


To THE SHAREEOLDERS or: i
THE EAGLE-PICHER COMPANY

Sty balance s sheets of your Company and its consolidated subsidiaries as at November 30, 1946 and 1945; -

= the corrcspondmg dates—both as reported upon by Messrs. B1rrow, Wade, Guthrie & Company, -
- Accountants and ‘Auditots. These same financial statements and mformanon pertinent thereto drenow - .

i share, after provision in the amount of $300,000 for settlement of a National Labor Relations Board|, *

_-‘wcrc rclatxvcly constmt havmg aggrcgatcd $40,989,398 in 1946, and $41, 290 803 in 1945.

i " crc1scs, whxch in thc maim; bccamc cffecnvc only late in the Company s ﬂscal year.

e "OPA "*holiday’, that price remained constant until the metal was decontrolled on November 9, 1946.
. Thereafter; the price was advanced by producers to 10.50¢ on November 11; 1o 11.80¢ on November 18;

Undcr date. of March 10 1947 thcrc were m:n]cd o all sharcholdcrs comparacxvc consolxdatcd i

.- and comparative.consolidated statements of profit and loss andarned surpliis'for the years ended at .

‘ prcscntcd hcrcwnh in advancc of thc Annual Mcctmg of Sharcholdcrs, to bc held on March 25

EARNINES AND SALES

Consohdntcd nct proﬁt for thc ycar amounrcd 0 $2, 102 196. 85, ot $2. 36 pcr common sharc aftcr _ L
all charges.. The corrcspondmg figure for the preceding year was.$1,392,412, cquivalent to §1.56 per

case, which had its ongm in 1935, or $1.90 before such | provxsxon Net salcs of the rcspcctxvc years

: Thc increase in nct mcomc, before. provxsxon for chcral and State 1 mcomc taxes, amountcd to
-.:.‘.f‘$959 784.85, of which $827,658.26, or 86%, was contrzbutcd by the Manufacturmg or Processing Divi-- -~
“:sions of the Company “The over-all increase was accomplxshcd with but little hclp from prxcc in-

Lcnd prlccs were frozcn at 6. 50 cents per pound N.Y. from January 13 1942 to. Junc 3 1946 whcn :
thc Oﬁicc of Price Administration advanced the price to 8.25 cents. “Except for a brief interim duting the .

' £012.55¢ on Dcccmbcr 16; to 13¢ on Jznuary 7, 1947; to 14é on Fcbruary 25, and to 15(‘ on March 3—— R

v';ptopcrtxcs and chargcs in rcspcct of mmc cxpioratxon and g prospectmg and net loss on thc retirement
- of salc of capztal asscts, in thc aggrcgatc, c]oscly approx:matcd similar chargcs in 1945 : :

" ‘Provision for chcral and Statc taxes on estimated taxabl; income amountcd to $825 000 incom- .°.
- parison with $275,000.for the 1945 fiscal year. - The increase in'this charge against carnings directly -,
reflects the Iargcrproﬁt realized in.the current fiscal year plus thc non-rccumng dcductxon in the carllcr ;
‘yearin rcspect of thc scttlcmcnt of the NLRB case. B : =

i



DIVIDEMDS

qmrrcrly paymient, your Dxrcccors mcrcascd the quartcrl) rate to 30c pcr sharc, in accordance with thc
“i‘pohcy cmmcmtcd mn prcvxous annual rcports / S ‘

BALANCE SHEET

;Ixabllxttcs amounrcd to" §12, 570 558.02, in comparxson with $13,555,909.80 at Novcmbcr 30, 194s.

: ﬁscal ycar

o and cxpansion of prcvxously cxisting plant facilities and in the acquisition of new plant and product ca-
. pacity;and investmentsin and advances tounconsolidated affiliates were increased by $294, 919 78. These

£ explaration and prospecting amounted: to $269,922.81, Dw:dcuds paid or accrued durmg the year

- totalled $889,076. The forcgomg cxpenditures aggrcgatcd $4,875,804.38. Operating income for the

" year, after provision for inconie taxes but before deducting charges classificd as depletion; depreciation,

¢ cte.; amounted to $3,469;587; and reduction of other minor accounts produced $57,574.61—a total of

©. $3,527,161.61. - The excess of cxpcndxturcs over realizations, or $1,348,642.77, represents utilization

S ofprcvxously accumulated resources and reflects the aforementioned reduction in the amount by which
N - current assets (mc]udmg reserve fund mvcstmcnts) exceeded total Imblhtlcs

At Novcmbcr 30, 1946, the 889 076 common shares outscandmg had a book valuc of $23 28 per

S asscts and $2 30 was rcprcscnted by other assets.

