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Ihc .mnu‘n] rcpmt 0( \(mr u)mpmv tor th(.‘ vcun cml(d Ducmhcr '51 ]940, accompanied

Earnm s aud Salc

. (onmhd wed net pmﬁt f()r (ht_ year, alter all Lh.m:cs WS \l )O 160 1 ‘or ‘§] 44 per sh.arc on thc mmm(m .
'\md\ after providing for prcfurcd dnuluuls, as compared to §1,168,762. 31 or $1.30 per share for 1939 In. .o
“the fn]]m\mx., nsed stateent .lrL prucnud thc npcrmm, results for. rhc (wo years:

5. R e
’  NetSales R N T T A DN 527,994,175;_79-.‘5;sz's 914,411 .30
. Pmdm tion .md M.muf.u rurm" Coqr.\. ST e 0 22,897,367.04 21,104 655,86
[_cmm Operating Profe: & O AN L 09,8087 4,&09 755,44
\rllmq thppma \dmxmsrrm\c‘.md C‘anml r\pc:nscx_; ST o 2,]59,423‘.44 . I,)7~,485_.‘l.h
‘ \cz ()pcrmuglm()mc- i : . e AL i
Mmmsz arid \l.umﬂzcmnm‘ Dnmum . . 2,937.385.31 __‘2,83.7,27_'0'.‘2(\' o
-Northc.lstkaI.xhum.gR.ulro.ld Company: .- C281,873.16 0 0 226,193:23%;
3,219,258.47. - 3,063,413.59 -

x\/Iki:s;ccH:vintx_mS Inédniq_.’ 153,495.00

136,254.46 . 0

3,355.512.93
78,943.76

- cforc DLP,C[IOH nd” Dcp:cu'mon : [ o B -3,2776,’569.11‘71‘ :
Dcplc:tmn,\,Dcprccmnon Abandonments, . i S 1,571,908.99

1,412,065.79
243,303.48
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v th snlcs showcd an mcrcasc of appronmatcly 8% over 1939 Salc.» tonnzgc of zinc’ mctzl was. zbout
3 ‘24% greater than in the previous year.. The greater portlon of the profits of the current year resulted from the
" ptoduction and sale of products normally: c!.xssxﬁcd as "‘raw materials” rather than from those which are more
~ completely’ prOCcsscd ~Sales realization on manufactured products was onl} sl:ghtlv greater than in 1939 :md .
“did not. offset. increased material and ﬁbrxc.ltmg costs. - Such increase in dollar volume as was cxpcncnccd
S "_rc-;ultcd from hu,hcr realizations rather: th:m from increased: tonnage, which in the' aggregare wias approxi
g mately the same as in 1939, Howcvcr tonmgcs of .the various products fluctudted considerably from the pre-
REMSEN ‘ceding year. Sales to manufacturers of storage batteries increased, while sales: to paint. manufactirers and -
“dealers declined ‘as a resule of adverse weather conditions in the first haIf of the ycar., Sn]cs of maulaam

lumbcrs supphcs oldcrs ctc. showcd a s.ztxsf'nccory 1ncrc1sc. L ‘ : :

Norchcwc Ok .1Imxm Rm]ro.ld Compm}, 2 wholiy' wncd subsmm:v, h.{d 4 mt‘ inc . afec
5 ‘.n‘qcs, mduqu interest of 1ppro\1m'1tcly $24, OOO 00 -on obhgauons owned by othcr compamcs in thc, ‘
‘ﬂ‘consohdatcd :;roup i excess of $108 000. OO in companson thh $81 000 00 for thc prcccdmg )car. :

i Interest Chargeq

Durmg thc )car thc cumpm\ cfhcrcd a *r:_.lrr'mgcmcnt of its bzmk mdcbtcdncss whcrcundcr xhc aggrcg
amount of $2,500,000.00 was extended and made payable in five annual installments of $500,000.00 cach, and’
‘the interest rate was réduced frof 4% t0 2149, per annum from March. 30, 1940. - As a result of chis rc'u“-'m,,c-_
ment .md decreased hormwm £s, comolld.trcd interest charges showcd a material rcducnon. : -

Taxe-:

‘ “Total taxes paid-and nurucd in 1940 were. in excess of $985,000. 00 or appr omm.uclv $1 10 pc:r sh.xrc in "
: :‘vmmp.mson with.$775,000.00 ot 85¢ per share in the preceding year. “The increase is largely’ dtmbumblc to the!
frcqmrcd provision for chcx al and Srate taxes on' income which in 1940 ‘unounrcd to $414,500.00, or approxi-.
mately $171,000. 00 more than in 1939. On the basis of (.onsolxdated mvcsrcd capxr'll it appc.xfs that thecom-
s pany.y vnll not be lmblc for cm.c:qs pmﬁts taxes on ]940 income. " ‘ EET : '

