g g r e g a te  o f  (1) a m o u n t  p a id  
u p  o n  c o m m o n , (2) c o n s o l id a te d  c a p i t a l  s u r ­
p lu s  a n d  (3) c o n s o l id a te d  e a r n e d  s u r p lu s  (a s  
d e f in e d ) ,  b e lo w  $65,000,000 n o r  m a k e  a n y  s u c h  
p a y m e n t  o r  d i s t r i b u t i o n  w h e n  a g g re g a te  1M 
b e lo w  t h a t  a m o u n t .
P U R P O S E —P r o c e e d s  t o  p a y  b a n k  lo a n  a n d  
f o r  p l a n t  e x p a n s io n .
O F F E R E D — ($20,000,000) i n  C a n a d a  a t  98% 
(p ro c e e d s  to  c o m p a n y , 95% ) o n  N ov . 14, 1957 
b y  A . E . A m e s  &  Co. L td .,  T o ro n to , a n d  a s ­
s o c ia te s .

3. Canadian Industries Ltd. debenture 5%s. 
due 1984:

O u ts tg ., 1984 s e r ie s ,  $30,000,000. H e ld  p r i ­
v a te ly .  P ro c e e d s  f o r  n e w  a n d  e x p a n d e d  p la n t  
f a c i l i t i e s  fo r  a m m o n ia ,  f e r t i l i z e r ,  c h lo r in e  a n d  
c a u s t ic  so d a : f o r  e x p a n s io n  of T .N .T . p r o d ­
u c t io n  a n d  to  im p ro v e  f e r t i l i z e r  d is t r ib u t io n  
fa c i l i t ie s .

D a te d  D ec. 1, 1964: d u e  D ec. 1, 1984; p r i n ­
c ip a l  a n d  in t e r e s t  (J& D 1 ) p a y a b le  in  la w fu l 
m o n e y  o f  C a n a d a . R o y a l T r u s t  Co., M o n tre a l  
t r u s te e .

C a lla b le  a t  a n y  t im e  a t  105% to  N o v . 30, 
1969; r e d u c e d  p r ic e s  a n n u a l ly  th e r e a f t e r  to  
100 a f t e r  N ov . 30, 1983; h o w e v e r ,  n o t  c a lla b le  
b e fo r e  D ec . 1, 1974 f r o m  fu n d s  b o r ro w e d  a t  
i n t e r e s t  co s t o f  le s s  t h a n  5% % . Co. m a y  
a lso  p u r c h a s e  d e b s , in  o p e n  m a r k e t  o r  b y  
p r iv a te  c o n t r a c t  a t  n o t  e x c e e d in g  a b o v e  r e ­
d e m p t io n  p r ic e s  p lu s  c o s t  o f  p u rc h a s e , u p  to  
% o f  1% of p a r  o f  d e b s , p u rc h a s e d . D eb s , 
a c q u i r e d  n o t  to  b e  r e is s u e d .

N o t s e c u re d . F o r  r e s t r i c t io n s  o n  c r e a t io n  
o f  a d d i t io n a l  d e b t ,  s e e  d e b . 3% s, 1974.

Co. m a y  n o t  b y  p a y m e n ts  on , o r  d i s t r i ­
b u t io n s  to , c o m m o n , r e d u c e  th e  a g g re g a g e  of 
(1) a m o u n t  p a id  u p  o n  c o m m o n , (2) c o n s o li­
d a te d  c a p i ta l  s u r p lu s  a n d  (3) c o n s o lid a te d  
e a r n e d  s u r p lu s  (as d e f in e d ) ,  b e lo w  $75,000,000 
n o r  m a k e  a n y  s u c h  p a y m e n t  o r  d is t r ib u t io n  
w h e n  a g g re g a te  is  b e lo w  th a t  a m o u n t .

I s s u e d  ($30,000,000) p r iv a te ly  a t  100 on. N o v . 
27. .1964_________ ______________  ___________

S ub sid iary  Debt: M illh a -w n  F ib r e s  L td . 
oortstg . $15,000,000 7%s f i r s t  m tg e . b o n d s  d a te d  
D ec . 1, 19G6, d u e  D ec . 1, 1986, J& D 1. C a lla b le  
to  N ov . 30, 1967 a t  107.50 a n d  d e c lin in g  p r ic e s  
t h e r e a f t e r .  Is su e d ' i n  C a n a d a  a t  100.