" Despite subst-mtml capital cxpcnduurcs the full amount of réserve funds at Novcmbcr 30 1946,

for future dcclmc in mvcntor} valucs and contmgcncms

reserves for receivables on the basis of the age of the individual accounts. - Notwithstanding reversal’

'somc $48, OOO in cwcccss of cstxmatcd rcquxrcmcnrs

$1,960,259.40 over the corrcspondmg figure at November 30, 1945. The increase in rcspcct of ores,
metils and mctal-bmrm g products amounted to $749,967.45 and rcﬂccts in'its cntxrcty the rising. meral’

‘the mvcntory of a company vaulrcd durmg the year.”

-As notcd in prcvxous reports, the mdcnturc, under ‘Whlch thc Company 5 dcbcnturcs were 1s.~.ucd
‘contams certain provisions rcl:xtmg to the payment of dividends: At the present level of indebtedness,
net working’ capxtal (as defined in the indenture) exceeded indenture requirements by $9,454,117.12. -
“Accumulated: carmngs to Novcmbcr 30, 1946 unrestrxctcd as to. paymcnt of dxvzdcnds amountcd to
‘$5 022,363.85. : R .

Dl\'ldcnds on combmon stock ngqrcg:xtcd $1 per sharc durxrg Lh" 19a6 ﬁscai )car Paymcnts for
1¢ first.and’ sccond quartcrs of the yearwere at the rate of 20¢ per share. Effectivewith the June, 1946, .

" Current assets, mcludmg reserve.fund investments in United States Government securities, excezded =~
“total lxabilmcs by $11 578,318 78 in comparxson w1th $12 926,961. 55 at thc cnd of the prcccdmg_"} RN

Durmg thc yc.lr undcr rcpor: $3 421 885 79 was c‘(pcndcd in thc rchablhtatlon modcrmzatxon .

cexpenditures will be dealt thh in greater derail in a, subscqucnt section of this report. Costs of mine -

"~ share, of which $13.02 was represented by net current asscts; $7 96 wns mvcstcd in ﬁxcd nnd 1nt1ng1b1c :

contmucd to;be invested in segregated securities and only excess investments in United States Govern-
.ment obhgauom were included in.current assets. The rapid and substantial increase in metal prices, -
“ previously noted hercin, demonstrates the wisdom of retention of. thc reserves hcrctoforc cstabhshcd, c

“Accounts receivable at- November 30 ‘1946, showed an ms:gmﬁuut increase over thc prcccdmg -
year-end; and continued (ully current. As previously reported, the Company's policy is to provide

of the current year's provision of $104,032.44; the accumulatcd reserve at thc balancc shcr‘t date was -

;Consolldatcd mvcnconcs at Novcmbcr 30, 1946 wcrc valucd at $9 297 437 71 an mcrcasc of

rlccts, as aggrc gate metal content increased msxgmﬁcan tly t0 51,979 tons from 51,830 tons 4t Novcm- L
ber 30,71945. - The corrcspondmg increase in merchandise for resale, other products in’ process. and ©
manufncturmg m').tcrxals and supphcs amounted- to $1 210 291. 95, of whxch $896 030 .69 rcprcscntcd 2

“at Novcmbcr 30, 1946, as mc:lsurcd by thc excess of cuFrent assets over ¢ current.




MlNING MMI SMELT!NG DPERM’MHS

’: ; Durmg chc ycar undcr rcv1cw, thc Compan) s Tr l-Statc rm!!s bcncﬁcmtcd 3,430 312 zom u{ vre,
in‘comparison with 3,222,960 tons'in 1945; and produccd therefrom'116,998 tons:o c'onccmratcs in o

‘.:'companson with 123, 035 tons in thc prcccdmg year.- The Hentyctta (Olda) zinc smelter was in- | ‘ s 8- .