Dlvxdends

; : ; Iy, }mnd durmu th(, ve At on lh(. wmp nvs 6,,1 Lumuhrn'c prcfcrrcd <rod\, .md
P o 40«. pcr “share was d(.C].lf‘(_d and pdld on thc common stock. : ‘

- Dividends-have been I‘Cgli].ll‘

Ba]an ce SheLt

”Ncc W orkmg aplml At thc vcar—cnd, as. reﬂcucd by thc c\ccss of Lmrcnt .wsets ovcr (_Ul‘l‘Cﬂt _ll.lbxhncs,-
.nnoun rcd to $( 935,707 0 :

: th income for the: year, hcforc pI‘O\’lSlOﬂ for dcplcuon .md deprcuatlou of $I 343 507 06 (wh:ch dxd not*
involve ‘a ‘cash outl'w), amounted to $2,633,667.24. Cash realized from minor _other ‘sources Jggrcgatcd ‘
‘Blll 054 35, 50 that thc toc.nl funds available from thc year's opcmtxons amoumcd {J $2 744 721 59‘ Of th:s

; rcducmg chc:ﬂcontmgcn 'purch.mc moncy ob]xgmon assumed in connccrxon thh the .lcqmsmon of thosc
*propcmts $695 151 29 w-:s-,o\pcndcd for plant exrensions,- mprovemcnts and rcplaccmcnts nnd $48,799. 93,

: Thc dcmand for zinc mctal has bccn stcadlly mcrcasm g throughout 1940 znd is prcscntly in‘excess s of na-::
: ,cxonal productxvc capacxty and available smelting facilities. Your company, as one < = the large zinc producers, .
o has mcrcased its mlnmg and m1llmg producuon and smcltcr capncny to’ assist i mcctxng th1s dcmand In
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Cpany. A new process for the manufacture of zinc oxide was dcvclopcd to the point of justifying construction
cof a wmmcrcx.zl pl.mt Operation: of this’ plam: was commenced in 1941 and the Management is confident

"'“’snongcr compcruxv ‘position. - Other products were. 1mpmvcd in 1940 md certain. new, nroducrs are: bcmsz
*tested. before being placed on ‘the market.” Adc monal dcvclopmmt: are undu w‘w'nnd some of them Took
’_promlsmg for succcssful conclusnon in 1941, ‘ LR

1940 ote received at your mlﬂs totallcd 3 296000 tons, or approxxmuclv 13 i c’::céssﬂj of the ‘amount of

- 2,910,000 tons rcccxvcd in the previous year: Of the total tonnage reccived, 2,799,000 tons, or zpprox.nu:dv
85%, were: handlcd over the Central Mill, che rcmzmdcr being divided amongst four smali mills. All mills.
“are operating .to capacity ar thc present time, and an additional mill has been pl:ccd in operation since the

ﬁrst of the year. Op an average, lower gradc ores were mined in 1940 than i the previous year and if production. *

s to, “be increased furrhcr to any. considerable cxtcnt it must corme from still lower gradcs uf‘orcs. Production & -
ueof Icad and’ zmc_ conccntmtcs totallcd 207,150. tons in’ 1940, compu—cd with 193, 697 tons in 1939 :md 104 305
" toms'in-1938. - Conversion of zin¢ metal from zinc concentrates at the company’s two. Sm'*ltcr\ was .lppmu~
"marcly 40% grcatcr th.m in 1939, .md 1941 producrlon should cxcccd 1940 by’ somc 20/(. :

General

L Notwuhst.mdmg th. ,
the. nc(_d is s0. acute at the prcscnc time, your M'magcmcnt IS not ncglccung the norm.xl fumnons of the. com-

that it will serve noronly” to increase the sale of fabricated products but will also- phcc your company in a

Dcfcmc dcm‘mds and incréased domcsuc LOHSUITIPUOH scem to insure ‘that produulon W 1]1 be’ atc ‘lp.l(.ln'
throughout [hg;_g_gml 1g year. However, these conditions are abnormal and cannot be expected ro continue

indefinitely.  Hence; your M.m.xg,amcnt is keeping constantly in mmd the highly competitive situation with-
which industry will doubless be Lonfrontcd during the period of readjustment; and is endeavoring to main-

“tain your comp.my in strong financial position and ochcrwxsc c.qmp it to meet thcsc .mtlcxpxtcd problcma

Thc Dirccrors and Officers wish to mke this opportumry to acknowlcd"c the connnucd Loopcmnon .md .
lovalty of cmployccs :md thcxr con mbutxon to the results attained. : :

IOSEPH HUMMEL o

I’re.ndmt -

WILLXAM R. DICE ‘-‘

E.wmtz ve 17 mz-Pre.ndmt

' Wxth chc approval of chc Board of Directors. -

CINC]NNATI Omo.