Capital Stock: U Canadian Industries Ltd. 
7Vi% c u m u la t iv e  preferred; par $50;
A U T H O R IZ E D  — 46,500 s h a r e s ;  o u ts ta n d in g ,  
46,500 s h a r e s ;  p a r  S50.
P R E F E R E N C E S — H a s  p r e f e r e n c e  fo r  a s s e ts  
a n d  d iv id e n d s .
D IV ID E N D  R IG H T S — E n t i t l e d  to  c u m u la t iv e  
d iv id e n d s  o f  $3.75 p e r  s h a r e  a n n u a lly .  
D IV ID E N D  R E C O R D  — I n i t i a l  d iv id e n d  o f  
93% c e n ts  p a id  O c t. 15, 1954 a n d  q u a r t e r l y  
t h e r e a f t e r .
V O T IN G  R IG H T S —H a s  n o  v o t in g  p o w e r  e x ­
c e p t  o n  q u e s t io n s  a f f e c tin g  r i g h ts  o f  p r e ­
f e r r e d ,  s a le  o r  m e r g e r  o f  c o m p a n y  o r  in c r e a s e  
o r  d e c r e a s e  o f  c a p i t a l  o r  f a i lu r e  to  e a r n  p r e ­
f e r r e d  d iv id e n d  f o r  la s t  p r e c e d in g  y e a r ,  w h e n  
i t  i s  e n t i t l e d  to  10 v o te s  p e r  sh a re . 
L IQ U ID A T IO N  R IG H T S — I n  l iq u id a t io n ,  e n ­
t i t l e d  to  r e p a y m e n t  o f  c a p i t a l  in  p r i o r i t y  to  
c o m m o n  s h a re s .
C A L L A B L E —N o t c a lla b le .
IS S U E D — Is s u e d  to g e th e r  w i th  D u P o n t  o f  
C a n a d a  S e c u r i t i e s  L td . p r e f e r r e d  in  e x c h a n g e  
f o r  C a n a d ia n  I n d u s t r i e s  L td . p r e f e r r e d  u n d e r  
p l a n  o f  s e g r e g a t io n ,  o n e  s h a r e  o f  e a c h  is s u e  
f o r  o n e  s h a r e  o f  C a n a d ia n  In d u s t r i e s  p r e ­
f e r r e d .
L IS T E D — O n  M o n tr e a l  a n d  T o ro n to  S to c k  E x ­
c h a n g e s .
T R A N S F E R  A G E N T —R E G IS T R A R —N a tio n a l  
T r u s t  C o., L td .,  M o n tre a l ,  T o ro n to  a n d  V a n ­
c o u v e r .
D IV ID E N D  D IS B U R S IN G  A G E N T —N a tio n a l  
T r u s t  Co. L td ., M o n tre a l .
P R IC E  R A N G E — 1966 1965 1964 1963 1962

H ig h ___________  81 82%  83% 86 80
L o w ___________  74 80 78 80 76
2. Canadian Industries Ltd. common; no par:

A U T H O R IZ E D — 13,500,000 s h a re s ;  o u ts ta n d in g ,  
9,794,161 s h a r e s ;  n o  p a r .

I m p e r ia l  C h e m ic a l  I n d u s t r i e s  o f  C a n a d a  
L td . ,  o w n s  (73.4%) o f  s to c k .
V O T IN G  R IG H T S — H a s  o n e  v o te  p e r  s h a r e .  
D IV ID E N D S — ( P a y m e n ts  s in c e  1953. fo l lo w ) :
1954___ $0.10 1955___  $0.45 1956-62 $0.50
1963__  0.65 1964___  0.60 1965___ 0.65
1966__  0.69 [j]1967___0.37%

S T o  M a y  1.
L IS T E D — O n  M o n tr e a l  a n d  T o ro n to  S to c k  E x ­
c h a n g e
T R A N S F E R  A G E N T —R E G IS T R A R —N a tio n a l  
T r u s t  C o., L td ., M o n tr e a l ,  T o ro n to  a n d  V a n ­
c o u v e r .
D IV ID E N D  D IS B U R S IN G  A G E N T —N a tio n a l  
T r u s t  C o. L td ., M o n tre a l .
P R IC E  R A N G E — 1966 1965 1964 1963 1962

H ig h ___________  26% 27%  24% 18% 16%
L o w ___________  15% 19% 17% 13% H %
O ffe re d  887,671 sh s . in  C a n a d a  a t  $23 a  sh . 

o n  A p r . 12, 1965 b y  A . E . A m e s  & Co. L td ., 
M o n t r e a l ,  a n d  a s s o c ia te s .  S h s. b e in g  o f f e r e d  
a r e  th o s e  g o in g  u n s u b s c r ib e d  b y  I m p e r ia l  
C h e m ic a l I n s u s t r ie s  L td ., L o n d o n .