S ;opcratlvc from April to Scptcmbcr, as_the result of a strike, and slab zinc production’ conscqucntly .
€ ﬁ’-hdcc]mcd to 19, 487 tons m 1546 from 42,901 tons in-1945." Closure of the smeltet, however, had no
- material clfcct on carnmgs since chc smcltmg margm wns vcry narrow and a rcady markct cx1s:cd for»'l o
concentrates. . £ e ‘ i ) G :
_ i At Novcmbcr 30 1946 “ithe! mvcstmcnt in ' and adv:mccs to Mcxxcau subsxdmrxcs stood atv
3 $520 835, 75, rcprcscntcd by thc followmg assets: : ‘ :
: E?,N” current ;md workmg asscts..’...i T N $631 820 94_; TR T A |
: - Repair parts, maintenance supphcs ete. i e ceeiiea.. .95,010.410 ST o «
Mmmglands leases and dcvclopmcnt work; and minc.and mill. - - B BT }leﬂ :
oy buildings and cquxpmcn:—lcss dcplctmn :md dcprccxamon 74,281.72= Lol o b
* Prepaid and dcfcrrcd chargcs. LN SRR SR Ry 19,716.17. st
N : W$szo 829.2 :
ccumulated © atmg income to date (aftcr provxsxon of ARy
$940,775 96 for dcplcnon and dcprccmnon) ..... PO S _281_',665.28 i
£ el e B ' - $539,163.96
Mlnorxt} mtcrcst (6 ) in Mmas dc Gucrrcro, S A cooeoo 1832821
: -$szo,»83‘5.75’." RS R §

At Novcmbcr 30 1945, thc corrcspondmg ﬁgurc was $490 835, wh:ch then rcprcscntcd almost.‘ ST .
solcly thei investment in and advances to Minas de Guerrero, S. A., a company operating in the vicinity: — . 17

oof the cown ‘of Taxco At November 30, 1946, thc Guerrero investment had been reduced to $373,427.45;:

o vbut your Comp'my had ‘made advances of $147, 408.30 to other subsidiarics, which are presently en-

T gagcd in promxsmg cxploratzon and dcvclopmcnt work at two locations in the State of Chihuahua.

e Consolxdatcd opérating. mcomc o{ Eagle-Picher de- Mexico and SUbSldlarXcs for the’ fiscal ycar :
’cndcd November 30, 1946, after | provxswn -of $192 397.72 for Mexican income taxes but befote provision *

- for dcplctxon and dcprccmuon amounted . to $584,483.73. " To Jdate,: all surplus carnings have been.
~applied in hqmdatxon of your Comp:my s investment-in these propertics and no portion thereof has

* been taken into account in the consolidated income of The Eaglc—chhcr Company, except as to intcrest -
~-on advances, paid under the requirements of Mexican law. Such interest payments have aggregated - *
- $108,348.05, mcludmg $13,873.22 for the 1946 ﬁscal ycar Productxon for the year' undcr review:
amountcd to 45,045 short tons of conccntratcs R T v

fOpcratxons of thc S _,‘Xawcr mmc and Suaharlta mxll near Tucson (Artzona) produccd 15 996 L
-vconccn;ratc tons. and a net proﬁt of $309,293.69:before provision for Federal and Statc income taxes,
Oy tedin Octobcr 6, and this propcrty is now owncd in fee

1 Of ma ]Ol‘ interest'and’ importance to sharcholdcrs are thc sccps takcn durmg the year by your man-o,
| agement to 1mp1cmcnt a program of rehabilitation, modernization and expansion of existing produc- :
~tion facilities; to acquire addmonal plants and’ to cxp:md anid dlvcmfy its product lines. :

Your Company numbers among its cnstomcrs many of the largcst and ﬁnancxally strongcst manu- R
.fac:urcrs of clcctnc storagc battcrxcs, pamts, glasswazc ccramxcs, rubbcr products, and rayon—to ‘