 February 28, 1941..

e ,PJ‘éi’»‘Fti. R




| | T CQNSOLIDATED BALANCE ‘SHEET

I)FCI‘MBFI\ 31, 1940 : 1)1(, umm; 1939
_ <; 1. (»22,533 2y $1 15-.400 79
"h,gq.»; 3)4 4100 o \2,495 (ﬁl (\’ j E ;
146,540.88. Soolnii U189,684:87
3,030,935.2 935 290 oo TGRS 3TE 4
582,650, 45‘~ e

iy 20, c.30 9‘»

‘C‘u'm‘u Nt ;}\ s8I

\uuunts md J\()I(_S l\(,u.n.lh ¢
Aummtx and Nn(c.s Ru.c.lv.ilwh.

e In\'cmm n,s
-+ Fintshed Pmduu
su,nmnnc 1o cuskonm

- Ores, Met: |ls ind

wrchandise “on - gon- :

u)duus s lhl(.d AR

'Mcml-l)c r

sl

ar cose of arket, pnu, of meral’ Lontr.nr which- %
ever Cwas lm\u ~December, plus matnu-
Sfdctlring costs. on N xrm lls m Proc.cs.s :md‘*

Finished Products., . i , ©4,569,905.56 o S 4 252 75574
()(hu Mud\ mdm (m RutlL xr cm(,. Lo o 422,950.47 0 0 PR ) 5. 83 =
‘ - L 4,992,856.03 e Ty 742 v7:57

f\'l:muf;u‘tnrmg' Supphcs md \mru—-> {0 cost. L ‘;_'__»}_36,208.9} - 5,329, 064.96" .;.,_@Q?::M" 02'[_ §_L2~4_§=0_3§*59
P F T M DELETE T SIS0
COTnER, f\ssl T§ L » ; ‘ o TR @
Rnp.m Parts. Maintenance Supp]xcs etc TR LS 440,841.32 193,644.49
“Employees’ Loans idind Expense Adv mLu dedi et 21,708,064 el 20,322,480
Gl 2084979 483,399.75 | 1614584, 23011281

Mx\ccll ancous /\Lmunm Adv ANCES, CLCL L v

rl\n) Assus : S 9 e
Mmmg Lands: and LLJSLG Mills; :Smielters” and " Fab--
ricating. Plants “and I_qmpmcnc Railroad. Properties; -+
Pipe- - Lines; “Automotive and “Haulage Equipment;
Warchouses;* melurc and Fixtures, uct (including

$64,777.33  ¢éxcess “costof .lcqmsmon ‘over. book_ e T R R R T e
- 31,707,469.53 ~ e 32,431,046.67

“value of ner. assets acquired) . L AR
Lc'u Reserves fm Dcp]’ tion, DCPTL(.I.I[I()H etc. . ... L.+ 20,404,371.320 0 L 20,139,376 53
o TIL303,098.41 o e 12,291,670.14

I CDBS‘U'L_ICUUI'I Work in Pzr(_)g_;r_css‘. i S 444 762 70° ‘11,"72{7,8_61“ JI 104 546 74 “,‘12,39\6:,:2‘,16',88' e 7

Snm INSURANCL FUND chunnu.s

U.  Government Obllgmonkwu t cost (Market TR D TS P P I
.tluc at. Dcccmbcx 31 ])40»—&{;115 278 87)_ S L 105,668 44 5

©129,256.84

i cdlucov;r.tblc vducs By : 16,69748 : T

‘SUND’RY’«'S'Ecum'fm&—nt coL

TREASURY STOCK=iC COSC:

“Common? S

Prep.ud Frcxght Insurmce etc. B '161;5‘64‘.76
L 142,898.05

;301,324.0‘1 e

RO}’.IIEVI\dv.lﬂCCS......‘..._ ......... :
Othcr Dcfcrrcd Chargcs. S SR R e o _?:%3 698. 5‘ L0 7428,161.36
- : ?PATENTS, G(_)ODW]LL, ‘ETC A b : W 1. OO ;
ST LT $2254935951 '_$220904G
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D COMPANY AND SUBSIDIARIES