Subscription Rights w e re  b e in g  o f f e re d  to  
s to c k h o ld e r s  o f  r e c o r d  A p r , 9, 1965 to  p u r c h a s e  
a d d i t io n a l  co m . a t  $20 a  sh . o n  b a s is  o f  o n e  
s h . f o r  e a c h  8 sh s . h e ld . R ig h ts  e x p ir e  A p r .  
30. U . S. h o ld e r s  w i l l  n o t  b e  e lig ib le  to  p u r ­
c h a s e  a d d i t io n a l  sh s . a s  th e  is su e  w a s  n o t  r e g ­
i s t e r e d  w i th  S E C ; h o w e v e r ,  th e y  m a y  se l l  
t h e i r  r ig h ts .

.— I m p e r i a l  C h e m ic a l .I n d u s tr ie s ^ L td .„ L o u d o n * ,  
o w n s  73.4% o f  C a n a d ia n  I n d u s t r i e s  co m . sh s . 
I m p e r ia l  a c q u i r e d  o n ly  a  sm a ll  p r o p o r t io n  o f 
t h e  a d d i t io n a l  c o m m o n  s h a r e s  to  w h ic h  i t  
w a s  e n t i t l e d ,  a n d  th e  r e s t  w as o f f e r e d  f o r  
p u b l i c  s a le  i n  C a n a d a .

^ H is to ry : I n c o r p o r a te d  i n  R h o d e  I s la n d  N o v . 
r  g .  1899, a s  s u c c e s s o r  t o  M a s o n -C h a p in  & C o.

B usiness e s ta b l i s h e d  i n  1815 a s  A rn o ld , H o ff-  
r &  C o ., In c . P r e s e n t  n a m e  a s s u m e d  J u l y  1,

*Jn 1948, a c q u ir e d  H a r k n e s s  8c C o w in g  C o ., 
C inc inna ti, n o w  o p e r a t e d  a s  a  d iv is io n .

[ Business: M a n u f a c tu r in g  c h e m is ts .  P r o d u c t s  
ufelude d y e s tu ffs , s u lp h o n a te d  o ils  a n d  f a t s ,  
* a te r  r e p e l le n t s ,  d e fo a m e r s ,  s y n th e t i c  d e te r -  
<ents, p la s t ic iz e r s ,  o r g a n ic  e s te r s ,  c a t io n ic  
■ofteners, e tc .;  a ls o  w e t t i n g  a g e n ts ,  a  p h a r ­
m ace u tica l c h e m ic a l  a n d  c h e m ic a ls  f o r  u s e  in« 
paper, p la s t ic s  a n d  r u b b e r  in d u s t r i e s .  M a in -  
g in s  s a le s  o ff ices  i n  P r o v id e n c e ,  C h a r lo t te ,  

C,, A t la n t a ,  G a..
, Property: O w ns p la n ts  a t D lgh ton , M ass., 

i containing 260,000 sq. ft. floor sp ace o n  75- 
*cre site; C harlotte, N . C. w ith  44,000 sq. f t .  

, ?n 3% acres: B ayon ne, N . J. w ith  10,000 sq . ft.; 
I £?aaes C incinnati p la n t w ith  ap proxim ately  
 ̂ •*‘¿00 s q ^ f t  on  ab o u t 3% acres. , « 

jS  «P rincipal office an d  lab oratory  b u ild in g  la  
providence, R. L, la  ow n ep .

' -O fficers: T h ofoa i R ich ard son . Pro*.: F . P . 
E xec. V lce-B res.; H . G. Bruns, V lce -  

M  £?es. and T rees.; A . B . S tew art, V icerPres.; 
< . &  B. M erchant. Sec.; Ct W. K eefe, Comptr.; 

.1 ^  G. Torrance, A sst, Sec. 
r W rectersi Thom as R ichardson . T . P . R eed , 

a* G, B runs, A. R. S tew art. M. B.. M erchant, 
5- G„ C. Cash ford. A . L . Carr ad, A . W. B a x ter , 
•®»epa V irdone,

I.C.I__ORGANICS— INC.
(Controlled by Imperial Chemical Industries Ltd.