* Page Three
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“. new plan ts adjacent to-cente

tain its relative poutxon i thc mdustry

In ‘xts prommcnt posmon as a supphcr of Icad and zinc products your managcmcnt consndcri

: mamrcnamc of a. consistent supply of raw materials to be of basic importance. - The: ‘Stcps taken to -
25U ‘ “hcrcof—~havc beén presentéd in preceding paragraphs on Mining .
. : énditures in the Tri-State and Arizona fields amounted t0:$343,-
45. 63, mcludmg $97,368 50 for'cquiptient of Northeast Oklahoma Railroad; a. wholly—owncd com= .-
“mon’cacrier scrving the Kansas- Oklahoma ¢ section of the Tn-Statc Dlsmct In Mexico; as prcvxously, :
'notcd $147,408.30—or approximately 25% of current year's cammgs from Mexican opcratxons——wcrc}f L
‘ in the dr:vclopmcnt of p‘_,ospcctxvc orc reserves.in other arcas of the Republic. Andyin
Jaddmon to’ these. specific: investments, prospecting and cxploration for new ore bodies was carried
~on in‘several scctions of the Umtcd Stdtes—at a cost of $269,922. 81 in 1946, thch as nsual, was .-

‘ ,“1chargcd to thic current year's opcmtxons. ; Dcspxtc the difficulties of mnmt:umng such a program during

~ “the war, ‘expenditures of thns nature have aggrcgatcd $1,698,571. 68s since. Dcccmbcr I, 1941——an annual -
o avcragc of$339 714 33, :

plowcd back

“In“the proccssmg dwmons of your Company s busmcss thc -major cxpcndlturc durmg the’ ycar v
resulted in the acquisition of the East Chicago (Indiana) plant of Intcrnauonal Smelting and Refining

Comp.my, a wholly-owncd subsxdmry of Anaconda Copper Mining Company This plant, strategically

Jocated in the Chicago area—in which we have, heretofore, had only minor production facxlmcs——_“
. puts our three metal- -processing divisions actively in business in that area. The plant has extensive
- facilitics for the retreatment of sccondary metals; an ¢lectrolytic plant of large capacity for the produc-
- tion of white lead carbonate; and facilities for the. producuon of commercial and. pharmaccutxcala-
;f"'gmdcs of zinc oxide. Itisnot prcscntl) cqmppcd for the production of lead oxmcs, but Louslucrzmon T
: ‘s bcmg ngcn to thc mstallatton of cqu1pmcnc for that purpose. g : '

Durmg the year, the Cincinnati propcrty of your Cornpmy was dlsposcd of-and the whxtc Icad» =
- "2 cquipment from that plant will be msnlicd atour Ncwark plant, whcrc it wxll opcratc in con]uncnon “
e thh the East Chxcago plant

e

The Mcta] Products valsmn of your Company produccs scvcral types of bmldmg materials, suclz

~as plumbers”: supplxcs, ﬂnshmgs and flanges, and shower pans; and a broad line of lead and mixed -
_metal products. ‘An cxtensive program of cxpansion of this division has been under way for the past
“rwo years and is prcscntly nearing completion. A new plmt was crected ad;nccnt to our Argo litho- '+

pone plant to replace an obsolete plant sold in 1945, an existing sccondary smelcer was acquired in the

In addmon to 1ts posmon as a produccr of Jcad and zinc pmducts, your Compan occupxcs an
' ‘positi 1 the building materials field—an outgrowth of its. insulation busi

ness. . In the development of i itsh
built up a large and diligent body of d\:strxbutors This group of distributors has actively promoted. the
sale of Eagic-thcr mineral wool it isulation

1cnnon but fcw of chc broad hst of uscrs of Icad and ziac products Gcncrally, :hcsc compzmcs -
" have well consxdcrcd plans for expansion of their present. ‘manufacturing facilities 2nd the erection of -

‘of ufilization of their products To serve these customers and to main- .-
; r is csscnt:al th:u your Comp:my conduct its plannmg along‘ -
sxrmlar broad, hncs Sl R T P : .