‘ ,Ts AS AT DECEMBER 31, 1940 AND 1939

x-»r.(\,vmu'rirss

Cumur\.' LlAmuan I 1940

DECEMEER 5

“\LL(H'HN PJ\ .1blg

G 1,361, 480'?
P ‘-furLd Dl\ldcnd P.xv.zl\l :

5,233

RS
.31
84

W.u;u: And bv aries:
,ompcnsurmn i‘\w.urdx. et
Provision fox - I"c_du'.l] and

ektimittéd s, :
" Other Acmlcd Li; 1hxlm<.~

(,Uswmcu (.,x uht -B.n.l.mu

478,040.84°
-28,262.20

511,792 30
790,080 58 ,,
oo, /91 9)( so

vﬂ_ - 2,687,180788
Dun\mn Bank I\zm TEDNISS T s 0 L e o "
B.ll ance att December 31, 1)40 ]u\ .111 e $500,000 wnnually .

1942 10 1945, inclusive. ‘z,dm,og'o,bo.i S 2,500,00003
.b( ().\n\(.l N I’m\cn \sl, 1\10\'1 Y Om 1(”\'110N' - .
CPayable, Awithout  irrercse, from*income (.u dchncd in _ o .
puuh.lsc contraer.” and when; ag { realized) of 0 o T S SR T
certadnspecified propertics folmcrh owned by Commerce R ' R S R
‘\/hnmq .md Ro\ aley (,omp.m\"v'.‘ ....... e Lo 03,405,564.22 0 0 4206,176.57
' Rxslu\'ls FOR ql Ll I.\SURA\(L., U S S N S 1 e o
Workmen's Compénsation Li xlulm e L 215,32600% s e 219,737.059
5 l ire and. Torn.xdo C()vcr REC A Vi anEe -63 926 ZJ_ © 0 279,252.24 . - 57,353.87 o 277,091 46
k Rlu RVES. FOR C()NI‘IN(-I‘;\CH‘%‘. T (N L e T L L
“Appropriated. from. Capiral Kmplus as. at Jan. 1, 1935 . 600,000.00 . ¢ o7 600,000.00
Less. Chiarges: To ].um.uv % N o 8339, 241.51 . ’ TR D ©.7298,126.60

“41,114.91:

S Lt v' B N s
339 241 '51- 1 260,758.49

370.13

For vear cmlcd Dt.(_ 31

' o S ,, v 344 611 64 255,388.36
_(AN[AL Srock: ey e LR T e

. Preferred 67¢ (,unml.mvc:’ O PR
CoPar V uluc $100; redeemabletac “2105 R cL e
' Authonzcd and Outst: mdmw———s 5)4 Slmrcs. SaliiiTeo . 555,400.00

- 555,400.00

Lommon——l’ar anuc ‘»lO

Authorized. -
Issucd .md Outsmnqu

1,000, ooo  sha s
‘900 000 Slmrcs

_gw 955540000 900000

i :S‘URPLUS ;
C.tpxtal Surplu :
“Earned Surplus since J.mu.uy 1 1935

Balance at january 1.0 i :
E\ccss provision chcml T.I\CS on Incomc—l’noz vc.trc
Jet Profit for ye: ofit and Loss Account

o0 701,898,760 96

1,539,258.60
" 24,958'47 .
290,160.18

2, 854,‘377 .25

32,934.00"
1176,315.20

= 209,249.20
L5, 258.60

353,630, 4o3
" 386,564.40 -
" 72,467,812.85

.3,438,019.56

§22,090,402.38

»

=
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The Eaglemeher Lead Company amd Submdmnes
' CONSOLIDATED PROFIT AND LOSS ACCOUNTS
For the Ycars Ended Decembcr 31, 1940 and 1939

ISV‘EAR ENDED: - YEAR'ENDED =
“DECEMBER 31,1940 . DECEMBERSL19%
bz7 994 175. 79 v SR 525 Siia 1_./30{

U Npr Savs. ...