A lle n , S a l i s b u ry  & P a iCounsel: H in c k le y , 
sons, P rovidence.

Auditors: E r n s t  &  E rn s t .
Annual Meeting: T h ir d  T h u r s d a y  in  F e b , 
No. of Stockholders: J a n .  13, 1966, 245.
No. of Employees: D ec . 31, 1965, 483.
Main Office: 55 C a n a l  S t..  P ro v id e n c e  1, R . X. 
Consolidated Income Account, years ended

$19,561,645 $17,535,361

S ep t. 30:
N et sales —___ __
O ther in c o m e ____
T otal in c o m e ____
C ost o f s a l e s ____
S ell., etc ., e x p . __
D e p r e c ia t io n __ _
I n t e r e s t__ ’__ _____
O ther d e d u c t.1____
F ed . in c . t a x _____
Net Income_____
Surplus 1 - 1 _______
D iv id e n d s _______
Earn, surp.», 12-31 _ 
Earn., com . sh a re . 
No. of com., sh ares

Consolidated Balam
A ssets:

C a s h ----------- ______f
M arket s e c u r .-------
R eceivab les, n e t  -
(^ I n v e n to r ie s_____

T ota l cu rrent _ 
CDNet p r o p e r t y ___

1965 
$17,437,881 

250.026 
17,687,907 

8,592,927 
3,748.260 

839,255 
273,295 

3,980 
2,026,654 
2,203,536 
3,049,996

232.485 
5,021,047

$9.47:
232.485

1964 
$15,586,452 

208,245 
15,794,697 

7,855.111 
3,511,104 

864,278 
285,768 

2,830 
1.608,000 
1,667,606 

11,614,875 
‘ 232.485 
3,049,996 

. **■ $7.17
232,485

)  . ,

L a n d ______________  115,616 114,020
C o n s t r u c t io n  _____ 937,683 15.919
O th e r  a s s e t s ______  43,848 114,251
D e f e r r e d  c h a rg e s  -  j___ 83,144  25,189

T o ta l  _________
L ia b i l i t ie s :

A c c o u n ts  p a y a b le .  $617,343 $348,231
A c c ru a ls ,  e t c . _____ 239,474 v  219,417
T a x e s  ____________ . 1,518,508 1,410,619
D e b t  d u e  .................. 334,000 332,000
D u e  a f f i l i a t e _____ 878,990 888,815

T o ta l  c u r r e n t  -  $3,588,315 $3,199,082
N o te s  p a y a b le  2,176,000 , 2,510,000
A f f i l i a t e  n o t e ____ 3,650,000 3,650,000
Com. s tk .  ($ 1 0 0 )___ 2,324,850 2,324,850
C apital surplus 2,801,433  ̂2,801.433
E arned  s r p l u s 5,021,047 3,049,996i

Sheet* Sapk 31s
1965 —

$711,830 
4,901,365. 
2,328,053 
5,356,745

1964

3,556,638
1,907,383
5,114,594

$13,297,993
5,083*371

$11,564,202
5.701.780

(- T ota l J_______
N e t  c u r r e n t  a s s e ts

$19,561,645 . $17,535,361
$9,709,678 $8,365,120

^ D e p r e c i a t i o n .  _ $7,709,493 . $6.900,568
HJLower co st or m kt.;, fin ish  p rod uct w o rk  in  
p rocess 8c. raw  m a il., ’i l i f o ^  b a l., .

T erm  Loan: Outstanding».Sept. 30,. 1965; 12.- 
510,000 4%% n o te s  .p ayab le  sem i-an n u a lly  to  
Jan . 1, 1973. C om pany m a y  n ot p a y  d iv id en ds  
o n  com m on in  ex c ess  o f n et earnings after  
D ec. 31, 1952 p lu s $100,000 and n e t  cash  p ro­
ce e d s  of sa le  o f sto ck  and su bordinated  debt  
a fte r  th a t date; a lso  agrees to  m a in ta in  con ­
so lid a ted  n e t  w o rk in g  cap ita l o f  a t lea st  
SI .500,000.