Dallas arca and supplemented by the erection of a fabricating plant; the East St. Louis plant was re-"
turned to the Company by the War Department, ‘which requisitioned it during the war, and has been- .
placed in opcratxon on an cxpandcd scalc and a ncw plant is to be buxlt in Cmcmnan to contmuc to.
“serve rhat area. o , PR : o : .

d industrial msulanon lines, the management of that division "

'So favorable has bccn its customér acccptancc, that it
W3S necessary to supplcmcut our orxgmal Joplin (Mo.) plant by acquisition of a plant at Wabash R
© (Indiana); and, subsequently; to increase production capacity at both plants substzmtlally However, " .-
" these distributors have facilities for the sale and installation of other products in the buxldmg matcnal L
. field; and a complete Jine of insulation products embodies more than mineral wool insulation. Asa:

. step toward roundinig out the line, your Company acquired a diatomite deposit in chada—dxatomxtci’
bcmg a non—mctallxc prodnct cmploycd as an insulant in thc hlghcr tcmpcraturc rangcs and havmg, T




as wcll othcr uses in paint, papcr and ﬁltratxou. Dcvclopmcnt of thlS_. cposu has bccn m progrcss for
the past year and it should be brought into, productlon in thc ncar futu ;

e 1mplcmcnt the dcmahd for 2 a bro:ldcrlmc of bul]dmg matcrmls your mmagcmcnt mjum: 1946,
'acq 1rcd all outst.mdmg sharcs of Or:mgc Scrf-cn Compzmy Thxs ‘company, pcratcs pl:mts in anlc-‘

: -In conclus:on itisto bc hopcd that stockholdcrs customcrs dca]crs and dlsrnbutors wxll recog- } _

“nize the’ trcmcndous butden’ that has been placed upon your management in initiating and carrying
‘out the foregoing program with all the intelligence and effectiveness at its command—in addition to-

k conducrmg daily operations under not the casiest conditions. The achievements of the year have been
made possible only*by @ unity of piitpose and effort of the officers-and thc entire sta{f \\c are con- "

ﬁdcm: that thcsc clforts wxll continue to bcar frult durmg the commg ycar '

By ordcr of chc Board of Dxrcctors and on bchalf of your manngcmcnc

josupn HUMMEL Jn. :
C/’a:r’.'z:.' 2

JOELM BOWLBY '
Pre.rzdmt

CINCINNATI, Omo
March 17, 1947

' The common shares ot the Company are deale in on the New York Sock Exchange:
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URRENT ASSET‘S
;Cash in Banks and

'fnovsmssn 30 1946 e

$ 2 959 945 19

) 3, 830, 899

1#45‘7

- at November 30, 194&—3;1 057,040. 15) i 1 057 000 00 1 313 440 31
“Accounts and Notes Receivable: . $ 4 531,403.52 - $ 4 362 031 02 Lo
. Lessz Rescrves fo I;)oubl:ful Accounts and Notcs 354 035.64 4 177,367 88 - 345,423.00 4 016, 608 02 -
}"Invcntoncs of Raw Matcnals, Work in Proccss, Fmishcd: . L o
Products and pplies:: . . N
b 3O.rcs, ‘Merals; and Mctal bcarmg Products—valucd e -
at the, lower of | cost or market price of metal con- : U Y
. tent, " plus manufacturmg costs on Matcnals in T Lt
Proccss‘ and Finiskied Products. . . . 6 943 597 08 o 6,193,629.63 . -
e for' Resale, Other Products m Proccss S e e e R L
A ”cturmg M.xtmnls and Supphcs——at cost 2 353,840.63 9.297,437.71°_1,143,548.68 _7,337,178.31 -
B .‘ . e 17,491,750.78 i - . 16,497,655.63- - -
‘C,nssenvz FUND' lnvssrmenrs : : ool i R
S us. Govcrnmcm Obhgatxons-—-at cost (Markct value S R i
- at November 30, 194652, 532,355, 66) ............... } - 2,529,803.00° ©2,516,051.75 -
OTHER ASSETS: - R AR RN PA
cha:r Parts, Maintenance Snpphcs ctc... Deveseiienien 74323663 - 648,332.28 = .. ..
- Miscellancous Accounts, Advances, €tc.....vrvssin s cas o 1.65,400.04. 1. S 207,210.85 0 e
Sundry Sccurmcs———at or bcIow cost. .. S el 4 892 93 . 813,529.60 .  18,427.93  883,972.06 - | °.
,__mvasmznr m AND" ADVANBES To AFHLIATES‘ i e RO . ‘ FE— V
Mexican Subsidiaries- not consohdatcd TS s Yeeil 052083575 0 e o 490 835. 00 : R
Othcr Afﬁh:ltcs Ceireesiiecaiiicaiaiiiea e o 470,419.98 0 991,255.73 . © 205,500. 95 696 335 95 R
'.»FIXEU AND INTANGIBLE ASSETS i o