ExPE;Ns'iss};', LA

“Selling. .. \ 2 T ReaTgTsas ss3s 481, 77
“Traflic,’ Wuclmumm,r;m'd Shlppmg Ged L 244,862.25 L L3, 697.41 - :
Gcncml md Admlmstmtwc cii .. T 883,496.05° i o i ‘ 821,973.3Q T

B ad: chl Pr mmnm-—-!csc Rcu)\tncsf: . Lo 83 289.36 . 2',159”;4‘2‘37.;3‘4 R "‘.,"‘78,332.70 s 1,972,48518 g

" Ner Om RAIIN(: INcm1|-~—bcforc. 'Dcplcnon md :

o Dcprcuxtlon » LRy B _ TSN T _ AT S
Mining. and Mz mufluuun‘g,. i er e o : . 2,937,385.31 LS : S . 2.,837,_270.\26.‘
Northr:.xst Oklahom.l R.nlro.ld Compmv S TR AR C.281,873.16 L 226,143,230

, ; 3,219,258.47 .. e 3,063,413.49
-::OTHLRINCOML ' i S o S R
Royalties. ... i 9828485 105 059.44 .
JArterest :md vaxdcnds _'7'5. R S ,__]1,3’84.64 I ‘ o s, 528 21 PR o
, stcc]lmcous £26,584.97. - 136,254.46 . ,32,907.35,,, '?_ 153,495.00

S e R e T e e T Co33ssiag o 321690849
70 yrerest on BaNk INDEBTEDNESS. .00 7894376 0 o o 192,673.99 .

3276569170 3,004234.50

s,

‘-'DKPLB’I‘ION DEPRLCIA’IION E'xc LA

Provxsxon for Dcpleuon ‘md Dcprccxatlon—
- per books: : :

) 343 507 06 - | 1,360,251.83 -

Ab mdoncd Pro ;ccts Prospcctngxpcnscs and

228, 401 9 ",'5'7:1‘;_?9‘63‘}99(-? o 251,916.88 0 L6

1,412,065.79

D -"Sm’m TAxEs'- ON .

$1,200,160.18

$1,168,762.31




 Contingent Liabilities

Notc: rcccu'"xblc rcdmgounccd,:.xge,rcgnrc .xbx 1cy whcrcundcr cnnnm c:\cccd QI] 3‘34

2. chcml 'md Statc income taxes: for years ‘niot et C\nmmcd bv thc rcspccuvc taxing
s auchormcs Federal tax liability of The L.lglc -Picher Lead Company has been-determined
for :111 yc.u‘s t0 1939, inclusive, The Eagle-Picher Mining and Smeleing Companv has been -

by the Bureau of qtcrndl Revéritie to 1938, tnclusive, but liability for the years:
i 1936“;‘ 937 and’ 1938 has not vér been conclusxvclv determiried. Potential: lmhxhtv of the
latter company and of other minor subsxdn ics in excess of the wrovxsnon rhcrcfor is nm
comldcrcd to bc sxgmﬁcmt : ' : :

Pcndmg pcreonal mmrv smts :md mmor htxp.ltmn lnbxlxt) whcrcundcr is undctcrmm.lblc‘
but 1s:not consldcrcd stgmﬁcant B e .

Prot.ccdmg undcr the N.mon.tl L.lbOl Rcl.mom r\ct to review a erd ordcr now aw.m-"v'
"ing decision on.appeal to the United- States Circuit Court of Appmls Eighth' Circuit.
‘Should the Board order be’ susmmcd, an exhaustive mvcmg.mon will be rcquxrcd Lo
»~dc:tcrmmc thc h.lhll[ty chcrcundcr ’ :

: f\grccmcnt to mdcmmfv formcr slmrcholdus ot (_.ommcrcc Mmmg and Rov'zlrv Compm\
for acts. pcrfommd on bchalf of said comp.mv lmlwlxrv whcrcundcr is wholly commgcm

