Philadelphia, Pa.
September B, 1931,

At a regular meeting of the Directors of John T. Lewis & Bres. Uo. held
this day in their offices in the Widemor Building, thorc were present:

Tdward F, Bsale, Chairman of the Board
J. ¥. Gardiner, Prclﬂaant

8. Fronch Resves, Vice President

Ay l. Wilson, Vice President

¥ B Kuxmitt. Seeretary

z‘*w“ d?d Tc mlﬁl" nw'.ﬁ“

The moeting was called to order by Nr. Edward F. Besls, who presided,
and ¥r, Herris H. llerritt reported the minutes of the meeting.

The miauter of our moeting of Ssptember 2 were read and approved.

Mr, Gurdiner reported that he understands pig lead will probably be on
a prierity basic within the next thirty days and that we are therefors not
interssted in !ﬂﬂwﬂlﬂﬁO‘.ﬁl.

Re alio: rtpnr%od that technisal complications indicate our growing lack
of interesi 1n ﬁkn\acybqumo- speaial linssed oils.

Kr. Roeves hrenght up the faot that if we discontinue the painting of
sllow stripes on ¢ inseed oil druns that we oan probably ssve betwaen
1500.00 to $3000.0 8 1

discontinue th-ﬁ«‘év, &¢ bands for the time being.

By, Rm.v'n uallcd attention to the fact that we have not carried any
Use; and Occ: ) ‘rlnwo since Maroh 1931. This insurance would oest
oar. owesver, 1t was felt that there was ne need for us
y when we have not been carrying it for the past

Wilsen ' ‘presented a survey on the opesration of the Linseed 04l Depart-
r the first seven monthe of 194l. During April, May, June and July
to buy linseed oil on the outside market in eorder to supply our
%s because thor came on us very heavily all at one time,
|the Bisbee atrike. Thess outside purchasss, =ade at
‘ ‘rcaultod in a lesuwor 30,497.66, Nr, Wilson did net
eally besn ovormold becauss we only had 5,713,886 pounds
( ‘mwwﬁmt@ros on March 1st; and thet wonld represent 73 days pro-

) 4% was tnlt that a gopd doaz‘et our trouble was dus to the form
‘ sontrast and Mr. liloou‘wiia explore the possibility of
contrast "delivery in npproxinnta equal monthly imstal-
m3nte"; | iqibﬂw do.d supply waz adequate to cover commitments at all

times.

The regular waokiy vcpcrt of ohipscatu for the week ending Septenmber 5
was submitted.

There being no further business, upon motion the meeting adjourned,

: Seeretary