Mmmg Lands and Leases; Mills, Smelters and Fabrlcatmg

: Cost of stock of conwhdatcd subsxdmrxcs n cxccss ,

... book value, at’ datcs of 1cquxsmon, of net assccs,
¢ “acquired... AN 354 -
P’ltcnts Goodwxll ctc._.

1.00

Prcpaxd Frcxght, Insur:mcc, etc.

" -Plants; and'Railroad and Miscellaneous Propcmcs {33,'513,7‘73.31 W

: Lu.r Rcscrvcs for Dcplctzon, Dcprccxatxon etc. <o 27,928,054:57:

5,585,718;75‘ :

1 490 475 48
St v T, 076 195 23,‘

236,230.65 -

. 32,441,706.07 -
0 21,754,707.62
,4‘,686,-998145 e

104,581..
105 560 24

210,141.29°

_ stccllancous Dcfcrrcd Chargcs

" Page Six

- $29,200,562.55 . o

$25 617, 731 02




LIABILITIES

]Accounts Payablc A
Dividend on Common‘Stock. GO e i
 Akcrued’ Liabilities:-

~Wages and Salancs

chcnturc Smkmg Fund Paymcnt T e

PUR RASE MONEY ﬂBLIGATIDR
Payablc serially 'to- March 1, 1952 :

.......................

. Less: Contingent Obhganon payable from carnings of
acquired subsidiary, if and to the extent carned, not in'

...................................

FIFTEEH YEAR: 3}5% SINKING FUHD DEBENTURES—oDUE
-NOVEMBER 308, 1957 . s wselaaies

Lu: Smkmg Fund Paymcnt duc thhm one year :

(mdudcd in Currcnt anbxhtlcs).v. R P 285 OOO 00

" RESERVES: o
 For Self Insurance: :‘5 i Ty
. Workmen’s Compcnsanon.../ R A 1322,362.38"

v 02 108,157.49
- 430, 519,87,

..............

F1rc and Torrmdo

For Fucutc Dcclmc in Invcn ory Va ues
“For Contmgcncxc o

OMMON _s':r 0CK-=Pir value $10

Capxtal S

$ 353 574. 01:‘. -

Taxcs-—othcf than taxcs ou mcomc 5 .0 175,942.17
. Other.. o .. 188,433.66
l ’Provxsxon for chcrnl :md Statc Taxcs on Incomc S ‘1,909,’_1.2'6.84 i
~Lesse U, 8. Trcasury Tax Savmgs Notcs ............... ".. .-1,002,030.00

© 441,361.08

‘3 145 ooooo,

. 1,300,00000

,sa”z:m‘;t:a 38 s AL
| 2667280 17781520
t§ 333 611.01 j
© 140,382.64

167,450.63 -

“7}1'7,949.84 e 64144428

3776124
907,096 84 744,759.00 . 393,00224
. 285,000.00 28500000
4,921,192.76 194174583

o 1 544,764[57 I

44136125

N chCSSOf"..; ...... ‘....K-..-.:.‘..v ..... "".i“‘_ ...... -
" Fixed Obhg'mon ........ G TR ........ '. soo.. 1,103,403.32 0
- Less: Payment dUC Janmry 2 1947 Cmcludcd in Ac-ioo
X _counts Payablc)