6. qmt pc_l1 lma m thc Umtcd Scatcs District Courc at Cincinnati whcrcundcr Cl.nm.m(s
“geek to recover some sixteen million dollars on two principal causes of action. One cause
of action . alleges failure o aicount for sulphur content of lead and: zine sulph1dc concens:
‘trates-produced from Indian leases. The Company contends that it has fully accounted:
therefor, =irictly in accordance with the terms of the leases and on a basis that has been
Cosl i gene 2l use in the Districe for seventy-five years.  The other prmup.d cause of action
I :.111c:n<.> trespass on certain Indian lands prior to 1922, The Company conténds that ic
’ L L vas in possession’ of the lands under a valid lease and that it made full ncwunmu, there- "
cunder and complied ‘with all requirements thereof. The United States Department. of i
. Interior on behalf of the Indians, upon expiration in 1922 of the lease now attacked,
grantcd to the Company a new lease on the same property for a period of twenty-five:
‘years, whereunder the Conu any has since opcratcd and accounted. It.is significant that ;
“the validity of the new: lease was’ upheld by the United States District Court for the
Northcm District of OLLlhoma which decision was affirmed by the Umrcd States Circuir.
ioCourt-of Appeals, Tenth Circuit. Sxmllar suits involving the same issues were instituted -
.in'1933 in the United States District Court at Kansas City (Mo.) in the name of the United =
" States and at the request of thc Department: of Interior. - The-Attorney. General; after .
mvcstlgmtlon “dismissed these suits without prc;udlcc. The prescnt action was brought
not by the Government but by an individual, as “‘next friend", who seeks to recover
‘on bchalf of the Indians... “The original complaint was filed in August, 1937; an amended
omplamt was filed in. Aprxl 1938; and a second amcndcd complaint was filed in ]anu.lry,\
939, to which the Compmy has filed its answer:: Company s counsel*is'of the opinion
‘that the ‘case. can be successfully: dcfcndcd, although, bcc1u<c of thc amount’involved,
rlgorous prosccution by the plamtxffs is antxcxp'ltcd PR U h »
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< L L ‘BARRow; WADE. 'GUTHRIE & co.
' 2 RS ) ' : PBLISHED 1893)
P ‘ ACCOUNTANTS AND AUDITORS
) : : ONE. NORTH LA SALLE STREET

' CHICAGO

ated: i.l]mu_c Shect of 'lh(. L-IQIL-P'\.]]CY ‘Lead Cotirpany
;1940 .md therel: ared C onsohd.ucd Proficand Loss f\uuum

for the year ‘then Lndcd In connection xhu‘:.thh we reviewed the systems of internal con- -
“trol .mdi the: .umumm' pmwduru of the wmpmxcs and; without making a detailed audit.
"u( the trans: werions, examined or tested theiraccounting ruord< aid othu <uppnrnm: (_\'ldLm.L
: lw muhnds and 1o thc extent we: deemed .tppropn.xrc '

_ lnvultouu on’ lmnd at Du.cmhc ”1 1)40 were ducrmmcd h\' the wmp‘mxc.{ or their
’ .u,vcun .md confirmed bv them. as.to qu.mnue and condition, A substantial portion of the
dest content of nr ‘metals. .md metal- bearing? plodmr\w:'cprc&cnts estimates based on .
established mculluruul furmuhc. ‘We made quumr.xmc tests. of other portions of the
"'.’lnvmt()rm insofar as wis L()llSldC('Ld pr‘xulcllhlc'.md atisfied ourselves "cmr.lllv as 1o the
" eflectivendss of the mctlmdc of inventory, txl\m{' and Uc_dlbl]!r\' of rhc representations re-
e :, ndlm, qu.mrmu «md comlmon : o R

: 'nlnf‘nur' apinion; thc }'icmmpan\ ing:Balance, ghcc and related Profic and Loss )\cdmm.."‘ :
present fairly the consolidated fm'mu.ﬂ position of. The Eagle-PicherLead- Company ‘mdf’
©Subsidiat i Dc«.cmhcr 3!"‘]940, and the results of operations for the year then ended,
conformity* with ancm]h'-.mw]md .\ucnmung prmuplu .mphcd on a lw.mc (on\mrcnr wuh[
that of the ]\rg..cdxm: year., : - : '

- T ACCQQN']‘.AﬁTs k‘m)} A‘Unﬁ'ons,
H(,hl : L,u Hlinois T e
':I“cbru.urv 27, 194]




Aty ()\l‘lll\ :
\Hmc-,u«l( nhon.m,
* Subliméd White Lead
-Supér Quhhm:_d White Lei ul
Sublimed Blue LC.!({
Lead Oxides. -
.. Red Lead
 Orange Mineral.”
“Litharge - ‘
Sublimed™
Lithopone 577

Lead \llu ate

\mmum“'momwm
~Allovs, Tin=Lead -
“Antimonial Lead -
"'.Anodu Tin "
Bearing Metals
: Caulking LF ad . N
" Lead Pipe and 'lubm-v
Tin Plpc and Tubing
Roof Fi: anges

~ Plumbers Lc.xd hmng\ e

Solders -
. Lmd W()ol 30

! j\‘vhm. lud in Oll N
Siublimed’ JSI;lc Lc.ul an il
'Rcd Lead in Ol e

Flat nn" Oil

o l cad chlm ing ()ll

"\ﬁno al W(ml
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