662,002.24

. 3,430,000.00 .-

2, sso 000; oo- | 285,000.00 " 3,145,000.00

S asTsLI.
L 10154707 o T
o A729360 o
2,517,208.36

2,5, 519 87 ___spgm

plus.. .
Earncd Surplus - pcr nccompanym g statcmcn

} +. certain of its’ subsxdzancs subscqucnt to November 30 ’1946

; 7325 808. 36U : :
2 " $29.200,562. ss

Porml 0 portal pay sums claxmmg an aggrcga ¢ am unt ‘of omc $13 OOO OOO wcrc ii\_ ¢ ai

. Pége .S’evm ;
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N,ED NUVEMBER 30 1948 AWD ]945

FOR. TH’E YERRS

NGVEMBER 30 :
$41 290 803 os’

15&5

' uovmsm 30, 1946 C-
540989 39837

A NET SAL'ES (mcludmg producn prcmxums

:‘Pnouucnou Au'n_Anumcrumns cnsrsﬁ 33 637 348 23

» 35,532,733.66
‘ GRUSS OPER”'NG PROF!T ——bcforc Dcplcuon oo ' '

'.7,352,osb.14 | 575806930

and Dcprccxatlon N . BRI
EXPENSES: R A LR
Selling. .. e 0$1,342,331.05 - $1,004,846.95 D o -
Traffic, Warchousmg, :md Shlppmg ..... ' L 610,181.95 . oao - 434,791.97 ¢ L iy,
Gcncral and Admmxstrntwc. Cran e e e s ..'j‘ 1,497,84_8.94 : 3,450,361:94 - - 1,333,802.93 - 2,773,441.85 el
NET - wmnmn lNCOME—-bcforc Bcpic - ,
Depreciation: - : Ry S :
Mmmg and Manufacturmg ’ Vol 3,901,688.20 . 2,984,627.54 "
Northcasc Oklahoma Ra:lroad Compmy ...... . . 7.263,679.47 - 244,963.89 .
, = o | 4,165,367.67 3,229,591.43
OTHER INCOME: S S . S
" Royalties... : : v 053,359,300 .. 75,382.25
-+ Interest frorn Subsxdmry not consolxdatcd . 13,873.227 7 ; .31,054.15 " )
- Other Intetest and vaxdcnds v 50,110,780 s 58,148.18" :
oL stccllancous £ 131,926.03- . 249,269.33 .. -120,127.17 7 284,711.75 -
% : o 4,414,637.00 . 0 . .3,514,303.18- 1.
'_,‘mranesr PALD: Sh b e Tl UL Satce ety
© On chcnturcs ‘ .- 120,050.00 Cout -0130,025.00 0
On chcral tax dcﬁcxcncy . : 120,050.00 - 47,634.38  177,659.38 .
- " L 4,294,587.00 S 3,336,643.80.
DEPLETION DEPRECIATION ETC.: S S S . e R
“* " Provision for Depletion and Dcprccxatlon Ceaes i 902,213.2'7,“ .. -1,053,484.74
- Provision for Write-down of Properties. ...... . "54,628.28 . 25,000.00 -
Abandoncd Projects, Pros cu Expenses and SR L D : R R
‘Loss on Rctn‘cmcnt ot alc o Capxtal Asscts _:' . :410,548.60 <o 1,367,390.15 " - -290,747.06 - 1,369,231.80° -

» NET PROFIT — bcforc provzsmn for chcral and i
State Incomc Taxcs RN S

e 2,925,1§5;?35 196741200

TATE INGOME“-,‘,’. E

'{.nowswu an FEDERAL AND IO B
S ' SR 82500000‘

- TAXES

jz 102 196 85

v-v-'{v-_NET PROHT FOR YEAR

W‘;SURPLUS CHARGES — Se
Labor Rclatxons Board casc ine

"5"~sumus NET Pnonr 1 392 41200 o

2,102,196.85 -

_EARNED sumus AT BEGIN 6,112,687.51 - sposa7eel -

o 8,214,884.36 . 6,690,586.91
..jmvmznus PAID AND ACCRUED ........... : - 889,076.00 .- . 577,899.40 .
EARNED SURPLUS A .>;Nn-~or.,_¥'zk~§\:.{f._.L.-. S $7,325,808.36 o $6112,687.51

o .Péga Eigb} v




